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Changing 

Conditionf 

CONDITIONS  in  the 
^  field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 


A.  E.  AMES  a  CO. 

LIMITED 

Butintit  BstablUhed  18$9 

MONTREAL 

Taranto  Vancouver  Victoria 
New  London,  Eng. 


I  {  Lookout  I 

EUROPEAN  EVENTS 
I  ARE  DOMINATING 


Hepburn  May  Have  a  Say  as  to  'BUSINESS  GAIN 
Whether  Interest  Rate  to  be  Cut\  m»t  ddcu/cdi 


j  'Ihe  matier  of  a  further  reduction  '  itinc  public.  The  altitude  o'  the 
■In  interest  rates  on  savings  bank  *»anks  is  that  their  deposits  are  not 
L,  ,  ..  J  rv.  !  likely  to  be  seriously  affected  even 

I  deposits  has  been  discussed  at  Ot- 1  ^  2,,^ 

jtawa,  presumably  between  (he  Kov-  j^rcater  effect  psychologically  than 


NAT.  BREWERIES 


BRAZILIAN  HOLDS 
ITS  OWN  DESPITE 


IN  FIRST  HALF'  ADVERSE  FACTORS! 


FARLY  OFlTLOOKk"™'"'  ,o  c‘,r'ir“'“Sbe'ro'!iS.ie- "•p*?**'  aw  .<  ua,sw  fo., 

Idillllil  W  1  li  V  V  la  I  Canadian  Bankers!  Asissm  int Ion.  Aivears  now.  naiticuiariv  since  the  I  Year  Every  Month  to  June  in  Face  of  Lower  • 


urilllil  V  V  1  «  V  V «»  I  Canadian  BankeV.s  Association.  A  i  years  now.  particularly  since  the  I  Year  Every  Month  to  June  in  Face  ot  Lower  • 

-  'cut  from  to  has  for  sonic!  public  campaigns  to  sell  government!  Date  Rate* 

Domeetic  Condition*  Sound  accepted  as  a  probable  ’  bond.s,  it  has  been  accepted  in  bank- 1  _  _ _  ! 

Afraln.  Nsw  I  development  preliminary  to  the  ing  circles  that  .savings  accounts  are  i  FARNINH^  AHFAD  fONTINlIFn  FXPANSION 

Recov^^AUains  New  i  launching  of  a  federal  campaign  to  :  largely  a  matter  of  convenience  ra- j  EAKNINCaS  AHEAU  LUN  1 INUEU  EAKANMUN  ^ 

I  High  Level  .take  care  of  refunding  and  current  i  ther  than  an  investment  and  that  a  ■  «  *..  .  c  j  u  ic  i  o  ■  .  il  i  ji' 

-  needs,  and  niontioned  :it  anything '  reduction  of  another  Vz^r  is  not  like- i  YVith  Front  in  Mcond  Malt  In  ousine**  Uttset  by  Increasedi 

WESTERN  DEBT  PROBLEM  from  $250,00(1,0011  m  $500,000,000.  ;is  ly  to  be  followed  by  any  general!  Beiiefitting  From  the  Tariff;  Expenses  and  Adverse  Ex-. 

_  money  market  conditions  might  die- :  w  ithdrawal  of  funds,  especially  If  j  Change  —  Bolstering  Invest-  change  Conditions  Elx- 

InfM-vAntiAm  Rt..  Wofd  from  Ottawa  is  that  the  rale  of  return  on  bonds  of  high- 1  _ .  a _ 

,  Govermn^t  Interv^tro  government  is  favorable  to  the  grade  is  adjusted  at  the  same  time —  I  ment  Account  ^  change  Improving  , 

i  tween  Debtors  and  Creditors  reduction  and  so  far  as  The  Plnixn-land  that  is  what  the  reduction  is  j  | 

Affecting  Whole  Credit  Situ-  cial  Times  can  learn  the  hanks  arc!  designed  to  facilitate.  Whatever  |  Sales  of  National  Breweries  Ltd.  j  Toronto  Buronu  The  Financial  Tone,  | 

_ HMit  Affects  Crons  greatly  concerncrl  one  w-av  or  i  loss  might  be  experienced  by  the;  for  the  first  6  months  of  this  year!  Toronto. — For  the  first  time  this| 

^  Buun  neat  micvi.a  wupe  Other.  An  interesting  sugges- '  banks  as  regards  volume  of  deposits  I  are  understood  to  have  been  well  |  year  monthly  earnings  of  Brazilian- 

TT  r  .-ru  K  I  •  J  t  I  lion  is  that  the  Ontario  election  may  would  be  counterbalanced  to  some  ahead  of  the  same  period  last  year.  Traction.  Light  and  Power  oC.  e\- I 

VV  economic  index  “ain-ijj^yp  created  a  side  problem  in  that  ^  extent  by  the  lower  Interest  rate  Business.  It  Is  stated,  has  shown  ■  ceeded  those  of  the  corresponding, 

;  * tained  by  the  Dominion  Bu-!  premier  Hepburn  might  decide  on]  paid,  even  though,  eventually,  that  a  gain  each  month  to  date  over  the  |  month  in  1!>33  when  net  earnings  in  j  j 

'  reau  of  Statistics  at  a  new  high  for  |  maintaining  the  rate  now  being  paid  I  will  be  largely  if  not  entirely,  pass-  corresponding  month  of  1933.  In  '  .Tune  rose  to  $1,397,352.  The  gain, 
the  current  vear  and  the  index  I I**®  Ontario  Savings  Bank— such  led  on  to  the  advantage  of  borrow- | May  and  June  business  was  spotty.  i  over  June,  1933,  net  was  only  $26.- 
'  1  J  ,  T'h  v  -1  T-  '  policy  could  embarrass  the  fed-'ers:  however,  at  present  the  prob- 1 reflecting  the  variable  weather  con- j  936  or  1.96  per  rent.,  but  small  as  j 

compiled  for  ihe  Financial  ' 'nies.  ,  government  and  at  the  same  !  lera  In  regard  to  bank  loans  Is  one  j  ditions  experienced  during  these  1  it  is,  it  is  the  more  notable  since :  ? 
I  which  Includes  speculative  factors.  |  time  be  accepted  as  an  effective!  of  adequate  .security  rather  than  of  j  months,  and  the  rate  of  expansion  in  I  for  the  past  seven  months  tenipor- ! 
lat  the  top  level  attained  since  the  1  political  gesture  toward.s  the  depos-  getting  a  top  rate.  .sales  over  last  year  slowed  up  some- ;  ary  rates  have  been  Imposed  by  Br.a-  1 

i  latter  part  of  19-30  Canadian  busi-  -  - - - - - - -  !what.  During  Ihe  earlier  portion  of  ]  znian  authorities  that  materially  J 

i^sM-srrr^BIGGER  PACK  AND  IMPROVED  YEAR 

IMPROVED  PRICES  DOINION  GLASS  ■=!-?- 

.  siSuKlurTh™, i  SALMON  CANNERS  BUS  NESS  AHEAD sf “222, .rt,.  1 

‘i of  the  week  in  Austria  indicate  that  _  i  _  Ian  earnings  point  o  view  h>  he  ;  ,hese  are  offset  In 

!  the  political  pot  of  Europe  is  boiling  ;  n  .  ru  n  r  g  l  in  RiOF.e  ..-a  degree  by  adverse  exchange' 

iwith  increasing  violence,  with  the  1  Brighter  Outlook  B.  C*  Salmon  Sales  in  First  10  Mwths  Better;  last  federal  budget.  Although  the  ^  increased  opnailng  ox-i 

1  possibility  that  the  lid  may  be  blown  I  Packers,  But  PUchard  Indus-  Than  Last  Year  With  Out-  saving  to  the  breweries  from  the  In  each  month  of  the  cur-  , 

I  off  at  any  moment.  Security  mar- i  try  Threatened  i  look  Good  ]  revision  of  the  tar  "is  too  small  to  ;  earnings  of 

Ikcis  reflected  uneasiness  following  try  i  nreaxenea  j  .ou _  f  f  h  r  n  ’ company  have  been  larger  than  , 

tariffs  responsible;  beer  law  a  factor 

'European  situation  which  followed.  ^  ,  a  >  a  r  «  I  addition  to  prof  ts.  J  ‘ "  been  offset  by  increased  expense  of  i 

I  News  from  London  is  rather  re-  "  ^understood  from  sources  increased  volume  of  ^  L™’ i  operation  and  net  earnings  of  the!, 


June  in  Face  of  Lower 
Rates 


EARNINGS  AHEAD 


Change  —  Bolstering  Invest¬ 
ment  Account 

Sales  of  National  Breweries  Ltd. 


CONTINUED  EXPANSION 


change  Conditions  —  Elx- 
change  Improving  ; 

Toronto  Buronu  The  Financial  Time,  | 

Toronto. — For  the  first  time  this 


Investments 


BIGGER  PACK  AND  IMPROVED  YEAR 
IMPROVED  PRICES  DOINION  GLASS 
SALMON  CANNERS  BUSINESS  AHEAD 


.sales  over  last  year  slowed  up  some-  ;  ary  rates  have  been  imposed  by  hr.a- 
!what.  During  Ihe  earlier  portion  of  ] /jiian  authorities  that  matcriaily 
.July  however,  the  gain  in  business  -  reduce  the  income  from  services  op- 
hecame  more  pronounced  and  In*  !  crated  b.v  the  company.  These  rates 
dlcatlons  are  that  the  long  spell  of  viMll  remain  in  effect  until  a  commis- 
warm  weather  this  month  will  have  gjpj,  recommends  permanent  rates 
'been  reflected  in  sales  of  the  <’om-  |„  default  of  agreement,  are 

Pnny.  .settled  by  arbitration, 

i:  During  the  second  half  of  this ;  increased  sales  and  continued 


Three  Rivers 
Harbour 
Commissioners 
bonds 

due  February  lit,  1937 

All  assets  held  for  Dominiori 
which  controls  accounts 
and  authorizes  bond  issues. 

Price:  95  and  accrued  interest 

to  yield  5.1 5*^0 

L.G.  BEAUBIEN 
&  Co.,  Limited 

MONTREAL 

Quebec  Three  Riven  Ottawa 
Parli  (France) 


NEW  INTERESTS 
IN  CONTROL  OF 
COLLINGWOOD  CO. 


I  year  the  company  will  benefit,  from  growth  are  reported  by  company  ’  Seek  Capital  Reorganization 


.a  a  a  ,  - - - - |  an  earnings  point  of  view  by  the  ,  „moials.  but  these  are  offset  In 

't&riff  ollFtDgO  brOUgllt.  (io^VD  in  t.llO  I  iqT-o'p  bv  Adv^prso  PYPlinn^p’ 

Brighter  Outlook  B.  C.  Salmon  Sales  in  First  10  Months  Better;  last  federal  budget.  Although  the  ]  ,.‘^10?.  and  increased  oppi  aiing  ox-i 

Packers,  But  Pilchard  Indus-  Than  Last  Year  With  Out-  |  saving  to  the  breweries  from  ihe  ;  jp  ead,  month  of  the  cur-, 

try  Threatened  i  look  Good  ;  revision  of  the  larjlf  rent  year  to  date  gr.-jss  earnings  of 

cry  inrxMALciicu  iwn  xawu  Dcrmit  of  anv  of  the  benefit  there- '.u-  ' _  _  , _ . _ 


Which  Will  W^pe  Out  Pre¬ 
ferred  Dividend  Arrears 


U.S.  TARIFFS  RESPONSIBLE!  BEER  LAW  A  FACTOR 


!  saving  to  the  breweries  from  the  ]  p^p^e^,  In  each  month  of  the  eur- ! 

I  revision  of  the  Iftfjlf  I  rent  year  to  date  gr.-jss  earnings  of'  GO 

:  permit  of  any  Ih®  benefit  there- ,  company  have  been  larger  than 
I  from  being  pas.sed  along  I®  Ih®  ®®®*  :  gross  earnings  in  the  corresponding! 

i®!!?!®.’"’  ®  :  month  of  19.33.  This  increase  ha.s'  Tor 

I  addition  to  profits,  ospeetally  on  an  ,  increased  expense  of , 

inrrpflspn  vnlimip  nf  hiiRtnp$;R  nro-  .  *  .  .  '  nfiiiL. 


GOOD  NEW  CONNECTION 

foronlo  Burenu  Thp  linancial 

Toronto.  Trnfativo  prcpoRjls  aiP 


'European  situation  w'blch  followed.  ./  n  tu  r  i  i  va  ,  j  *  ^  is  —  lauuuKu  lu  p  y  j  been  offset  by  increased  expense  of  heinc  madp  m  « 

! - .  -  T  J  ‘  At.  Vancouver  Bureau  The  Financial  iimet  It  la  understood  from  soufces  increased  volume  of  business  pro-  ..  J  1  I  r  *u  m<iai  TO  iireierTen  snuonoiii- 

;  British  view  that  a  Nazi  revolt  In  L.  _  ___  na'laHvelv^'Teavv  "J  J I  are  $189,141  under  net  knrnings'  in  "  ‘th  regard  to  reorganization  of 


“I  of  a  comparatively  heavy  pack  of  j  g^tisfaclory  Increase  In  business  portion  of  the  year. 


e  as  follows:  able  to  the  proposals  a  ^ceneral 

Months  Ended  June  30  niOOtin;?  of  all  .sharoboldoi'S  'A  ill  be 

1‘»34  105?  Inr.  Called.  Tlie  plan  calls  for  iTcchance 

„  !4.410*.44R  (tS90*.32i  4';o3  '  J’'*'  preference  .slmres  of 

7,(02,042  6,'332,77(  ((.8  I’^r  value  uow  Outstanding  for 

•  - - I  four  new  preferenee  .shares  of  no 

7.348.406^^7.537,550^—2.5  !  pgr  value  which  will  be  preferred 


I  Vienna  will  fail  and  that  the  gen-  gajmon  wMth  a  slightlv  improved !  ♦  rfoMi  -irAor  wuirh  I  r^u  k  ki  ‘  .  r  tu  ! same  period  of  1933.  The  nggre- ;  capital  .structure  and  if  a  .suf-ioienr 

!  i  b^LSanrSfecteT-^^M  le^^^^  markeL  coupled  3vith  almost  com- L|™  I  OnTSrloTeef  legfslatyn  on  business !  of  shareholders  are  agree- 

i  forward  you  informa-  !  Oplfe  ofhVr^^Sar,  Demand  for  the  I>rjnc.pal  prod*  j  of  National  ^D,e_^  Sliders 

:  don  concerning  any  i  Surpa;?n%^re‘  G^eT^n'  ^h®  B  b  , 

j  *  ^  I  control  of  Austria,  the  intervention  ^  on  a  more  active  scale,  reflecting i Hons  of  the  province  for  its  pro-;Gro,.  s«,n  i4.45o.448  (3.890T2i  Tino  7, 

!  securities  in  which  you  of  Italy,  armed  and  ready  to  act.  s'®®®  ^31.  wi  hi,  0,000  cases  of  all,  improvement  in  general  busi-iducts.  and.  from  this  angle,  might  ;Op.r.  F.xp.  7,(02,042  6.352,771  (t.a  outstanding  for 

.  secunues  m  wnicnyou  expected,  with  possibly  far-  eorTe^  conditions  that  has  been  in  be  expected  to  benefit  m  Its  sales  ^  7  537  55o  -al"  !  vnb  e  I 

are  interested  reaching  consequences.  The  Eur-  only  101,900  cases  foi  the  corres-1  prospects  are  for  a!  volume  by  the  Increased  consump- ,  •  ,,34  ,,,3,  i  .  7  eo-  br'^ferred 

i  opean  developments  have  been  such  Ponding  period  last  year.  1  oontinued  upward  trend  in  sales  inil'on  that  should  result  from  the  lift- 1  January .  ‘  7  h.vh  fi?  1 

!  as  to  make  It  difficult  to  judge  the  The  sockeye  catch  so  far  this  year  ,  J  promise  for  continued  I ‘"K  of  restrictions  on  the  sale  of!j^-;b;“^r .  'nrias  1  m  9?^  equally  3Mrh  the 

effect  in  the  United  States  of  domes-  bas  been  heavy.  124,000  cases  hav- j  industries  which  ibeer  m  Ontario.  On  the  other  hand.  Ap,i,  ; ;  I.  ;;  i;!98:4m  |  ^  ’’’buHon 

■  *  triw  mr  tic  events  which  In  so  far  as  the  Ing  been  packed  up  to  July  15.  as  -honrh  nninr  Tvortion  of  the'lbo  change  In  the  distribution  of  (Way .  1,505,402  t  509,380  ]  01  dividends.  Preferred  sharebold- 

'  M^EOD  ibUNG.  ’aborsHuaHon  is  concem^^^  against  80.000  cases  last  .vear  for  |  W  0“  Individual  restaurant  or  J— .  .,^62  T570.426  |  ers  are  asked  to  waive  rights  ,0  m, 

been  more  favorable.  The  con-  Ihe  similar  period.  The  catch  of  j  .  hotel  Instead  of.  as  formerly  to  the  *7.348.406  ,7.537:556  i which  now 

i  O  tinned  lower  trend  of  stock  nrlces  bluebacks  and  cohoes  has  been  re-  A  de\elopment  which  raould  have  government  warehouses,  will  In-  „  I  amount  to  21  per  cent,  of  par  value, 

j  WEIR  OlVJQ  in  Wall  Street,  however,  woufd  In-  latively  higher  this  year,  too.  I  a  favorable  effect  upon  bn^?®"®  crease  the  costs  of  th*  Quebec  com-  Brazil  Has  5ew  Constitntion  |  o„ntrol  of  the  company  now  rests 

I  UMiTED  dicate  apprehension  as  to  the  fu-  Competition  with  American  pro- !  ^b®  companj  nex  jear  s  e  ew  pjmj-  to  a  greater  extent  than  the  Election  of  a  constitutional  gov- i  with  Gordon  P.  rampbeii,  who  bas 

I  Aldred  Building,  Montreal  ture  of  business,  particularly  as  re-  ducers  of  cottonseed  and  flax  seed  '  ^'®®  legi.siaiiztn  wnicn  '  .  Ontario  breweries.  In  the  final  an-  ernment  in  Brazil  after  more  than  j  purchased  the  21,000  .shares  ot  cont- 

Telephone:  Harbour  SS76  gards  the  profits  which  may  accrue  oils  is  going  to  be  a  severe  strain  ]  force  in  the  province  M  unx^  o  alysis,  however.  National  Breweries,  tijvee  years  of  dictatorship  may  mon  stock  formerly  hold  by  Can- 

j  Tarenta  Ottawa  London  Hamilton  to  shareholders.  on  the  pilchard  industry.  As  a  re- 1  o^cing  the  past  week.  It  •  expect-  with  its  substantial  market  In  the  serve  to  stabilize  conditions  in  the  adian  Termimii  Svsfeni  l.td  Mr 

' .  . . .  4- _ sult-of  the  vegetable  oil  men's  agl- 1  c^.  coniidently  that,  as  a  '®su*l  of  Eastern  portion  of  the  province,  countr.v.  The  details  of  the  new  1  Campbell  paid  $5.6oti  for  this  stock 

— — fatlon  for  protection,  pilchard  oil  j  lb'®  l®K'slation,  which  provides  for  should  benefit  from  the  change  in  constitution  arc  not  as  vet  available  j  and  is  acting  on  belialf  o'  larce 

^ — - — - - -  By  Relief  Legislation  entering  the  United  States  market  j  the  freer  sale  of  beer  within  the  the  Ontario  liquor  laws.  ,n  Canada,  but  one  of  the  numerous  grain  interests  who  are  in  6  posi- 

n'CScCr/l  ^TOp  Mill  As  is  the  case  throughout  Canada  “usl  ®  of  30  cents  a  gal-,  province,  consumplion  wi  1  be  on  a  gales  position  of  the  company  In  amendments  to  the  constitution  that !  tion  to  ship  large  anioiinis  of  grain 

Af  nf  as  a  whole  and  the  greater  portion !'®“-  '^be  price  of  pilchard  oil.  substantially  larger  sc^e.  uo- 1  connection  with  its  yeast  flakes  has.  was  propo.sed  would  make  if  ne<es-|to  the  Collingwood  tcnninal  'hese 

At  Ois  /o  or  lyormal  continent  there  has  been  "^bich  was  45  to  50  cents  a  gallon  ;  minion  Glass,  which  obtains  Jbeijt  i.s  understood,  been  steadily  con-  sary  for  public  utilities  operating ;  interests,  it  Is  stated,  would  !<o  will- 

„  , -  continued  hot  drv  weather  general-  ’^>30.  is  now  down  to  12  and  U  !  bulk  of  the  business  from  Canadian ,  soij^ated  and  it  Is  claimed  that  this  ■  in  Brazil  to  have  at  lea.st  .50  per  |  ing  to  help  t  )  ship  grain  i.,  foi. 

The  Bank  of  Montreal's  telegra-  jy  western  provinces  and  ^  gallon,  and  the  only  market  1  hrew^ies  for  bottles,  may  lae  ex- jhy.product  of  National  Breweries  Lent,  of  directors  Brazilian  citizens,  lingwood  providing  that  thov  .  nuld 

h.c  crop  report,  ssued  Thursday.  j^rSarly  in  southern  available  Is  Canada.  ■  pec  ed  to  benefit  to  a  material  ex-|now  has  a  larger  sale  in  the  prov- I  while  general  managers  of  utilitie.s ;  share  immodiately-in  anv  dividends 


been  more  favorable.  The  con-  lb®  similar  period.  The  catch  of  1 
tinned  lower  trend  of  stock  prices  bluebacks  and  cohoes  has  been  re- , 
in  Wall  Street,  however,  would  In-  latively  higher  this  year,  too.  | 

dicate  apprehension  as  to  the  fu-  Competition  with  American  pro- ! 


mo».  total.  ..  *7.348,406  *7,337.550  j which  now 

„ _ ,,  „  o  *1*  ,1  I  amount  to  ,.1  per  cent,  of  par  value. 

Brazil  Has  5ew  Constitntion  » 

I  t  ontrol  of  the  company  now  rests 

Election  of  a  constitutional  gov-  i  with  Gordon  P.  rampbeii,  who  bas 


Western  Crop  Put 


phic  crop  report,  issued 


•  of  the  continent  there  has  been  '''  ''''  f,«.*v.AA  ----- —  . .  uuuui  uccn  sirauuj^  I  sary  lor  puoiic  iniiiiies  operating ;  inreresis,  it  is  staled,  vniild  how 

continued  hot  drv  weather  general-  ’^>30.  is  now  down  to  12  and  U  !  bulk  of  the  business  from  Canadian  |  soij^ated  and  it  Is  claimed  that  this  ■  in  Brazil  to  have  at  lea.st  .50  per  |  ing  to  help  t  )  ship  gruln  i.,  f 
;'s  telegra-  jy  western  provinces  and  ^  gallon,  and  the  only  market  1  breweries  for  bottles,  may  -be  ex- ihy.product  of  National  Breweries  Lent,  of  directors  Brazilian  citizens,  lingwood  providing  tb.nt  thev  .  r 

Thursday.  'j^Xn,arly  in  southern  arL  of  available  Is  Canada.  ■  pec  ed  to  benefit  to  a  material  ex-|now  has  a  larger  sale  in  the  prov- j  while  general  managers  of  utilitie.s ;  share  immediately  in  anv  divide 


says:  With  indications  pointing  lo  Saskatchewan  and  Manitoba  recent  When  foreign  vegetable  oil  pro- i  ]®nt  from  any  such  expansion  injince  of  Quebec  than  any  other  l.'pe  i  would  also  come  under  this  ruling.]  that  it  might  he  pos.sibi 


an  early  harvest,  crop  reports  over  crop  estimates  will  haVe  To  be  writ-  'J«®®’-®  found  the  United  States  bar- 1  the  sa  e  of  beer 
the  Prairie  Provinces  have  shown  ^  J  However  tL^^e  have  been  i®*!  ‘o  them  they  had  only  Europe  '  central  province. 

further  advances  in  wS  and  as  a  market.  Naturally  the  com-;  La.st  year  the 


Ihe  sale  of  beer  and  ale  in  the  big  |  of  medicinal  yeast.  Progress  has  ;  isLo  indication  as  yet  a.s  foivator  to  pay 


o  for  the  clc- 


*  have  been  r®*!  ‘o  them  they  had  only  Europe  '  central  province.  jalso  been  made  in  establishing  mar- i  ^vhethor  this  amendment  was  final- 

wheat  and  ®s  ®  Naturally  the  com-;  La.st  year  the  company  reported jkets  for  its  more  recently  developed  i  |y  approved  and  lo  what  extent! 


Fiiliire  >o»T  I  nc<‘rtain 


erallv  are  satis^faetorv  but  raid  continuing  would  go  far  lol 'sn  oiumuia  pum.a.u  o...  ;  wnicn  romparea  wun  a  snare  ,  i  is  not  believed  tlmt  ( 

Sentlv  Llded  me?  the  cent^^^^^  farmers  to  meet  long  stand-  The  pilchard  plants  continue  toiearnod  on  the  is.sue  for  the  previous  of  the  prefornd  stocks,  of  ^'hIch  ,  affected 

- ^ 

SSt  Pattullo  Government  Not  Planning  ><.  ^  2on.;2n,2, '22.,, 

.bo,.  pr.  rsrs  p,"rrr“..2".b)sT2cL“rb2,l'2vp2'r,2'5  To  Seize  British  Columbia  Mines^'^  Z!fj-LZ 

sent  a  good  appearance  and,  while  lions  have  become  extremely  diffl-p  ®^®*y  curtailed.  -  -  ,  exchange  that  has  pr 

rain  would  be  beneficial  in  some  sec-  cult  and  in  some  sections  well-nigh  |  '  V  ancouver  Bureau  The  Financ  al  Times.  ^ 

tions,  the  general  condition  may  be  impossible.  In  the  case  of  \  J^nother  Dividend  On  Vancouv-er.  —  Higher  taxation  of  insurance  programme,  the  province  ;  jjank  of  BriCdi^'for  for 


tions,  the  general  condition  may  be  impossible.  In  the  case  of  farm 
considered  satisfactor.v.  fn  Ontario, !  implements,  for  Instance.  legislation 
35-hile  spring  grains  and  roots  have  i  bas  been  passed  to  prevent  dealers 
benefited  from  recent  showers,  gen-  j  from  repossessing  their  goods  under 
erous-  rains  are  required  in  most  i  lien  unless  permission  is  secured; 
areas,  particularly  in  the  south-  j  as  a  result  collections  have  been 
western  section  of  the  province  |  pretty  much  at  a  standstill.  And 
where  no  precipitation  has  occurred  news  from  Ottawa  this  week  is  that 


Vancouver  Bureau  The  Financ  al  Times.  ,  depends  largely  on  the  af'or  paying  intcroM  riuug.r.  .in:l 

inetanne  loiricintinn  - -  Higher  taxation  of  msurance  programme,  the  province  ggnk  of  Brazil  for  forci.en  exctiango  l'’ro\iding  .$27.o')ii  for  ilcin-oi  iriion 

L  ^imnc/zn  Pre>ff>m>d  mining  properties  and  a  revision  of  may  be  induced  to  go  ahead  with  a  ,  lightening  of  restriettons  lia.s  i^o  far  in  the  (iiiir-ni  year  ttic  mm- 

g^heir  goods  tmder  the  income  taxation  in  British  Co-  made  more  funds  available  to  the  peny  has  operateii  at  a  Ina.s  and  un- 

g  their  goods  under  -  u  a  a  k  n  ;  P'^ovincial  experts  were  already  stir- |  market  On  Mav  •’!  less  reeeipt.s  increase  sut)'!t,ir.oal' v 

nission  IS  secured;  Toronto.  -  Business  and  earn-,Himbia  vvei e  foreshadowed  by  Dr.  veying  the  possibilities  of  bringing],,  authorizing  li-'  'lu'  next  few  mondr,  ilmip  i-! 

actions  have  been  in-s  of  Simpsons  Limited  are  run- !  George  M.  Weir,  provincial  sccre- i  in  a  form  of  state  health  insurance,,,  .  banks  lo  onerate  in  cx-' some  qiir.stion  as  (o  nbetber 
a  standstill.  And  ning  well  ahead  of  last  year  and  itjtary,  when  lie  outlined  some  of  the;ln  British  Uolumbia.  He  said  that :  .  ‘  ,  vcsnii inc  fr„m  nvnnvis  .imoimts  owing  ilm  Tr>«n  nf  I'ni- 

r'a  this  week  is  that  is  indicated  from  sources  close  to  i legislative  problems  before  the  prov-  leconomista  had  estimated  that  sucli  ■ .  , '  ^  '  1  i  .  *  ^  1  .  ,1  L.,  i. 


board  will  he  affected.  ‘  '  ‘  'j’®  ®"'' 

of  19.31.  Gram  m  storage  at  .Iiil}  C 

Lighten  Exchange  Restrictions  amounted  lo  only  iv>i',,u(iii  1  aciu'ls. 

One  of  the  difficulties  encounter- .  or  n..3  per  cent,  of  ilie  sio.-.igr  ca. 
ed  h.v  eompanies  such  as  Brazilian  pscity  of  tlie  L’.ouo.uori  nn.sboi  cif 
Traction  operatin,?  in  Brazil  lias  'utor.  ,\t  tlio  same  fiatc  in 
been  the  limited  market  for  foreign  there  were  I.ll'i.OOO  Inishels  m  ;fot- 
exehange  that  has  prevailed  in  re-'d.ge  hut  in  iliat  year  tlie  rou  p.iu.-. 
cent  j'ears.  While  Brazilian  Trae  Omi  a  net  oiier.ating  I,  i.-s  of  <2  102 
tion  still  depends  largely  on  the  after  paying  iiHereM  chaig.’.-  .in:l 


during  the  past  week. 


governments  will  have  no  dearth  of  the  company  that  another  payment  i  incc.  He  declared  that  It  would  not  a  policy  would  save  British  Coluin- i 


]  at  open  market  rates,  liut  the  Bank  lin.^wood  next  year  can  iie 


(Continued  on  Page  6) 


...  1.  J.  a.1.  *  IIICTUI.  I  lie  uuueu  rtJlItfl  August  IM.  r»uvii  «.  1CIUI\2U.1  zuivz  hfi  mvjul/i.-  iu.s  i/cvihijiilo  wiiw  iiau  IIYCU  IJI  lilt-  ;  ,  ,  Jill  ..  . . .  ‘  ‘ . 

^  J  which  will  have  to  be  put  inl.o  ef-  For  the  year  Simpsons  Ltd.,  ed  whether  such  action  would  be  province  less  than  a  year  before  i issued  w  hlcri  an- .  further  by  the  lack  of  .issorlaMon 

while  It  has  retarded  the  rlpenmg  provinces  individually,  reported  substantial  surplus  earn-  constitutional  anyway.  He  instanced  ; they  became  ill.  He  believed  that  ;  export  of  certain  Bra- 1  with  prain  interests  that  would  be 

or  tomatoes,  the  general  situation  frontinupd  on  Prcp  n  after  all  charges  and  bond  in-  the  difficulties  of  trying  to  confis-jthe  federal  government  should  ac- I  goods  and  exchange  resulting;  in  a  position  in  feed  if  gram.  The 

is  satisfactory.  _ L _ _  terest,  and,  with  no  dividends  paid.,  cate  the  holdings  of  foreign  invest- ieept  responsibility  for  public  health  ;  i  (.(vrupanv  has  also  boon  haiifucap- 

~~~~  was  able  to  bolster  it.9  ea.sh  position  or.s  in  British  Columbia  mining  ;and  unemployment,  but  if  this  w.ns  |  Duled  freely  in  the  open  exchange ,  py  lark  of  working  capitnl 

.  accordingly.  stocks.  not  done  the  provincial  government  (Continued  on  Page  4  )  ■  which  would  permit  if  to  buy  gr.Tm 

-  - -  - -  Dr.  Weir  also  intimated  that,  ifimusf  take  steps  to  revise  the  pres-  - - -  ]  on  which  it  i-ould  coli.  rt  storage 

i  npmfiipn  11  A  I  P  Dominion  government  falls  to'ent  system  so  as  to  reduce  the  1™' (  ov  a  •*  a  YY  A  j  charges  When  U  S  fiiiiiis  wrte  at 

A  I  iBETTEKHALr  YhAK:'"''^  '» —  _ _ _ r ah  a  HiRRnp  : 


(Continued  on  Page  4  )  '  which  would  permit  if  to  buy  gram 

- - -  ion  which  it  could  coK.rt  storage 

nAfI  O  flAnnAn  Lharges  When  US  funds  wne  at 

KAII  Kl  HAnKIIK  ^  substanti.il  premium  a  good  bu.si- 

It/olLl  Vk  IIibIiI/V/Ii  ness  was  done  in  storing  U.S,  grain 

p  t  f\ST|m|pn  IIAI  n  there  is  little  if  any  of  this 

LAKNlNGd  hold  r.ri"”’ 

— — -  •*  1  mild  Earn  $1  Per  Share 

Second  Quarter  Results  of  Ter-,  [f  preferred  shareholitrs  agree 
minal  Company  Approxim-  to  permit  common  shares  to  rank 

ate  Last  Year’s  eounlly  with  the  new  preferred 

_ _  ,  shares  in  any  distribution  of  divl- 

Toror.to  Bureau  Tha  Financial  Timr,  !  dends  it  is  Stated  that  the  amOUHt 
Toronto.  —  Earnings  of  Canedian  available  to  the  Colling- 


A  Conservative  Bond 

for  Short  Term  Investment 

THREE  RIVERS 
HARBOUR  COMMISSIONERS 

(Isoorporated  by  Special  Act  of  the  Parliament  of  Canada) 

3%  Non-Callable  Bonds 

Dated  Feb.  1, 19a4  Due  Feb.  1, 1937 

Prineipel  and  inieretl  payoble~in  Icu^armaney  ef  Ccitada 

Three  Rivers  Harbour  Commissioners  are 
appointed  by,  and  act  under,  the  authority  of 
the  Dominion  Government,  and  have  juris¬ 
diction  and  control  over  the  harbour  and  all 
property  belonging  to  the  harbour. 

Price:  95  to  yield  5.15% 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  Jamea  Street  West,  Montreal 

Branches  In  all  the  principal  cities  of  Canada 


CANADA  CEMENT  CO.' 

Building  and  Cement  Produc¬ 
tion  Figures  Indicate  Im-  | 
provement  in  Operation 

1  Figures  on  building  construction  j 
j  in  Canada  and  on  production  of  | 
I  Portland  cement  jndlcate  that  bust- i 
jness  of  Canada  Cement  Co.  Ltd.,  of"| 
i  the  first  half  of  the  current  year  i 
I  showed  a  satisfactory  improvement  i 
lover  the  same  period  last  year. 

!  A  factor  in  the  outlook  for  the 
j  company  during  the  second  half  of 
this  year  and  in  .1935  is  the  $40,000.- 
000  public  works  program  of  the, 

]  federal  government,  which  is  expect¬ 
ed  to  get  fully  underway  within  a  | 
comparatively  short  time.  A  ma- : 
terial  proportion  of  this  works  pro-  1 
gram  provides  for  public  buildings  | 
such  as  postal  terminals,  custom  1 
bouses,  etc.,  and  will,  naturally,  call  | 
for  a  considerable  volume  of  port-  j 
land  cement.  I 

At  the  last  annual  meeting,  Presi-  ' 
dent  J.  D.  Johnston  referred  to  the  ; 
fact  that  the  prosperity  of  the  com- ! 
pany  was  closely  tied  up  with  that ' 
of  the  country.  With  evidences, ' 
according  to  business  leaders,  of  a 
continued  expansion  In  general  con¬ 
ditions  .the  prospects  for  the  com¬ 
pany  appear  brighter.  ; 


RAIL  &  HARBOR 
EARNINGS  HOLD 


Western  Provincial  Bonds 

provide  sound  security  with  attractive 
interest  return.  The  following  are  direct 
obligations  of  the  Provinces  of  Alberta 
and  British  Columbia: 

Province  of  Alberta 

Bonds  due  May  1st,  1960 
Payable  Canada  and  New  York 
Price :  95.25  and  interest,  yielding  4.S1  % 

Province  of  British  Columbia 

4^2%  Bonds  due  October  1st,  1953 
Payable  Canada  and  New  York 
Price :  94.75  and  interest,  yielding  4.92% 

It  is  convenient  to  order  by  mail. 

W’ ood.  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
^fontrea?  Montreal  New  York 

Winnipeg  Phone  ;  Harbocb  2131  Ixtndon,  Eng. 


Hail  and  Harbor  3'ermlnal.s,  Ltd, 
during  April.  May  and  .Iiine  were 


wQod  elevator  may  permit  earnings 
of  ,50  cents  per  share  on  tJ;e  new 


practically  the  same  as  in  the  cor- !  capilnlization  of  .35.676  preferred 
responding  months  of  1933.  and  Julj  j  common  shares.  Undi  r  normal 
earnings  to  date  have  shown  node-  ®oo'l'l'ons  the  elevator  might  be 
Cline  from  Mic  .luly.  1933,  level.  It'  (rontiniied  on  Page  4) 

is  understood,  however,  that  earn-,  - - - 

ings  in  the  first  ([uarter  were  un- '  Bell  Returns  Another 

der  those  of  tlie  same  iierind  of  e.  x»  n  c_i r»*  . 

1933.  From  1930  nniil  tlie  second  ®  Salary  Discount 

(luarier  of  the  eurient  year  month-' 

ly  earnings  consistently  showed  do-  ^  Financi.9l  T  lines  undcr.stand.s 
dines  wlien  coiujiared  wltli  earn- i  nnotlier  fi50  per  cent,  salary 
ings  in  the  same  month  of  the  pre- i  'f  rofmed  to  the 

ceding  year  .so  that  the  riirreut ; 

s.rs'i!,’. “  '‘!S'nS/:5i'sS' ’.s:  .e 

in  1K3  the  romrom-  hud  an  p;eS’nSlm‘‘by’'i'L,"  man- 

atmg  profit  ol  >lo(3,188  liefore  P^o- :  would  aitpear  to  indicate  a 

vidmg  for  financial  charges  and  de- 1  confidence  that  the  cur- 

preciation  which  totalled  $48.i,8i  1. 1  business  recovery  is  definitely 
The  balance  sheet  as  at  December  „j„jcrwav. 

31,  193.3,  shows  cucrenf  assets  of! _ 

$289,765,  including  cash  of  $211,-1 

882.  and  current  liabilities  of  $143.-]  Index  On  Bsck  Pftge 

I  _ 


< 


THE  nNANClAL  TIME?  MONTREAL.  JULY  27,  1934  - 


NADA  N.  POWER  ^ectrk  Boiler  Has  Attained 

iRNINr<k  AfilN  Important  Place  in  Industry 


UUtHC 


iiil ^atcwai^ 


CANADA  N.  POWER 
EARNINGS  AGAIN 
SHOW  EXPANSION 


TWIN  OTY  RT. 
EXPENSES  CUT 
INCOME  HIGHER 


to  the  markets  of  the  world. 

BANK  OF  MONTREAL 

FjtablisheJ  x8iy 

MODERN’,  EPPrCIENT  BANKING  SERVICE 
•  •  •  •  tht  sutetme  of  116  years' successful  flperatton  .... 

HE.M>  OPKICE  ilCINTRF.AL 


Revenue  For  Month 
June  Higher  by  8  Per 
Cent. 

OUTPUT  U^HARPLY 


iM ;  I  INCOME  HIGHER 

Tl  ,15  years  from  a  terDporary  cxpndlonf ;  Ml  Btoan.  as  compared  '5%  Mr  lIlUllLlll 

Mr  the  utilization  of  surplus  power '(be  average  coal  bollcr_  tnuB  c^-  - 

Of i supplies  to  a  doflnile  aud  important 'pared  it  takes  2  6  k  w  hours  o  e  ec-  MfJflths  Net  (A  $338,986 

^  place  In  the  industrial  life  of  Can-  (ricity  to  eaunl  one  P“J“^  °  ‘  Comnarea  With  8fil  483 

lada  is  reviewed  in  the  latest  issue  which  on  a  relative  cost  baslB  ap-  tomp^S  With  jei,4»3 

!af  "The  Dominion  Engineer,"  n  pears  unfavorable  to  the  electric  Loss  in  1933 

'monthly  publication  of  the  Dotuln- ■  boiler.  .  ,  t  ..  t-.i  .  -  - 

,ion  Engineering  Co.  Etd.  !  "But  the  electric  bo  Her  while  at  QUARTER  ALSO  BETTER 

•  In  suggesting  that  Canada  should  first  sight  a  very  inefficient  machine,,  _ _ _ 

_^:be  able  to  maintain  a  substantial  i  bas  been  put  M  work  to  utuize  a  Hieher  revenues  and  reduced  ex- 


Earnings  of  Canada  Northern  years  natural  resource  to  great  advantage,  penser  w^  the  <mn trlbSr  fic- 

FMwer  Corp.  Mr  the  month  “f  -Tupe  |  to  come.  The  Dominion  Engineer,  and  Important  to  note  a  resource  lethal  ^^Itted^inS^ 
show  a  gain  of  8%  according  to  tae|gn..,.  ®  which  is  being  replaced  by  nature  tnai  permutea  twin  Lir>  itapia 

! regular  monthly  revenue  statement  •'•Central  electric  stations  In  Can-  each  year.  The  468,642,0W)  k.w.  Transit  Company  to  operate  at  a 
lof  the  company.  Net  earniugs  Mr  L^a  dmMg  proS^  Livered  to  electric  boilers  L  “  ”  “ 

Ithe  first  6  nionths  of  the  current  Loo  k.w.  hours Sgy  of  . during  May  is  equivalent  to  a  con- 


Higher  revenues  and  reduced  ex-j 
penses  were  the  contributing  fac-i 
tors  that  permitted  Twin  City  Rapid  j 
Transit  Company  to  operate  at  ai 


year,  ended  June  30  th  1334.  also  re-  llO.wfoOO  ^af^xyrteT'and  i  Suon  of  88.B00  tons  of  coal  or  •‘t  olsS-  SI  9?4'l 

veal  an  increase  of  8%  over  the  4,68,642,000  was  delivered  to  electric  ■  the  rate  of  over  1,000,000  tons  an-  K®re  up  at  $2,065.00(  from  1^1,944.- 
I'orrespondlng  period  of  1333.  boilers.  Energy  delivered  to  elec- ,  nually.  This  "coal”  is  being  Pro-  232.  opeTating  ex^nses  were  cut 


ooiTospondlnp  period  of  1933. 


Earnings  for  the  month  of  June  |  trie  boilers  therefore  amounted  to  i  duced  without  depletion  of  our  na-  $53,000  to  11,466,400,  leaving  netre- 

inaintained  the  steady  rate  of  10-  35%  of  the  total  energy  generated  '  tura!  resources  and  at  a  very  small  venue  up  at  $699,606  against  $426,- 

crease  which  has  been  recorded  by  louring  the  month.  !  expense  Mr  operation  so  that  the  437  In  1933.  Fixed  charges  and  taxes 

this  company  for  some  conslaeraiile  ••The  first  electric  boilers  were  i  practical  efficiency  of  the  electric  absorbed  $517,300  leaving  net  In- 

time  past.  Gross  for  the  mouth  installed  in  Canada  14  years  ago  by; boiler  Is  of  a  very  high  order,  pro-  come  at  $82,306  against  a  deficit  of 
totalled  ?338,G21.  an  Increase  of  Shawlnlgan  Water  &  Power  jbably  exceeding  96%.  $40,618  In.  the  previous  year.  i 

$.39,112  over  the  gross  for  June  of  Company  at  the  Belgo-Canadlan  Pulp!  "We  should  be  able  to  maintain  aj  Quarterly  figures  Mr  1934  andi 
I  last  year.  Operating  expenses  at  L^  Paper  Mills  at  Shawlnigan  Falls. '  substantial  electric  boiler  load  Mr  1933  follow  herewith;  I 

jnO.LOe  wore  up  by  $22,799,  Icav-lpn  They  were  at  first  regarded ' some  years  to  come.  It  takes  from  10)4  lojj  i 


STEEL  STRUCTURES 
.RU4TE  &  T.U\K  WORK 
CAISSONS,  B.\RGES 

if K  AI A Y  &  HIGHWAY  BRIDG ES 
S\i;  ENG  &  BASCULE  .SPANS 
COAL  &  ORE  BRIDGES 

Hydraulic  Regulating  Gates  and  Operating  Machinery 
[.iftlocJcs.  Turntables,  Electric  and  Hand  Power  Cranes 
f^ar  (mtting,  (.^neral  Machine  Work.  Forginss 

DOMINION  BRIDGE  GOMRANY 

TIMITED 

Hea©  OmcE  •  I.Acm.NE  (Montreal^  Ot  f. 


J  116.51 6  wore  up  by  $22., 99.  Icav-ipq  They  were  at  first  regarded  '  some  years  to  come.  It  takes  from 
ing  net  earnings  of  $222.10,5  as  conx-  jas  a  temporary  expedient  to  utilize  two  to  three  years  to  construct  an 
I  pared  with  $205,792  for  the  corres- 1  a  surplus  of  power  then  available ;  hydro-electric  plant  so  that  the  in-  opeJatinTT-lV 
ponding  month  of  last  year,  an  In- |  and  to  he  withdrawn  from  operation  1  stalled  capacity  of  the  system  must  Net  Revetme  .  .  . 
crease  of  .$16,313,  or  approximately  j  as  soon  as  the  surplus  became  ab-  always  be  greater  than  the  current  'ha,.  &  taxes 

S'r.  j  sorbed  as  ordinary  commercial  load,  .demand  to  provide  for  expected  In-  Net  income  .... 

'  Power  output  Mr  June  amounted  That  condition  has  never  been  reach- 1  crements  of  load  during  the  few  j — Deficit, 

to  42,883.184  k.w.h..  an  increase  of  ed  as  the  hydro-electric  power  in-  years  Immediately  succeeding.  There 
i.:!G4,591  k.w.h.  Mr  the  month.  For  dustry  has  continued  to  expand  and  Is  also  a  large  supply  available  diir-  press  revemie  wa 
tlie  SIX  months  period,  power  output  I  there  are  now  in  Canada  electric  ing  off-peak  periods.  On  the  basis  *4  409  803  r 
lotalled  2o4,71G.700  k.w.h.,  an  in-  boiler  Installations  totalling  1,250.-  of  approximately  7,000,000  h.p.  of  Lut'  hv 


IOJ4 

$ 

2.064.007 

1.465,400 

.'>V''.606 

517.500 

82.306 


!'I35  I 

1  I 

1,944.232  ! 
1,518.794  I 
425.437  I 
465.056 
d40,5I8  , 


tf  Z  V  gross  revenue  was  up  over  $350.000 ! 

one  nno^^  $4,409,803.  Operating  expenses; 

^PPTOXitn&tclj  7,000,000  h.p.  of  riit  hv  ^99*^  hhh  4/^  hat  ctk  ■ 

rniST...  ..roaontlTT  inatall-  w®*®  CUI  uy  ?22o,000  to  $3,0oi.SGb| 


cere  added  to  the  company’s  syp-  -The  electric  boiler  Is  not  an  effl-  or  utilization  of  about  37%.  The  “““  ®  income  of  $338  986  re- j 
letn.  brin,gmg  the  total  up  to  13,761  iclent  means  of  utilizing  electrical  addition  of  electric  boiler  load  has  against  a  deficit  of  .,61.483; 

as  against  a  total  of  12,805  at  theionergy  owing  to  the  low  heat  value,  Increased  this  to  49%  and  a  consld- j ‘n  1933.  .  .  ,  ! 

end  of  Tune  last  year.  |of  electricity,  one  k.w.  hour  being  erably  higher  figure  can  be  reached  j  C  omparative  half  yearly  fguresi 

•  omparative  earnings  statements  j  equal  to  3416  b.t.u’s.  as  compared  to  without  Increasing  the  present  gen- '  Mllow;  ' 


BHAIVCH  omcKS  AWP  WOHKS: 

MOVrarAt,  OTTAWA  WlNVIfEO  VANTOfATP 

AMHER.ST  TOROXTO  CALOARV 

AGENCIES;  EPMONTCV  REGIEA 


.ire  as  follnvv.s: 

Junp 

|OH  1953  Inc. 

f  t  S 

'Grn-.  .  .  .  338,621  79'J.''n9  50.112 

Op'!!’,  rxp,  .  116.516  93.717  22, /'>9 

iNct  earn..  222.165  205.792  16,513 

Six  Months  Ending  June  30th 

lOiJ  1953  Inc 

$  $  » 

’OIDSS.  .  .  .  2.002.200  1.787, 2/6  214.924 

.Oper  ,exp.  .  659,648  547,558  112,090  i 


about  12,000  h.t.u's.  per  pound  of  eratlng  capacity." 


SLIGHT  GAIN  IN 
’PEG  ELECTRIC 
JUNE  EARNINGS 


Bn  DA117CD  AADD  'Operating  Exp.  5  oitioL  ytskwo 

•  l/s  1  U  fVljK  LUlll  »  Fix^d’^Oig'y’L' taxes  lioi’ioJo  oV, 

INCOME  TO  SHOW  nL:::.-"  ‘ 

SMALL  INCREASE  ACTIVE  SEASON 

*^‘’1  CHURCHILL  SEEN 


1934  1933 

»  4 

4  400.803  4.157.687 

5  0/7,866  3.286.129 

1.35  1  .957  87  1.55  7 
1.012,950  935  049 

338.986  d6l.483  ' 


COTTON 

FABRICS  &  YARNS 


Basic  raw'  materials 
for  many  Canadian 
Industries. 


[Net  earn..  .  1.342,552  1,239,718  102,834'  - -  j  - - 

j  - - I  .$398,452  Compare*  Net  For  11  Months  Was  Up 

BRAZIL  TRACTION  I 

JUNE  NET  HIGHER:  SIX  MONTHS  ALSO  UP  I  TAX  HEAVY  BURDEN 

,  A  •  'A.  small  Improvement  In  gross  and  Interim  reports  of  British  Colum- 

bhown  at  $1,397,362  Against,  net  earnings  is  reported  by  the  Power  Corp.  indicate  that  pro- 
$1,370,426  in  Previous  !  Winnipeg  Flectric  Gompany  for  the  ,  t  aJ  ea 

Year  'month  of  June.  The  corresponding 

•  cor  ..  »  _  i_ _ Ai _ Asn/lA/l  Tima  ViatrA  noon 


$129,783  ht  $3,. 

862,127  I 

TAX  HEaW  burden 

Interim  reports  of  British  Colum- 


Nme  Steamers  Already  Under 
Charter  For  Cargoes  From 
Mani'toba  Port 

WInnipes  Bureau  The  Financial  Time* 
Winnipeg. —  Nine  steamers  have 


FEN^ 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
service  call 
on  u».  Cataloaue 
and  estimatee 
furniehed  on 
requeet 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


/  YOUR  \ 
SUMMER  HOTEL  Y  j 
NEW  YORK/  | 
^  COMPARE  .... 

Charm,  Convenience,  Comfort,  Cuixine  s>j 
Cost.  SURPRISINGLY  INEXPENSIVE. 
Sin9le  $3.50-$5;  Double  $5-$7;  a  few 
xtudios  from  $75  a  month. 

Dinner  and  Supper  Dancing 
THE  SKY  JrARDENS 
America’s  FIRST  REAL  Street  Caf$ 
THE  ST.  MORITZ  CAFE 
de  la  Paix 

Luncheon,  teo  or  theatre-buffet 

RUMPELMAYER'S 


'month  of  June.  The  corresponding  ms.  during  the  past  fiscalyear.  alreadybeencharteredtocarrycai- 
figures  for  the  six  months  period  are  which  ended  June  30th,  have  been  [goes  out  of  Churchill.  Manitoba's 

!also  at  a  higher  level.  on  a  somewhat  larger  scale  than  I  me  On-to-the-Bay 

,  i.inr.  nf  S99S  452  enm-  _ _ ______  I  Association  has  been  advised  by 


~  .  .  ,  !also  at  a  higher  level. 

Higher  gross  and  net  earnings  are  ;  for  June  at  $398,462  corn- 


reported  by  Brazilian  Traction  1/lRhl  *994*i9r,  a  vear  ago  After  lu  Previous  fiscal  ;»rlod,  when  wire  from  Thomas  Marling  and  Sons, 

iimi  Cover  Company  for  June.  1931,  In  duction  of  onei-ating  expeLes  in-  me  conipan.v  earned  $1.64  a  share  Montreal  shipping  brokers-  The 

.4.„  pi.-.f  lo...  XT _ 1.^ _ laeauction  or  opeiaimg  expeu6e6.  m  „„  n.a  class  A  shares  Since  that  Uariinc  _ _  . _ 


on-the-pork  ^ 
60  CENTRAL  PARK  SOUTH 


DOMINION  TEXTILE 


being  the  first  since  last  November, 
i'be  month’s  gross  earnings  were 
$2,607,818,  an  increase  of  $192,419 
over  last  year’s  $2,415,399,  bur  this 
I  Increase  ■was  considerably  offset  by 
'  the  increase  of  $1'66,483  iu  working 
i  expenses  to  $1,210,44)5. 

;  For  the  six  months  ended  .rune, 


BS  earniugs  were  depreciation,  at  $312,481,  dividend  has  been  reduced  the  incept 

rease  rTl9^l9  •■i,"of*  ^  *2  to  $1.50  a  share.  as  a  S  i 

2,415.399,  bur  this  ^  IMr  the  eleven  nionths  of  the  .More  gi 


Company  LImttad 

HAMIUTOW  W'NNIPtd 


which  contrasts  with  a  deficit  of 
$26,723  in  June.  19.33.  khowed  ne 

For  the  six  months  of  this  year  gg2jo7 
ended  with  June,  net  operating  in- 
come  of  the  utility  amounted  to 
$79,552.  as  compared  with  $29,949  in 


.gross  earnings  showed  the  sub- '  VV;,  j  ,,,  ion  q4q  '"lous  j-ear.  It  is  to  bn  exepected,  j  cargoes  of  merchandise  at  Newcas' 

jstantlal  increase  of  $560,127,  $14,450.- therefore,  that  income  in  1934  wiJlion-Tyne  and  Antwerp,  ivill  go 
448  comparing  with  $13,890,321,  l>ut  j A®  „  .  .  ho  on  a  larger  basis  than  in  1933.  ("hiirchill.  Its  return  cargo  fr 


;a.8  working  expenses  r^se  by  $749,- ! This,  howev' 


on  its  clas.s  A  shares.  Since  that  Harling  firm  has  been  active  from 
time  the  dividend  has  been  reduced  the  inception  of  (  hurchill’s  career 
from  $2  to  $1.50  a  share.  as  a  port  in  arranging  sailings. 

For  the  eleven  months  of  the  .More  grain  that  i.s  at  present ' 
year,  ended  May  31st,  B.  r.  Power  stored  at  the  government  elevator; 
showed  net  operating  profits  of  $3.-  at  the  port  will  be  shipped  out  this  I 
862,127,  or  $129,783  more  than  in  year,  the  communication  added.  The  | 
the  corresponding  period  of  tliepre-  .  SS.  Dilworth.  at  present  loading 
vtous  j’ear.  It  is  to  bn  exepected,  | cargoes  of  merchandise  at  Newcastle- 
therefore,  that  income  in  1934  5viJl  ion-Tyne  and  Antwerp,  -will  go  to 
ho  on  a  larger  basis  than  in  1933. 1  Fhiirchill.  Its  return  cargo  from 


:271  to  $1,102,942,  there  was  a  net  i*2,«C9  854  as  /ompared  with  $2,- 
Idecllne  on  the  period  of  $189,144  in  reported  for  the  first  half 

na*  aonnlno-o  tTO.IfijnC  aa/v,  na  ai  r,  a  Of  laSt  Veai. 


This,  ho'we^'er.  Is  not  considered  the  5vest  ivill  be  1,259  tons  of  flour,  i 
likely  to  be  sufficient  to  warrant  oaM  and  oatmeal.  Shipment  of  250 
directors  taking  steps  to  restore  h^ad  of  cattle  to  I/ondon  on  the 


net  earnings,  $7,348,406  comparing  t, me  aod  for  the  first  Me  dividend  to  its  former  basis  of  "Brandon."  via  Churchill,  has  also 

with  $7,537,550.  v  Mr  .  iin.  and  for  the  n.,.t  Hhare  arranged.  Other  loadings  are 

Following  are  the  gross  and  net  voar,  w'lth  comparisons,  comnion  -with  aJl  prU-ately-  expected  in  September  and  October, 

earnings  Mr  the  month  of  June  and!  ®  owned  public  utility  enterprises,  B 


Following  are  the  gross  and  net  i"'*”  ' 

earnings  Mr  the  month  of  June  and  Mllow; 
Mr  the  six  months  of  the  current 
fiscal  year  with  June  and  compari-  g,..,, 
SonSS  xOper.  E: 


•  JUNE  —  owjieu  yuuiic  uluil.v  euie/yiioca.  xj 

*1983  til'’  I C.  Power  has  to_  contend  -with  a 
'^309688  *2  844  ^eavy  Increase  of  taxation  Ap- 
_ - — 1 —  proximately  8  per  cent,  of  its  gross 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUST.S  BUILDING, 
WINNIPEG  -  MANITOBA 


LAKEOFTHEWOODSMIILINGCO..  Lmted 

Makers*  of  FTA  E  ROSES  FLOUR 

Milts  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medldne  Hat 
PAflY  CAPACITY  lO.OOn  BARRElJS 
Frtsillent  and Manaiins  Director 
FR.ANK  S.  MF-IGHENC.M.«i. 

Vtea-Preriaent  nmerat  Ytanntef 

miCH  MACKAY.  K.C.  Director,  C.  ,r  G  SHORT 

N  J.  BRF-EN  JOHfi  W',  HOBBS  HUGH  M.Ar.KAY.  K.C. 

WA1.TER  MOLSOV  ISAAG  PITBLADn,  g  c.  «.5V  REFORO 

RT.  HON.  LORD  SHAUGHNess V.  K.C.  PAUI.  F.  SISP.  G.  W,  ALLAN.  K.C 
HON.  RODOtPHE  t  EMIFl  X  J.  5V,  PVKE 

Secretarv  Treasurer  Am.  Trvaturer 

C.  A.  MacINNES  5,C  MrMtLLAN  B .  R.  HUTCHISON 


2,607,818  2.415,309 
3.2I0.4o«  1,014.973 

1,897.362  1,870.426 

-SIX  MONTHS - 

1934  1938 

$  « 
M.4f.0.488  13,890,821 
7,102.042  6  352.77) 


,  ;  Nst  from  Ooer.  $8.5.971  $  84,483  *1.482  revenue  goes  to  the  Dominion  pro- 

f  i  Fixed  chgs..  etc.  111,212  605  yjjjpjgj  gjjj  municipal  authorities. 

1  Net oi>  Income  n$24.635  a$26.723  $2,087  The  matter  Of  taxation  Is  an  im-j 

16d,48o  I  Cl, 


Netop. Income  n$24.635  a$26.723  $2,087  The  matter  Of  taxation  Is  an  im- 

six  months  to  date  ending  June:  portant  one  to  the  company  and  isl 

Gross  ....  $2,669  ^54  $2.6^290  *  2,564  the  Subject  of  Continual  agitation  by 
Oper.  Exp  1.926.618  1.967,336  *31,717  all  po-wer  producing  Companies, 

Net  from  op  .  $*74C235  rTows  without  any  definite  results  so  far. 


DEPLETE  RESERVES  r— 

TO  PAV  DIVIDENDS!  TOOiE,  peet  4  co. 


*  ’  Nrt  froTT  op .  . 

•^60,127  j  Fixed  chyp8-»  etr* 
749.2V1 


680.003  •15.820 


West  Canadian  Collieries  To 
Pay  Dividend  Despite  Loss  j 
fMi  Operations 


LIMITED 

FrVA?$CI.4L  AGEXTS 

Appraisers  and  Valuators 
Estatas  Managed 

CALGABT  CANADA 


East  Kootenay  June  Quarter 
Earnings  Slightly  Higher! 

Fast  Kootenay  Power  Company, 
i  Limited,  reports  net  earniugs  of  $68,- 
i  0'37  for  the  quarter  ended  June  30. 
11934,  an  increase  of  $1,974  over  the; 
I  like,  period  of  last  year.  fJross ! 
learnings  for  the  period  i^'ere  np  $2,-' 
1 260  at  $102,147.  The  company's  fis-  | 
ical  year  ended  March  31.  j 

Gross  earnings  for  the  mouth  of  i 


•Dpcrease. 

aOebit. 

xincluding  depredattoo. 


JUNE  EXPANSION 
JAMAICA  P.S.  CO. 


nrTDAf  riTM  AIITDIIT  Vancouver  -  West  Canadian  Col-  i . .  — 

rLlKULbUin  UUirUl  iJ;,^%,llfVenTu‘r5  in'Tx,nd?n'°an5 1  Gasoline  Sales  In  Canada 

ABOVE  LAST  YEAR  J^^n-th^^Tioirte^r^^srdrs:!  ^re  sHgbtiy  Above  1933 

ni/V  tHct  in  Alberta  reports  that  after ,  Gasoline  sales  In  Can- 

Mav  Production  Exceeded  1933  and  f akinf  cr’edh  for  p^oH  areommrl^^w ifh 

by  27,939  Bbls.,  But  Below  -  -le  of  In^tmcnts,  the  r^eport  S^ldT 

Previous  Month  This  h^L  been  met  hv  SOS  OOfi  gallons  in  April.  1933.  Sales 

_ _  S  Jeneraf  Reserve. 

Ottawa  —  Canada’s  crude  petro-  The  interim  dividend  of  1  U%  i  1  wp^1hI*^fotaVTor  ^he^r^^ 
leum  output  In  May  amounted  to  declared  last  December,  absorbed  |  nerind  of  19'iS 


Gasoline  Sales  In  Canada 
Are  SHgbtiy  Above  193J 


Gio^  and  Net  Earnings  For 
Month  Register  .Substantial 
Increase 


,  117,693  barrels,  according  to  a  re- 

Increase 

port  issued  by  the  Dominion  Bureau 
.  -  .  ,  ,  .of  Statistics.  In  April,  118,890  bar- 

Gross  and  net  earnings  of  Jamaica  produced  and  in  May, 


llonnfactTirers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 


i'AIUS.  OoG 


MILLS  AT 

BRANTFOPD,  Onl.  LONDON,  On*  WATFFFOBD  Opt 
COATICOOK.  q)ie.  »nd  ST.  HYAC1NTHE.  Que, 


Ceneral  Offtcet 

PARIS.  Out. 


k  Selling  Agent?  to 

BTiolesale  Trade: 

GORDCiN  &  SON, 

LIMITED 

SisnSl  Toronto  &  Montreal 


■lune  are  reported  at  $32,699  figamst.  i  Gross  and  net  earnings  of  Jamaica  produced  and  in  May,  a  further  dividend 

$3;!, 764  last  year,  a  decrease  of  $1.- I  Public  Service  Limited  for  the  month  U 333  output  was  89  754  barrels.  ^  f  of  1V4% 

065.  Net  earnings  for  the  month  of  June  show  a  substantial  improve-  inuring  the  five  months  ending  May.  erarre«erve^  to 

are  shown  at  $21,529  as  against  $22.-  iment  over  those  for  the  same  monih  ,  ,33^  petroleum  production  In  Can-  iT,  vLr  w'aV  Tn 

j  031.  'last  year,  the  former  being  uPiada  totalled  607,600  barrels,  an  in- j '  jL® H.9  tons  in 

Comparative  figures  for  June'almo.st  10%  and  the  latter  alishtly  output  fOJ*- 

and  the  three  months  to  .Tune  30.  under  2(K/c.  l  or  the  1.  months  end  j,jjp  corresponding  period  of  1933.  L,  w-.  ’ 

follow;  ed  June  gross  earniugs  aie  some- 1  Alberta’s  output  in  May  amounted  !  Storage  Dam  Planned 

- JUNE -  what  higher,  but  net  earnings  and  ij  ,p, -gg  .  ,  made  un  of  99  750  '  D  z-  it  e»  /-* 

.  .s.  Pow"  Co- 

,uper  E.por*^.,  11.170  11,739  563  f!i?htlv  Mwer  than  tor  the  Pteced- ^  .  - 

- - ing  12  mouth  period  iTurner  Valiev  field  ’037  barrels  o'  According  to  an  announcement  In 

:Ne*  Fining,  21,529  22.031  502  Gross  earnings  in  June,  amounted  I  the  Quebec  Official  Gazette,  the 

;  fL  fo  J69.515  as  against  $63,339  Mr  the  , S  fnd  i.272  TrrS  ""S  Sieavy 


uccjaicvi  .rtoi  Dcocmuci.  ansoroeu  neriod  of  19'43 

to'.eneVr/‘lte*;vr'in Iimmm  Cf  casinghead  gasoline 
Vh"  *nfn  Canada  during  April  amounted 

funlnmn  general  to  1,732,252  gallons  appraised  at  $57.- 

SitU3,tiOIi  in  Ccin8.d3  if  is  propOS6d  to  lOOi  .  ;n  iVio  nronciHInc*’  Tnr»r$tH  Q  OO?  _ 


in  the  preceding  month  3,227.-1 


.n  gallons  worth  $179,039  wer^im'- 

P  1  ported.  Receipts  of  gasoline  lighter 

'8235  Specific  gravity  at  60’ 
^  1  ic-*  11.0  ♦  '  •  fTins  !  jg^pprature  in  April  declined  27.3% 

against  16., 109  tons  in  19J...  625.465  gallons  valued  at  $63,540 

las  against  859,901  gallons  at  $81,263 

Storage  Dam  Planned  imported  in  March 

By  Gatineau  Power  Co.  Toronto  Plant  For 

According  to  an  announcement  In  *  Liquid  Carbonic  CorC 

the  Quebec  Official  Gazette,  the  _ 

I  J.  E  Colby,  president  of  the  Li- 


Nc*  E«nlngi!  31,529  22.031  502 

THREE  MONTHS  ENDING  .H^NE  80 
1984  1933  Incr. 


Gross  Earnings  $102^147  $99,887  $2,260  3ame  month  in  1933  Net  ca  rnlngs  ^  jj  j  ^  the  Walnwriaht  field  construct  a  wood  crib  storage  dam;  „,,jj  . 'a rbonlc’ Canadian  Co'rnoratlo 

Opsr.t.ExpsL  84.110  88,824  286!are  up  at  $27,200  from  $22,806  and:  imports  of  petroleum  a”pha^  seasous  the  water  of  i  ..fP 


later  of  Limited,  announces  the  constructioii 


TREB  PlkAJrnXO  IN  MANITOBA  !  and  giving  Information  to  callers  and  i 
■Winnipeg.  Man.  —  The  Canadian  I  l-^-'turing  (illnstrated)  to  cap'acitv ' 
Forestry  Association  tree  planting  '  audiences  In  the  evening,  i 

car  which  Is  touring  Manitoba,  being!  - - ^ _  | 

now  In  Its  second  month,  is  meeting!  The  Ffnanelnl  Tfmaa  .-/xink. 

with  encouraging  succes.s  at  prac-  ' f  nanciai  limes  reaches  a 

tlcajly  all  points.  The  staff  of  the!*’*®**  people  who  are  Interested 
car  Is  being  kept  busy  by  day  visit-  and  able  to  bay  Investment  seenH 
ing  various  rlantlng.s  in  the  dl-otrlct  ties.  vvuii 


NetEsmin..  68;o37  •  66.68  their*  pioduct^  into  CanTdrciurlng  j [JVm  ~  ex^nsi^re; 

Pubiic:^;;;;."c;;;;™i..ion  ^ 

GranU  Harricans  Permit;-- - SI 

- -  !do«-n  ot  *916.191  from  .$220,638.  Com-  73-5% .  uniform  sunnlv  to  ^vaterworir..  „„„  and  the  best  known  is  aerated  bever 


BECOME  A  REGULAR  READER 

It  costs  only  thrse  dollars  a  year  for  regular  weekly  delivery  to  a 
Cafta<hAii  address 

THE  FiNANClAI-  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craig  St.  West,  Montreal. 


The  Public  .Service  Commission  paratlve 'figures  for  the  month  of  nSr’ 1  3%  and^ Vdia  terns  and  to  mills  and  a  constanc3'  the  highe 

has  granted  a.  i>ermit.  to  the  Harri-  ,Le  12  month  period  CHtain  ‘  -RpitTn’m  ®  ^  of  hydraulic  power,  -  quality  because  air  contaminatioi 

cana  Power  Sjmdicate.  composfd  ot  Germany,  pinns  of  the  work  to  ha  cnrriad  is  eliminated  Delicate  f'a^-ors  ii 

a  number  of  mining  companies  op-  i934  19J3.  Ci^a  and  Sweden  the  remainder  been  forwarded  to  tbo  many  perishable  articles  of  food  an 

erating  in  the  Abltibi  district,  tr.  de-  Grorr  Earning.  .  .  $  69.515  $  63,339  ^^p“recor^ded'at'98’^M3!f  Minister  of  Lands  and  Forests  preserved.  A  new  development  in 

velop  and  sell  power  within  the  ch;..’  I8"58  ifs??  ^  .v, J «  5  ‘  _  ^lid  form  is  receiving  much  attei 

the  limit*  of  that  territory.  As  the  r '"‘’‘'"‘,2“  Months"' Enclin*'®;!.!!  30  '  |  ^alMns  were'^iwf^^^^nd^lf  Gain  In  Traffic  Fny  i  in°’the  transportation  and  pn 

syndicate  is  not  yet  fully  organized,  1934  1933  gallons  were  import^  Viaui  in  J  rarriC  ror  serving  of  ice  cream. 

it  is  understood  that  it  will  be  in-lcross  Earning..  .  .  $812.15/  $795,592  ^Thn  wov  1Q•?T^™ Maritime  Ports  In  1st  Half  The  Liquid  Carbonic  Canadla 

corporated  forthwith  and  when  I  Net  Earning.  ^  .  329.137  332,204  w  Ions.  The  iTiorii  wia  in  181  flalt  ^-p^poration  Limited  operates  fact 

ready  to  operate  will  apply  for  a  { above  t’gures  converted  irorA'’  £  Unked  ^I’ta^tes*  18  75”  208^^  eallnns  Maritime  Bureau  The  Financial  Tim..  ries  at  Montreal,  Toronto,  Halifa 
normnnont  TU>rr.iit  1 ‘  ..  .k-  -St.  «4  86  2  /3  to  the  f  imiieu  ftiaies,  l»,/t),,,2US  gallons  Hnllfax.  N.S.  —  That  tbo  •nri„r.l«n<r  F!Hmnntnn  and  Vancni 


it  is  understood  that  it  will  be  in-lcross  Earning.s  . 
corpiorated  forthwith  and  v/henjNei  Earninga 
ready  to  operate  will  apply  for  a  |  ‘7.’*" 


Enclosed  find 


~  — .  ..  for  S . 


lor  which  send  The  Financial  Dmes  for 


address.  .  .. 


I  permanent  permit. 

I  The  request  was  opposed  by  the 
I  Northern  Power  Syndicate,  wliich 
i  operates  In  the  same  territ'ir>-.  on 
the  ground  that  it  was  aireatly  iu  a 
position  to  cater  to  the  needs  of  The 
industries  there  and  that  tl  e  Har- 
rlcana  syndicate  was  not  legally  or- 


Sterling  at  the  rate  of  $4.86  2/3  to  the  £. 

May  Production  of  Natural 
Gas  Showed  a  Decline! 


Ottawa.  The  Canadian  produc¬ 
tion  of  natural  gas  in  May  amounted 


I  ganized.  In  its  award,  the  PiibliC|,o  1,442.521  thousand 


were  recorded  at  98  87S  gallons^  Minister  of  Lands  and  Forests,  {preserved.  A  new  developmeiit  in  th 

(.7  J-  - — -  solid  form  is  receiving  much  atten 

e  preceding  month  38,983,458  .....  ^  •  >  T  cc  c  tion  in  the  transportation  and  pre 

gallons  were  tmported  and  in  May.  Wide  Gam  In  Traffic  For  ing  of  ice  cream. 

ThenU?^53rrmS;;L"l”  Maritime  Ports  In  Ist  Half 

Unked  ^I’ta^tes*^  IsVs” 208^^ gallons  F*»*"«a*  Tim..  ries  at  Montreal,  Toronto,  Halifas 

from  Colombia  8  813  526  fni  nnc  Halifax,  N.S.  —  That  the  ports  of  Winnipeg,  Edmonton  and  Vancou 
Mom  Peru  Md ’  421  720  gallons  from  handled  ver.  With  the  building  of  the  nei 

Venezuela  .  g*  s  from  much  more  business  during  the  first  Toronto  factory,  the  company  i 

‘  _  si.v  months  of  the  current  year  than  providing  Mr  the  oontemplated  ex 

for  the  corresponding  period  of  1933  pansion  of  the  next  twenty-fiv 
BFH4RV  CROP  OF  RRiT,  coLu.MBiA  is  shown  in  Official  figures  issued  by  years  or  more.  The  corporatlo 
Victoria,  B.  c.  —  Preliminary  e.stim-  respective  authorities.  *  also  operates  a  plant  at  Port  c 

atea  of  the  yields  of  atrawberrie.s,  Halifax  and  Saint  John,  for  the  SDain  Trinidad,  and  is  affiliate 

ra.,pbenie3  and  oherrie.a  in  Britiah  first  half  of  1934,  handled  jointlv,  a  with  the  TJniild  Carbonic  Coninan 

3  olunibia,  released  by  the  Dominion  ^.r  o  nen  7cs  >r,r,v  _ “  witn  tno  Diqina  t  aroonic  l  onipan 

lUireau  of  Statistics  June  29th  wore  as  cargo  com-  L/illlited  of  London,  England. 


ladian  nroduc-  Victoria.  B.  u.  —  Preliminary  e.stim-  *'®®P®^Gve  authorities.  '  also  operates  a  plant  at  Po 

Mav  amounted  yieid.s  of  atrawberrie.v,  Halifax  and  Saint  John,  for  the  Spain.  Trinidad,  and  is  affi 


total  of  2.080,765  tons  of  cargo  com¬ 
pared  with  1,615. ,602  tons  for  Ihe 
hrst  half  of  1933,  representing  an 
increase  of  37  per  cent. 


SUBSCRIPTIONS)  In  Canada,  fS.OO  a  year;  $1,78  lor  alx  month.  In  Great 
Britain,  $3  a  year  Canadian  Funds  In  United  State.  $3.50  a  yaar- 
$2  00  for  six  montha. 

Maka  ell  Cheques,  Orsfts  and  Money  Orders  pa/ebl»  to  tha  Company. 


'power  needed  by  them.  'dian  ouipui  lotalled  1l.8T7.'i40  thop- 

j  - - -  : -  6-anil  cubic  feci,  n  tlcclino  of  2.554  ! 

i  The  Financial  limes  rc.athc-,  atfruni  the  production  during  the  cor- :  recorded  at 
'class  of  people  who  are  interested  responding  penod  of  1933  feet  worth 


I  i.js,  representing  an  avriiagf  chop  in  p.  k.  i. 

7  per  cent.  Charlottetown.  —  .1.  tV.  Boulte 

Hetherington.  chairman  Deputy  .Minister  of  Asriculture,  r* 
jv  ijorh,...  < 1  ports  HP  average  t  ear  thus  far  ( 
ommission,  Prince  Edward  Island  far 

tiofielu.  chairman  of  the  i-rops.  The  hay  is  of  good  oualit 
arbor  Coniinissiou.  com-  I'u'  the  yield  will  be  light  and  tl 
\'.>rahlv  on  tho  inn.-o.ia  acieage  of  p-'tatoes  I.s  estimated  I 


_ jand  H.  c.  Schofield,  chairman  of  the 

Saint  .lohn  Harbor  CoTiiinissiou.  com- 
rubic  mos'  Itiv-uably  on  the  iiicreas- 


class  of  people  who  are  interested  ;  responding  period  of  1933  feet  worth  .$5,794  as  compared  with  ^nd  h,iRinc-;s  showinc  and  «ntirinato  M"-”“^  e.*'°'l'*  **’ 

..a  .hi.  1,.  1..,  ln,ol„,e„,  ,.r„ri.  .u<l;9..6r  cblc,  t.e  K,l««  |  .1?  .SSr.rfp'/T 


*artifioi9J)  into  Canada  In  May  were  ■  imported  In  the  previous  month  of  the  year. 


reported  as  rnoet  satiafaetpry. 
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WHEN  YOU  GO  ABROAD 

Carry  your  money  in  a  safe,  convenient 
form  by  using  Travellers’ Cheque*.  These 
may  be  purchased  at  any  branch  of  The 
Royal  Bank  and  are  negotiable  wherever 
you  go.Travellersabroadwillflnd  a  friend¬ 
ly  welcome  in  the  Bank’s  overseas  offices. 


THE 


ROYAL  BANK 

OF  CANADA 


PRICES  FOR  HIGH 
GRADE  BONDS  AT 
PEAK  SINCE  1911 

But  Corporation  Issues  Reflect 
the  Reaction  in  the  Stock 
Market 


\Ralph  T.  Crane  New  Head  LB.A; 

I  C.E,  Abbs  Canadian  Governor 


ONTARIO  TO  BORROW 


Bond  ^  Issue  Expected  But  No 
Official  Statement  Has  Been 
Made — Many  Factors  Are 
Favorable 


Toronto  Bureau  The  Financial  Timea 
Toronto. — High  grade  bond  prices  : 
nave  shown  continued  strength  in 
the  past  week  and  in  many  cases  | 
have  reached  uew  highs  for  the  cur-  i 
rent  year  slightly  ahead  of  the  peak  ' 
reached  in  the  last  few  days  of  May.  | 
Not  since  19li  have  government 
bonds  sold  at  such  a  high  level.  Cor¬ 
poration  bonds,  on  the  other  hand,  i 
have  reflected  the  weakness  of  the  • 
stock  markets  and  have  moved  Into  ! 
lower  ground  in  listless  trading,  i 
The  only  Interest  shown  In  corpora- ' 
tlon  Issues  is  in  the  better  class  of 
utility  bonds.  , 

Volume  of  trading  has  been  fairly 


Thoroughly  Organized 


A  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


We  are  so  organized  that  our 
trust  services  are  perfomed 
promptly,  efficiently  and  econ¬ 
omically  and  with  full  consid¬ 
eration  of  the  rights  of  lhi 
beneficiaries. 


Crown  Trust 

Company 

.^93  St.  James  Street,  Montreal 


R.4LPH  T.  f  RAJiE 

Brown  Harrlman  &  Co.,  Inc.,  \ew 
York,  who  will  be  the  nest  presi¬ 
dent  of  the  I. B  A.  of  America. 


r.  E.  ABBS 

A.  E.  Ames  Co.,  Toronto,  who 
has  been  nominated  as  a  C.anadian 
governor  of  the  I.B.A.  of  America. 


Municipalities  in  Trouble 
When  Budgets  Unbalanced 


good  in  the  government  issues  and  ’  Brcim ^HaT^lman^" 
prices  of  western  provincial  bonds  vnrV  ’>iaa  ho,:.,. 


Experience  of  Scarborough  Town.ship  Indicates  the  Neces¬ 
sity  of  Basing  Expenditures  on  Actual  Receipts 
Instead  of  Total  Taxes  Levied 


GEN.  BROCK  HOTEL 
REORGANIZATION 
PLANS  APPROVED 

G-  A.  Ross  Assumes  Control; 
Vernon  C.  Cardy  Appoint¬ 
ed  Consulting  Director 


'  ing  activities  and  the  only  new 
'  sues  have  been  municipal  offerings 
of  minor  Importance.  Ontario  fin- 
'ancing  is  still  anticipated  by  many 
jbond  houses  although  in  some  quar¬ 
ters  it  Is  believed  that  the  new  Hep¬ 
burn  administration  may  uot  enter 
the  market  until  late  in  August  or 
:  early  September.  As  yet  there  h.as 


The  difficultv  of  bringing  «hose!for  se\eral  year.s  Veirly  pavmenfs 
responsible  for  public  finances  to  have  continuou.'^lv  exceeded  vearlv 
realize  that  budgets  mu.st  bo  bal- receipts  vet  b'ldgefs  wer”  invariably 
anced  and  that,  as  in  the  .affairs  of  basod  upon  lUii'',  inllertion  of  the 


&  Co..  Inc.,  New 'He  was  elected  chairman  of  tne  re- 

New 
more  re¬ 
member  of 

to  opening  of  the  market  for  new  is-  associa-j  tne  investment  Bankers  Code  Com.- 

isues  although  this  is  hardly  feasible  tne  year  1934-3o.  it  was  mittee,  to  fill  the  vacancy  raimed  by 

iat  the  present  time.  announced  through  the  assocla- '  the  death  of  Robert  E  Christie,  .Tr. 

i  Lack  of  new  offerings  withholds  office  here  by  George  W  Bo-!  Mr.  Crane  is  a  director  in  the  fol- 

ifrom  the  market  a  stimulus  to  trad-  Y^nizer  of  Kuhn,  Loeb  &,  Cn..  New  i  lowing  companies:  American  Trus- 

lork,  president  of  the  assori-ition. !  tee  Share  Corporation,  American  j  the  individual  or  of  corporations.  :  taxes  levied.  No  provision  wn?  made 
The  board  of  governors  also  nom- !  Ice  Company,  Grand  Union  Com- ]  expenditures  must  be  decided  on  the  in  the  yc.arly  budgets  for  iinfo’lec- 
inafed  tu*enly-three  members  of  theipany.  Montclair  Pavings  Bank.;basis  of  income,  is  again  brought  tible  taxes  Mnniep  were  borrowed 
board  from  thirteen  cities  The  nom- !  Utilities  Equities  Corporation,  andiotit  in  the  report  of  the  rommittee  from  ihe  hank  in  inereasinc  .amotinr.s 
inations  are  subject  to  election  at  I  West  Indies  Sugar  Corporatiei>.  !of  Supervisors  of  the  township  of  to  meet  yearlv  defietts  and  no  effee- 
the  association’s  forthcoming  an- j  Other  officers  and  members  of  the' Scarborough.  On'  ,  of  winch  the  tive  attenipi  was  made  in  sueeeeding 
nual  convention  October  27-31,  hut. '  association's  board  of  governors  j^^h^irman  is  Thomas  Bradshaw  The  vears  to  raise  addition.al  I■e^  ^n^le  to 
as  nominations  by  the  board  have  nominated  by  the  board  are  as  fol- j  PO^'Oon  in  wliteh  the  township  finds  liquid.aie  the.ce  loans  nor  were  p\- 
always  been  approved  by  the  con-  ' lows.  I  itself  --  as  the  result  of  establishing  pendifures  eurfaMed.  t,-,  tempori^o 

portant  position  with  the  '-'ederaU  official  indication  that  fin-  vention.  nomination  is  oons’deredj  Executive  vice-preeident.  Alden  H  j  public  facilities,  including  sewers,  with  the  situation,  reeouts.^  w.a.s  hid 

Povernment  *  i  anclng  Will  be  done  In  the  imme-  equivalent  to  election.  *^bioago  „  k  *  ,  -  I  waterworks  and  electrical  distribii-  to  leaving  unpaid 

to  build  up  an 'he  concensus  Js  rrane^was__born  In  Montclair,  |  Mitch^irHlnchh^  * ‘“To  chirag”;  j  •'"^count 


His  duty  will  be 
organization  that  will 


idlate  future  but  the  concensus  is  Mr.  crane  was  born  In  Montclair,  j  xfitch^ir'^H’utch'ins  & 
adm'nisterl*^^^*  i*  would  be  advisable  for  the  .  N..I.,  May  22.  187S,  and  was  educaf- 1  Ed  ward  Hopkinson.  .tr..  Drexei  .t-  Co, 

federal  legislation  relating  to  debt  |  f 'he  Montclair  schools.  After  ! 

«  i:..,,*  ^7  _ i  I  time  rather  than  postpone  me  oiter-  ^  • 

ad.,ustnient  throughout  Canada  in-;  ^  ,n\u/fall. 

eluding  the  plan  to  advance  loans  Factors  Favoring  Loan, 

to  farmers  who  go  into  voluntary  i  p^ctors  that  favor  immediate  flo- 


ohtaining  his  early  business  train- ^  Danm^V*  Arv7rHa\-dJ^’Nitn”rind1 -  "■«''ks  were  iinderT.vkrn  whose  cost 
ing  in  New  York  he  became  an  exe- 1  Eempany.' ricvcjla'nd .  Fratik  L.' Schef- !  er^d  bv  the  report,  the  receipts  were  proved  .so  onerous  th.it  the  rTt'Piy- 
the  Montclair  Savings 


It  the  end  of  the 
which  should  hre 
rather  than  taxes  collected  is  in-  met  out  ot  the  year's  re\rnue  Then, 
dirated  by  the  fact  that  between  the  too.  local  improvement  and  o'hei 


into  voluntary 
bankruptcy,  the  loans  to  be  used 
in  paying  off  debts  and  lO  retain 
propertie.s  -when  desired. 


cutive 

Bank 


BONDS  ARE  REDUCED 


Toronto  Bureau  The  Financial  Times 

Toronto. — Given  the  approval  of 
bondholders  and  creditors  at  earlier 
meetings,  the  plan  of  reorganization 
for  the  General  Brock  Hotel  Co.  tvas 
subsequently  unanimously  ratified 
by  shareholders,  George  A.  Ross 
of  Montreal,  who  assumes  control  of 
the  property,  has  appointed  'Vernon 
C.  Cardy  as  consulting  director. 

At  the  meeting  of  bondholders 
$675,000  out  of  $922,000  of  dVe  first 
mortgage  bonds  were  represented  at 
the  meeting  and  $605,000  were  voted 
In  favor  of  the  reorganization.  It 
is  stated  that  85%  of  creditors  of  the 
hotel  have  agreed  to  accept  25c  on 
the  dollar  in  full  settlement  of  their 
claims. 

The  plan  of  reorganization  pro¬ 
vides  that  bondholders  will  accept 
25%  of  the  face  value  of  their  bonds 
in  cash  and  the  remaining  75%  in 
rew  second  mortgage  bonds.  Cre¬ 
ditors  will  accept  25%  of  the  claims 
in  cash  while  present  common  share¬ 
holders  will  receive  an  equivalent 
amount  of  new  common  stock,  while 

I  George  A.  Ross,  the  purchaser  of 
the  property,  gets  48,000  shares. 

.4t  present  the  capitalization  of 
|the  company  consists  of  6%  first 
mortgage  bonds  to  the  amount  of 
•922.000  which  have  been  in  default 
IS  to  interest  and  sinking  fund  since 

I  October,  1932,  and  30.OO0  shares  of 
no  par  common  stock.  .\  new 
rompany  will  he  formed  with  the 
I'ollowing  capital  structure: 

5^4%  1st  mortgage  bonds, 

due  1954  . $250,000 

f%  2nd  mortgage  bonds,  due 

1954 . 

1%  preferred  stock  $100  par 

.  50.000 


MUNICIPALITIES 
IMPROVE  STATUS 

Quebec  Commisioner  States  Sit¬ 
uation  Better  in  Bulk  of 
‘Tutored’  Municipalties 


Improvement  in  the  financial  post-  j 
tion  of  the  majority  of  towns,  villa-  j 
ges,  and  other  taxing  bodies  In  the 
province  of  Quebec,  was  stated  to 
be  in  evidence  by  L.  E.  Potvin,  mem¬ 
ber  of  the  provincial  municipal  com¬ 
mission  who,  since  the  retirement  of 
Oscar  Morin,  chairman  of  the  body, 
has  been  undertaking  the  bulk  of  the 
board’s  work. 

At  present,  Mr,  Potvin  points  out, 
there  are  80  towns,  villages,  rural 
school  corporations,  and  church 
trustee  boards  which  are  under 
financial  control  of  the  municipal 
commission  as  a  result  of  default 
on  their  funded  debt,  either  interest 
or  principal.  Today,  it  was  stated 
by  the  t'ommlssioner,  in  70%  of  the 
cases,  interest  has  been  paid  up  to 
date,  and  payment  of  principal.  In 
.some  cases,  has  been  delayed  pend¬ 
ing  a  definite  improvement  in  con¬ 
ditions." 

Mr.  Potvin  attributes  a  major  por¬ 
tion  of  the  impro\oment  iu  finances 
of  these  Quebec  municipalities  to 
the  fact  that  people,  today,  are  more 
confident  than  in  the  past.  But  the 
general  iniprn\ enient.  be  added,  can 
also  be  attributed  to  the  fact  that 
municipalitie.s  are  going  out  after 
tax  arrears,  nuring  the  last  session 
of  the  Quebec  liOgislafure.  the  Que¬ 
bec  Government  had  enacted  a  law 
691,500  I jj,  pjfies  and  towns 
arrear.s  of  iwo  years  or  more,  with 


I  tation  of  an  Ontario  loan  are:  — 

11.  Prices  on  Ontario  bonds  are  cur¬ 
rently  higher  than  those  prevail¬ 
ing  at  any  time  since  1911. 

2.  Dealers  have  few  bonds  on  their 
shelves  and  Institutions  have 
money  to  invest  at  the  present 
time  so  that  even  a  $40,000,000 
would  probably  be  readily  ab¬ 
sorbed  at  prices  that  would  give 
the  province  the  lowest  cost  on 
financing  that  it  has  had  for  more 
than  two  decades. 

3.  The  province  can  issue  bonds  with 
a  low  coupon  rate,  possibly  34^/ 1; 
per  cent,  for  medium  and  long- 
term  bonds, 

4.  It  is  obvious  that  a  loan  at  this 
time  will  be  necessary  only  to  re¬ 
fund  the  floating  debts  of  the  re¬ 
cently  departed  Henry  adminis¬ 
tration. 

5.  Postponement  might  bring  con¬ 
flict  with  Federal  financing 
which  might  not  be  to  the  advan¬ 
tage  of  the  province. 

Factors  that  may  tend  to  postpone 

the  Ontario  issue:  — 

1.  Hope  on  the  part  of  the  govern¬ 
ment  that  bond  prices  will  go 
higher  in  the  next  few  months 
may  cause  the  issue  to  be  timed 
lo  just  precede  Federal  financ¬ 
ing, 


of  the  Atontrlair  ssavino-e '  Uallaway.  Fls>h  &  Co..  N’ew  York. 
Tr,  1011  u  ,  !'’a>ings,  Trpasuror.  Fdward  B.  Ha!!.  Harris 

1914  he  became  a  inem-i  Trust  and  Savings  Bank.  Chicago, 
ber  of  the  firm  of  Ludwig  &  Cr.ine,  aj  Secretary,  c.  Longford  Felske.  Chi- 

niuniripal  bond  house  in  New  York.r'^S'’  ,  , 

and  iu  „  i  j  Governors  for  one-year  term  ex- 

and  during  the  war  was  loaned  to|ptring  in  lass.  George  w.  Bovenizer. 
the  Federal  Reserve  Bank  of  N’ew  j  Kuhn.  Loeb  <S-  Co.,  xew  York,  ex 

York.  At  the  end  of  the  war  he 

_ _  ,  , ,  .  tiring  president;  Sidney  .T  einherg. 

manager  of  the  Member  Goldman.  Sachs  <S-  Co.  .Vew  York 


became  manager  of  the 
Bank  Relatons  Department  of  the 
Federal  Reserve  Bank  of  New  York. 

In  1921  he  became  assocated  wth 
Brown  Brothers  &  Co.,  and  was  ad¬ 
mitted  to  partnership  in  1929.  He 
continued  as  a  partner  of  ♦he  suc¬ 
cessor  firm  of  Brown.  Harrlman  & 

Co.,  Inc.,  of  which  he  is  v1ce-presi- 
■  nf, 

Mr.  Crane  has  been  active  in  the 
work  erf  the  Investment  Bankers  '  Chicago,  Rudolph  J.  Elchler. 

Aecnoiatifin  109C  I  Bateman.  Elchler  <f-  Co.,  Los  Angeles; 

Association  since  1926  and  has  serv- i  h.  Burg,  Smith.  Moore  &  Co  . 

ed  on  various  committees  of  the  as-  St.  Louts;  .lame.s  J.  Minot.  Jr,.  Jackson 
sedation  and  of  its  New  York  *  Curtis,  Boston;  Jean  C.  Witter. 
i-rr%,in  „i. I  Bean  Witter  &  Co..  San  Francisco: 

poup,  of  which  he  was  c..airman  |  cji^rlea  E.  Abbs.  A.  E.  Ames  &  Co., 
in  1090.  He  was  a  member  of  the  |  Ltd..  Toronto,  Canada:  Claude  G. 
national  committee  of  twenty-two !  Rives.  Jr  .  Whitney  xationai  Bank  of 
ivbinh  N'ew  Orleans.  New  Orleans;  E.  Warren 

which  prepared  th©  prelimlnarj  |  ,^^r,j|grd,  Boettcher  &  Company.  Inc., 
draft  of  the  fair  practice  pi  ovisions  i  Denver. 


Governors  for  two-year  terms  ex¬ 
piring  In  1936:  E.  Fleetwood  Duns- 
tan.  Bankers  Trust  Company,  New 
York;  Roy  L  Shurtleff.  Blyth  A-  Co, 
Inc..  San  Francisco;  Sigmund  fitern. 
Stern  Brothers  A-  Company.  Kansas 
City;  Marlon  H.  xVoodv.  Walter. 
Woody  &  Hetmerdinger,  Cincinnati. 

Governors  for  thr“e-year  terms  ex¬ 
piring  In  19.37:  Earle  Bailie.  .1.  A-  W. 
Sellgman  A-  Co.,  New  York;  T  Weller 
Kimball.  Field,  Glore  A-  Co..  Chicago: 
Cloud  Wampler.  Lawrence  Stern  and 


as  low-  as  53.3%  and  never  more  ers  found  ;t  practir.illy  imporisihir  t. 


than  69  .5%  of  the  expenditures  bud¬ 
geted. 

According  to  the  supervisors  "the 
fin.Tncial  troubles  of  Scarborough 
are  directlv  traceable  to  tal  f.ailure, 
year  after  year,  to  balance  the  mu¬ 
nicipal  budget  and  (hi  the  incurring 
of  capital  obligations  beyond  the 
paying  rapacity  of  the  taxpayers. 

“Either  because  of  a  lack  of 


nmet  fhc  vo«ultiui  t,i\  bu'-ii-n 
I  ncollerfed  Taxes 
“In  192,8  the  ta\"s  vhi-h  wm 
levied  and  biidceted  to  bi>  optirelv 
collected  ammimed  to  .$'.2  '.87r.  97 
Onh  8932.192.22  or  63  2'  .  ■,\a.'.  onid 
within  that  year,  .and  tn.i'".  up  to 
1st  of  May  in  the  siicneding  yc.ar 
when  the  tax  roll  was  returned  to 
the  Treasurer  The  .same  f.iilure  to 


Issues  Sold 


July.  —  Tn.  of  Burlington.  Ont., 
$120,100,  442%,  30-yr.  ser.:  Wood, 
Difficulty  on  the  part  of  the  new  Gundy  &  Co.,  offered  to  yield  4.40%. 
government  to  transact  all  the!  .juiy  lO.  —  City  of  St.  John.  N.B., 
business  at  hand  of  which  fin- 1  $219,000.  4%.  4n-yr.  ser.;  Bank  of 
anclng  is  only  a  part.  Montreal  and  McTaggart,  Hanna- 

3.  Lack  of  immediate  need  for  new  f„rd.  Birks  &  Gordon  at  99.26—4.07% 
money  since  the  banks  are  pro-  basis. 

bably  content  to  extend  the  ma- ,  _  sa^jj  .Marie.  Ont.. 

turity  of  present  bank  loans.  $100,000,  544%.  Dated  15  May  1934. 
There  would  appear  to  be  a  decid-  .  Dom.  Securities  Corp.  at  97, 


Canadian  Bond  Sales 


value .  .90.000  jibe  exception  of  the  curreut  year. 

ommon  stock,  no  par  value  jmiist  ho  p.nid  up.  01  the  cities  or 

(shares) . .  7.8,000  |  ^ust  sell  tlie  properties.  This 

The  new  company  will  receive  I  )aw  does  not  apply  to  municipalities  I 
rom  the  new  first  mortgage  $250,- | ^vhose  finanee.s  are  under  the  Muni- i 
00.  less  necessary  and  incidental  ©ipal  (  ommissioii’s  cagis.  foi  that 
xpenses.  The  ,500  preference  .shares  ipody  must,  at  times,  grant  delays  of 
ill  be  underwritten  at  par  value  jover  two  years  in  certain  cases.  In 
he  interest  on  the  new  second  ^  p^bei  s.  however,  the  commission 
ortgage  bonds  will  not  be  rumuln- |  brants  delays  of  a  reasonable  per- 
|ive  for  a  period  of  three  years  and  ,  pf  time,  and  then  forecloses  This 
uring  that  period  will  be  paid  only  j  ba?  resulted  in  tax  collections  in 
ut  of  income.  Imanv  a  town  or  village  being 

I  brought  up  to-date,  and  accounts  for 
!  part  of  the  general  improvement 
noted. 


ed  possibility  that  the  province 
might  overstay  the  market  if  financ¬ 
ing  is  postponed  until  the  fall.  At 
the  present  time  bond  dealers  are  in 
a  position  to  marshall  all  their 
forces  for  the  purpose  of  merchan¬ 
dising  on  Ontario  issue.  Ixiter. 
Federal  financing  will  be  impending 
and  despite  the  fact  that  the  Ontario 
loan  will  be  the  more  profitable  for 
the  bond  houses  it  cannot  eclipse 
Dominion  financing. 


July  10  —  Sch.  Coni,  of  Grand'- 
yiere,  Que..  $15,000,  5%.  20  yrs.; 

ser.;  Gairdner  &  Co.,  at  100  17,  oost 
basis  4.98%. 

City  of  Brantford.  Ont.,  $100,000. 
44^%.  10  ins.;  D.  O.  Tohn.ion  &  Co., 
at  100.25.  cost  basis  4.45%. 

Esquinialt  District,  B.C..  $30,000. 
6%,  May  31.  1943;  C,  M  Oliver  & 
Co.,  at  93.  cost  basis  7.06% 


An  analysis  of  Canadian  bond 
sales  up  to  July  23th  1934,  compiled 
by  A.  E.  Ames  &  Co.  Ltd.,  shows 
total  to  date  of  $190,586,772  as  com¬ 
pared  with  $206,78.'.996  for  the  same 
period  of  1933.  and  $199,703,438  for 
the  same  period  of  1932. 

These  are  classified  as  follows:  — 
Dominion  Government.  $82,318,097; 
Provincial  Government.  $62,300,000; 
Municipal.  $12,328,675;  and  Corpora¬ 
tion  $33,640,000. 

Of  the  total  there  were  sold  in 
Canada  $135,960,813,  and  in  Great 
Britain,  $54,480,959. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years;  — 


knowledge  of  the  conditions  and  the  rnllect  tax  reveniie,  enlv  in  a  more 
fundamental  principles  involved,  or  '  aggravated  form,  a.s  will  lie  s'’en  in 
a  refusal  to  face  the  facts,  the  an-  the  following  stnteuient.  continued 
nual  budget  has  not  been  balanced  i through  succeerling  year': 


.Amount  Recpivorl 


Amount  Roop!’ 


Budpeteff 

to  December  8l«it 

fi’llnwir.c 

\  Mr 

to  be  Received 

in  veftf  levied 

nf  loyy 

1928  .  _ 

$832,102 

f.3  2 

fin  s 

1929  . 

3'>3.4-'4 

fin  1 

148.318 

fif^  '■> 

1930  . 

4lS.r,63 

:fi  0 

470.131 

6-.  1 

1981  . 

4l9,3f?0 

t,o  n 

03  0 

19.32 . 

.  8fi0.899 

407.709 

40  8 

407,7]  4 

,‘.3  3 

1933 . 

.  720,774 

387.681 

■•n  % 

4.32.1,8.5 

3 

Thus  In  the  brief  period  of  five  [were  from  the  Township's  hankers, 
years  the  accumulated  uncollected  I  il.s  own  public  utilities  eonimission 
tax  revenue  increased  from  $404,044  jand  by  leaving  unpaid  at  the  close 
to  $996,272  or  146.6%.  The  deficits -of  the  .'ear  large  amounts  owing  to 
were  made  up  b.v  borrowings  re-  | school  boards,  the  county,  etc.  The 
ferred  to  in  the  report  as  “question-  ! situation  is  indicated  In-  the  follow- 
able  expedients."  These  borrowings  '  ing  statement;- 


Bank.  pt  '.. 
r.nrrowinc!$ 
J  4h;.7i:» 
fi3S.207 


Active  Bond  Changes 


Truro  Issue  Awarded 


Dccpmhpr  31st 

1928  . 

1029  .  . .  . 

1930  . . 

1931  .  1.078.24»i 

1932  x7n3.13| 

1933  .  fi8r).7’>3  3: 

(•»  Govprnment  granta  receivablo  and  dphpnture  dobt  roro-’p-ahlp  i 

bppn  dpductpd  from  net  unpaid  rurront  liabilitip-i. 

The  decrea5;p  in  bank  borrowings  in  1932  w^a  du®  to  dplault  in  nav'r 
amounting  to  $217,718.  and  the  non-payment  of  re-tain  rurrmt 

These  borrowings  and  liabilities  apply  only  to  thp  rufTent  op»*ratii)n4 
tion,  at  r»ecember  31.  1933.  there  were  loans  outstanding  on  capital  ac  ".'ur 


Total 


♦  m  Rublir  1 
U  of  .leb*-ni’j 

t  f-T.WnV* 
,,f  .51 1 2.0  »o 


Net  j 


*ower  Corporation  Unit 
Output  Up  8  P.C.  in  June  I 


Reorganization  Planned 
Rail  &  Harbor  Terminals 


.:4n  increase  nf  8%  in  to+a!  power 
itpuf  for  June,  as  compared  with 
|une  of  last  year,  i.s  reported  hv  the 
jbsidiary  and  affiliated  companies 
Power  Corporation  of  ("anada 
lune’s  total  amounted  to  134.3S4.476 ,  t-  .  , 

Iw  h..  as  against  a  comparative  i  Harbour  Terminals. 
Igure  of  123.927,775  k.w.h..  and 

Vought  the  total  output  for  the  first 
|x  months  of  this  year  to  899,640,- 
R3  k  v’.h,,  as  against  a  total  of  828.- 
13,534  k.w.h,  for  the  first  six 
lonths  of  last  vear.  an  increase  for 
le  period  of  over  SVo^/e 


The  comparative  figures  for  .June  I  ^iSheu,  H. 

e  as  follows;-  I  R.  ^ .  LeSueur.  i.s 

1934  l'!33 

li  961  990  14  533,170 

42.883.104  38,518  590 

4,758,988  5.972,760 

34.1  1  0.194  33,35  7.555 

855.420  835,980 

I  7  192,200  I  7,198,200 
18,533.000  13,434  000 

80,500  77.520 


luthern  Canada 
Inada  Northern 
Kootenay 
,  Power 
hrthern  B.  '~.- 
innipeg  Eie,. 
anitoba  Power 
prthweslern  P 


1  34,384.476  123.027.775 


|o  Administer  the  New 

Farm  Bankruptcy  Act 

I  Regina.— .M.  A.  Maephers  ui,  K.C., 
rnier  Provincial  'rreasiircr  in  the 
iderson  government,  is  going  to 
Itawa  tlii.s  week  to  take  up  an  ini- 


Toror.to  Bureau  The  Financial  Times 

Toronto.  —  The  bondholders  pro¬ 
tective  committee  of  Canadian  Rail 
Ltd .  have 
forwarded  to  first  mortgage  bond¬ 
holders  notices  asking  them  to  dep¬ 
osit  their  bonds  xvith  the  trustee. 

London  &  Western  Trusts  Co  .  Tor¬ 
onto.  accompanied  by  all  interest 
coupons.  The  stated  object  of  the 
committee,  which  comprises  Rt.  Hon. 

L  Drayton  and 

to  secure  the 

b-acking  of  bondholders  in  respect 
of  a  plan  of  reorganization  or  arran¬ 
gement  that  the  committee  may 

work  out  in  the  interests  of  bond¬ 
holders. 


I  Hutcheson  &  Hutcheson 

yotariet  fublU 

ROYAL  BANK  BUILDING 
S60  ST.  JAMES  ST.  WEST 

Tel.:  HA.  1207 


Saskatchewan  Ministers 

Return  to  Private  Tasks 

Winnipeg,  —  Hon.  J.  A.  .Merkley, 
minister  of  railways  and  labor  for 
the  past  five  years  in  the  former 
Anderson  government  in  Saskaiche- 
wan  is  returning  to  his  old  job  as  a 
train  dispatcher  for  the  C.  P.  R. 
Since  the  defeat  of  his  parly  at  the 
Iiolls  Mr.  Merkley  carried  on  until 
Ihe,  administration  xvas  taker  over 
j  by  the  Gardner  regime,  following 
I  which  he  has  been  on  a  vacation.  He 
!  will  commence  work  in  Moose  Jaw 
j  about  1h©  middle  nf  August, 
j  Hon  W.  C.  Buckle,  former  minis- 
j  ter  of  agriculture,  is  expected  to 
I  return  to  hi.8  farm  in  the  Carot 
j  River  Valley  and  Hon.  Hoivard  Mc¬ 
Connell  will  likely  resume  his  law 
practice  In  Sasi:atoon. 


5-41 

.5-43 

4-45 

4^-46 

4V4-56 

435-57 

435-58 

435-59 

ProxlBf!*!  Bands — 

Alberta  435-56 
Alberta  6-47 
Ontario  5-60 
Ontario  4  35-44 
Onta-oo  435-50 
Ontario  6-48 
Ont  Hydro  4-57 
New  Brunswick  5-63. 
Saskatchewan  5-59 
Balls  and  Steamships 
Can.  S.S.  Lines  6-41 
C.N.R.  435-54 
C.N.R.  435-51  . 

C.N.R.  5-54 
C.N.R.  435-56  ..  .. 

C.P.R.  6-42 . 

Utilities— 

Beauhsrnois  5-53. 
Beauharnois  535-73. 
Beauharnois  6-59. 

Can.  Nor.  Pow.  5-63. 

Gatineau  5-56 . 

Gatineau  "A’’  6-41 
Gatineau  "B”  6-41  . 
Duke  Price  6-66 
MacL.-Que.  535-61  , 
Int.  Hydro  6-44 
Industrial  Bonds: 
Abitibi  5-58  . 

Can  Cement  535-47 
Fam.  Players  6-48  .  . 
Gypsum  535-48 
Gen.  Steel  W.  6-62  . 
Simpsons  6-49  .... 

Cons.  Paper  535-81 
Can.  Rl&Hb.  6,35-51 


July  25 
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During  the  years  under  review  the 
assessed  value  of  property  increas¬ 
ed  only  from  $fi.S10,(lOO  in  1927  to 
$10.3.97,0011  in  19,>t.  Increased  ex¬ 
penditures.  therefore,  demanded  a 
rising  lax  rate  which  reached  a 
climax  in  1932  with  a  rate  of  over 
100  mills  in  several  school  sections. 
A  debenture  debt  of  $2,501,000  at  the 
close  of  1928  increased  hy  39"3  in 
the  following  year,  and  reached  a 
high  mark  of  $4,250,000  .it  the  end  of 
1933.  Of  the  latter  total  50.4':3  was 
incurred  for  local  improvenienis. 
20.5%  for  schools,  and  29  for 

public  utilities. 

It  is  pointed  out  by  the  Super 
visors  that  "the  heavy  capital  expen 
ditures  for  local  improvements, 
chiefly  sewers,  following  a  period  of 
very  unwise  real  estate  speculation, 
was  one  of  the  principal  factors 
jcausing  the  present  financial  enihar- ; 
rassmeut  of  the  Township.  The  ex-  j 
tremely  heavy  additional  tax  char-  I 
ges  which  had  to  be  levied  against  ^ 
The  Protestant  School  Board  of  j  properties  supposed  to  bo  benefitted 
Longueuil,  Quebc.  has  ca.lled  for  by  these  local  improvements  proved 
tenders  on  $15,000  of  5%  15  year  I  so  onerous  that,  in  a  great  many  in- 1 
serial  bonds,  dated  May  !,  1931.  j  stances,  it  was  impossible  for  the  | 
Tenders  must  he  submitted  by  Aug- 1  ratepax’ers  to  meet  them"  j 

I  The  report  indicates  that  the  Su- ! 
|pervi.sors  are  having  difficultv  ini 
!  persuading  the  township  council  to ' 
j  recognize  sound  principles  of  finan- 
w  f  jf/"*  •  D  •  tJ  I  I  pointed  out  that  "the  fail- 

In  W inntpe§  Ijein§  tlOUnaea  •  provide  a  proper  amount  for 


To  Johnston  &  Ward;J» 


Johnstevn  &  Ward  has  been  award¬ 
ed  $7,000  of  20  j-ear  4  per  cent, 
bonds  of  Truro.  N'.S.,  at  99.55  Bids 
for  the  Issue  are  reported  as  fol¬ 
lows. 

Johnston  <&  Ward..  ,,  ..  99.55 

G.  H  Morrison . . .  99.225 

Acadia  Trust  Co . .  .  99.05 

Eastern  Securities  g,  . .  . .  98.57 

J.  C.  Mackintosh  &  Co  ....  96.77 


Royal  Securities  Corp  . . 
W.  C.  Pitfleld  &  Co 
Dominion  Securities  Corp 
Bank  of  Nova,  Scotia . 


96,77 

96.00 

95.15 

91.50 


fundamental  prim  ipie  iP.m  a  niiity- 
('ipalily  must  obtain  f;iin  'bo  iiii- 
renl  yeai '.s  tax  lei  y  ibo  ;ini"nnt  of 
Ihe  rnrreni  year'.':  e.\  jn  tidmii  r,  it 
1  cannot  but  encoiinicr  defn  ii  ;  and 
;  di.'^aster." 

i  In  (he  opinion  ol  the  .'.npci  \  i;:oi 
1  the  use  ot  fund:;  by  I'ontinl  otl'--.- 
than  in  the  maniic'  ino  d‘'sri'!io.| 
lias  been  one  of  the  m:iin  of 

the  unforttinaie  fimMiri  il  <  or  lu ii.:i 
of  Se.irboroiigb.  and  iin;il  ibeie  i.;  ;> 
i  proper  segregation  of  levi  iuies  ;iivi 
I expondituie.s  arcoidir;;  to  vear; 
j‘'Oiir<'e  and  inciirremi*.  ibis  in!|iio 
I  pnety  and  ennfusion  will  roniuinc,  " 

I  UuiTher  it  is  ob.'-erved 
i  "The.se  remarks  are  lernip  with  'br- 
hope  that  I'oiincil  will  beieafiei 
!  recognize  the  simple  principle.-,  set 
;  forth,  set  their  Imtise  ip  order,  and 
iimii  their  expenditures  to  the  leve- 
nue  of  the  year  "I'lie  banker.'-  of  the 
[municipality  .should  al-o  recognize 
thi.s  principle,  and  .should  insist  upon 
it  being  carried  oii’.  and  '(-fuse  to 
make  advances  tn  the  way  in  whicn 
they  have  heretofore  been  made  " 

X! AM'FArTrRlNG  l\  lORO.XTC* 


ust  6 


Toronto  —  A 
ion  Bureau  of  .9 


Are  Public  Utility  Corporations 


Winnipeg  Bureau  Tha  Financial  Timaa 

Winnipeg. — Asserting  that  public  ,  loss ’’ 
utility  corporations  were  being  The  Englush  bondholder  also  said 


■  'he  Dom!- 
ro'-ering  the 

year  the  lare.^t  ai-'i'il'le.  f.bo'v!i 

that  Toronto’.e  gro.«s  iibi--  of  manu¬ 
factured  product?  wi?  .$323.326,7.38, 
w-ith  Montreal  ?  at  .$'’.10.. ■''12.22.3.  Tor¬ 
onto  i.?  now  in  undispu'ed  leadership 
as  '■'anada's  industri.al  eentre.  says  H 
R,  Keenlei  .side,  getn  ral  manager  of 

I -  '  •  .  -.nx.  the  Toronto  Imitistrial  I'ommission. 

I 'incollectihle  taxes  for  the  year  19o4  •'having  a  greater  number  of  fao- 
merely  makes  the  job  of  rehabilital-  torie?.  a  greater  capital  investment, 
ing  the  Township's  affairs  more  dif-  j  - 

ficult  and  also  moro  distant.  I  ntil  valiif'  nf  p»*r.(junts  than  any  oth^r  city 
Council  recognizes  the  simple  and  in  Canada  " 


attitude  would  have  serious  reper¬ 
cussions  in  foreign  investment  cir¬ 
cles.  H  Arnold,  -who  gives  his  ad- 


company  and  complained  at  the  pro-  ! 
vincial  restraint  upon  the  industry  I 
through  a  minimum  price  paid  to  | 


dress  as  49  Pembroke  Square,  Lon-  |  producers  and  a  maximum 


retail 

The 


protest  to  Mayor  R,  H  IVebb  here,  j  margin  between  the  two  prices,  the 


trie  Co. 

More  than  any  other  city  in  Can- 


dividend. 

These  “un-British” 


acts  confirm- 


corpora- [the  Investors’  belief  that  Winnipeg 


J.  C.  Mackintosh  &  Company  '  particularly  strong  against 


Gets  Dartmouth,  N.S.,  Issue 


ce  was  ;  investment,  working  hardship  on 
public  small  stockholders  who  are  in  the 
majority  in  large  corporations. 


After  what  1  have  observed  hap-  j  “Some  of  Ihe  statements 


ANNOUNCEMENT 


the  i 


penlng  in  Winnipeg,  I  could  not  letter  from  Mr.  .‘\rnold  coniplainin 
5  veardebentureroVlhe’  town"“^“if ' «n.vone  to  invest  in  any  of  the  ‘municipal  hounding’  nf  the 
mrtLuth  N  S  was  awLH  Ihis  company  operating  here.  ’  the  letter  ;  Winnipeg  Electric  Co.  are  based  on 
Dartmouth.  N.S  was  aw aroea  tniSg^j^jg^  !  misinformation,”  Mayor  AVehb  as- 

week  to  J.  C  Mac  ,  .  '  The  necessity  of  the  Winnipeg '  sorted,  commenting  on  the  eonimu- 

a  price  of  99.53,  the  cost  to  the  anil  nication. 

nicipality  being  4. 1045  the  interest  guaranteed  lo  the  i  ‘*1  intend  to  reply  tn  the  letter  to 

Bids  6or  the  issue  w-er  ■  as  follo'ws:.|  power  Co.,  a  sub- ■  clear  up  some  surmises  for  .Mr. 

J.  (  .  Mackintosh  &  Co . sidiary,  is  blamed  by  Mr.  .Arnold  on 'Arnold  with  regard  to  Winnipeg 

99.53  "unfair  treatment  hy  ihe  city.”  .No  i  Hydro.  But  Ihe  general  principal 


An  issue  of  $24,000  of  4  per  cent. 


Dominion  Securities  Corp. 


Nova  Scotia  Bond  Corp .  99.228  English  city  would  establish  a  mu- 1  is  correct  that  capital  will  flow  only 

Royal  Securities  Corp.  ..  ..  99,125  nicipally-owned  Hydro  in  competi- j  where  It  Is  at  least  safe  and  given  a, 

T.  M.  Bell  &  Co . .  ..  99.11  |tion  with  a  serx'ice  privately  operat-ifair  trial  Some  of  the  policies  in' 

Nova  Scotia  Tru.=t  Co.  ..  ..  98.75  ,  ©d.  he  argued  [the  past  tvould  lead  outside  capital  | 

Eastern  Securities  Corp .  98.27  ,  “May  I  enquire  whether  the  city  ^  to  fee!  that  large  corporations  or  I 

Johnston  &  Ward . .  ..  98.27  [plant  is  operating  at  a  profit?  I  [capita!  for  investment  tvere  not  wel- ! 

G.  H.  Morrison  &  Co. .  97.73  '  have  been  informed  it  operates  at  a  come  In  ’Winnipeg.”  I 


The  Liquid  Carbonic  Canadian  Corporation  Lioilled 
announce*  the  construction  of  a  new  factory  in  Toronto 
for  the  manufacture  of  carbon  dioxide  gat  and  carbonic  ice. 

The  new  plant  will  have  a  capacity  of  one  thousand 
pounds  par  hour  and  will  be  the  largest  in  the  country. 

It  will  be  equipped  with  engineering  feature*  of  great 
efficiency  designed  by  a  staff  of  over  40  years  in  the 
Industry.  Novel  methods  of  purification  will  be  utilized. 

This  additional  plant  wilt  enable  the  Company  to  extend 
its  operation*  throughout  Canada  and  afford  unequalled 
facilities  to  supply  their  customers  from  coast  to  coast,  par¬ 
ticularly  in  the  Province  of  Ontario  and  Central  Canada. 

Liquid  Carbonic  Canadian  Corporation 

LIMITED 

Halifax  Montreal  Toronto  Winnipeg  Edmonton  Vancouver 


r 


FRASER  EARNINGS 
HAD  SHARP  GAIN 
6-MONTHS  PERIOD 

Bondholders  Urged  to  Accept 
Common  Sto<^  in  Lieu  of 
1934  Deferred  Interest 

POSITION  OUTLINED 


J  ness  In  this  respect  Is  cured,  the 
I  company  Is  not  In  a  good  position 
I  to  take  full  advantage  of  Its  op- 
.  portunltles,  or  to  make  those  re- 
j  placements  and  changes  In  Its 
manufacturing  equipment  which 
I  are  required  for  maximum  efflcl- 
I  ency  and  minimum  cost  of  opcra- 
!  tlon.  In  these  circumstances,  we 
!  trust  that  bondholders  will  give 
j  careful  consideration  tO'  the  accept¬ 
ance  of  oommon  slock  In  lieu  of 
I  deferred  interest.  We  feel  that  It 
I  should  be  possible  to  build  up  a 
I  substantial  earning  power  behind 
j  the  common  shares,  if  business 
conditions  in  the  sulphite  and 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  27,  1934 


WEST  SUFFERING  il  Inflation _ American  and 

FROM  SHORTAGE  British  Style 

SniWMFR  RAIN  prmsn  oiyie 

U  U  III  ITl  U  A  It  <1  1  11  i  Bv  "CANDIDUS”  in  The  Inveetore’ 


By  "CANDIDUS”  in  The  Inveetore’  Chronicle 


FURTHER  GAIN  IN 
PULP  AND  PAPER 
EXPORTS  IN  JUNE 


REORGANIZATION 
MAPLE  LEAF  MILL 
MEETS  APPROVAL 


Crop  Estimates  For  Southern  !  \  critic  has  written  a  very  cour-  ,  banks  from  £1,791  Awaits  Ratifica- 

Areas  Will  Have  to  be  Fur-  i  teou.s  letter  to  the  Editor  say- :  |^J^(f^j^^*’)'j,^*^°rnenibor^^nlf3^^of  the  t  I  tion  Court  to  be 

ther  Written  Dowti  '  Ing,  "i  have  noticed  that  ‘Candidus’ '  Reserve  system  reported  an  j  ***"  _ Effective 

-  ,1s,  to  put  it  shortly,  an  inflationist  I  increase  in  total  deposits  by  $2,000  j  luirwQPRIlUT  VAIIir  IIP  IMTcdcct-  ' r~  ^ 

HIGHER  PRICES  HELPFUL  jand  rather  blames  our  people  fori  millions  to  $17,893  millions  in  the  NEWSPRINT  VALUE  UP  INTEREST  NOT  EARNED 

_ _  '  .  ,  first  six  months  of  this  year.  But  -  - 

Advances  Have  Been  Made  onip^biic"  ha^  pur- 1 banJJ^rre^^^^^^^  Exports  For  $6-816,158  Co^on  Shareholders  to  Get 

Basis  of  Short  Crops  in  sued  the  spending  policy,  but  as  far  recovery' purposes,  unless  ^  For  Five— First  Prefer- 

United  States  and  Olher  Ex-, as  l  can  see  our  policy  has  be.en,j,  jnto  use  by  credit-worthy  ropeifboard:  /  Common  For  One  Old 

Dortina  Coun4rie»  America  wrong.  Will  ^he  consumers.  Since  1932  the  British  Shipments  Much  Higher  Preferred 


NEWSPRINT  VALUE  UP  INTEREST  NOT  EARNED 


Pr^demt  Stres^  Need  Fwi  paper  industries  are  reasonably  A^ances  Have  Been  Made  onjpabiic  works.  America  has  pur- Ijb  orbank^oremt^is^trne- 

Avoidance  of  Heavy  rixed|  good  during  the  next  few  years.  Basis  of  Short  Crops  in  sued  the  spending  policy,  but  as  far  i  f„,.  recovery  purposes,  unless 
Chaises — Earnings  Up  Sharp-' On  the  other  hand,  if  the  company  United  States  and  Olher  Ex-,^'’  I  f^an  see  our  policy  has  be.eiijj, '1^,  use  by  credit-worthy 

Iv  in  First  Half  unduly  onerous  fixed  nortinir  rnunUriix  America  wrong.  Will  he :  p,.s.  Since  1932  the  British 

ly  in  rirsi  nair  ;  charges  for  accruing  and  deferred  Por«nS  Countries  :r,-rit,o  an  article  justifying  his  side  stock  banks  have  had  to  ex- 

,  ,  ,  .  ,,  interest  commencing  with  the  year  „  r; — and  explaining  why  we  are  gradual-  '  investments  because  advances 

The  six  per  cent.  sinking  fund  ,(j,  efforts  to  rehabilitate  its  Winnipeg  Bureau  The  Fin.nci.I  Time..  .  Iv  nnH  A- ^ 

mortgage  bondholders  of  I'^aaer  bg  seriously  Impaired. 

Companies  Limited  are  in  receipt  of  "Thp^o  «tnrp«  nro  ti«tp,i  or.  ti-,o 


The  six  ner  cent  slnkme  fund  I  1  commencing  with  the  year  I  vvri„„,p„  Bure.u  The  Financial  Time.  '  explaining  why  we  are  gradual-  investments  because  advances  I  Exports  of  pulp  and  paper  from  Toronto  Bureau  The  Financial  Time, 

The  Six  pr  cent,  sink.ng  tuna  efforts  to  rebabilitnte  its  e.u  The  Financial  i  ;  ly  emerging  from  the  depths  and  i  ,  purpo.ses  have  fallen  off  by  rannrtn  rinrinn-  tho  of  r.,oo  Toronto.— Preferred  and  common 

mortgage  bondholders  of  l  easer ^.jj,  bg  seriously  Impaired.  |  Winnipeg.  -  Dry  excessively  hot  America  remains  in  the  slou.gh  efl^^gg  niillions.  In  America  the  .  ,  u-  u  shareholders  of  .Maple  Leaf  Milling 

Companies  Limited  are  in  receipt  of  "These  sh.ares  are  listed  en  the  j  "’father  which  parched  the  Western  j  despond"”  This  letter  expresses  member  banks  of  the  Federal  Re-  P'®*'®  substantially  higher  in  almost  Company,  at  a  meeLg  held  in  the 
•a  t  n-  a  XI  1  oht  A*^®'  Montreal  Curb  Exchange.  The  op-  plains  last  week  caused  marked  do- 1  ^be  sentiments  of  so  many  plam  have  had  to  increase  their  pur-  all  departments  than  those  fur  the  Royal  York  Hotel,  Toronto,  to  con- 


durlngtho  mouth  of  June 


o^acetpt  ^iomm?n^''stocr‘°n!  ml?  Jiau '  tgrig^ation  of  the  crop  in  the  -vmth- ;  S"®f  Vh.x’lTUil?  Zerves  i of  jeorgani.ation  ori- 


HeT^of^defe^r^d ‘^iXTe^s"  ^o^  theif  interest  expires  on  Scptcni-  n.c  ^^’^eTt  u  he^VVmis- j  ^ '  cause  commercial  loans  are  lower  according  to  figures  published  by  ginall.v  placed  before  Them  on  July 

Sr  ending  January  1  19"5  The ®®®  ture  rcserve.s  were  scant  andwhere|'‘  Lg^Tnart  fn  m  the  technical  were  at  the  begin- 1  , he  trade  branch.  Dominion  Bureau  3rd,  which  meeting  was  adjourned, 

January  L  me  gigg^  to  exercise  this  option,  Llreedv  serious  danmae  had  l)eeni„..^  ..  ^  ^  *  the  technical  ping  „f  the  year.  Inflation  of  bank . gf  Statistics  Export,  for  the  12  have  finally  approved  the  proposed 

letter  outlines  the  current  position |  .^„g  enclose  a  letter  of  transmittal ,  jgng' by  "the  Mav  drought  The  monct.^y  mflaticm.  no  cannot  be  translated  into  ex- !  months  ended  June  also  show  a  ma-  scheme  of  reorganization.  The  ap- 

of  the  company  and  while  revealing!  by  which  you  can  forward  your:s„n  jg'th-tt  the  cron  in  the  <  xpan- ciuarrcl  ^wi.h  the  statement  pgnsion  of  business  unless  either  i  terial  expansion  over  the  previous  P>'OTaI  was  almost  unanimous;  only 
a  notable  Improvement  m  updating  j  bonds  to  the  Montreal  Trust  <'om-  gjyg  southern  -ireas^  must  ho  fur-in.-'l!'  the  government  or  private  enterprise  |  12  month  period.  t  *be  7%  preferred  shares  and 

results  for  the  first  half  of  the  year  1  pgny,  as  trustee,  in  order  that  thev ,..,.111011  down  i“  wido.spread  unemplo  - :  jpgreasos  its  spending  and  forces  the  ]  xofal  pulp  exports  for  Tune  ^  common  shares  voted  against  the 

Indicates  an  urgent  need  for  ..n  im-lgan  properly  endorse  the  bonds  and  T„  1.  severe  loss  of  nationaF  ^npp,y  consumption.  So  amounted  to  .rnfii34  ,m  Tom  P>®°- 

proved  working  capital  position.  |  issue  common  stock  to  you."  grain  is  now  j  spending  power,  it  can  onl\  'C  condemn  inflation  because!  «i  noi ‘>48  in  Iiine’  10*?'^  *  wiJiU  for  earlier  meeting  bondholders 


proved  working  capital  position.  |  issue  common  stock  to  vou.” 

The  management  feels  'hat  it  _ _ _ I _ 

should  be  possible  to  build  up  a'  ,  .  m«r  nr. 

substantial  earning  power  behind  DC  A  I  TV  pAJlpD 

the  oommon  shares,  if  business  con-  llLlflljl  1  vl/aFilluljD 
ditions  in  the  sulphide  ai'd  paperj  rn/^  |T  I  Tllf  lAIipr'nPP'I' 
industries  are  reasonably  gooddur-i  III  mAkIU  IralHl/MVI 
ing  the  next  few  years.  Consolidat-j  ^  V  Linilll  JlllLlllLlUl 
ed  earnings,  after  operating  expen-;  l\finiMO  H  1  PT  Vm  1  M 
ses.  taxes,  etc.,  and  pruvi.sion  for|  l|||K|jv|.  H/IVI  V  H  A  K 

bad  and  doubtful  debts,  but  before;  ■'WIIHIU  I  flUl  I  Li/lll 

interest,  depreciation  and  depletion, |  - 

are  reported  in  the  letter  of  the;  Net  Revenue  of  $84,689  Re- 


'  ther  written  down.  ■  ‘  i  n  ent  Ld  soverT  losAor  na  m.ai  Total  pulp  exports  for  .mne  shares  voted  against  the 

I  ,  ■neiu  and  seven,  loss  oi  naiioiiai  ,  puppjy  m^g  consumption.  So ,  ,.r.  tvnm  Plan- 

All  over  the  west  the  grain  is  now  j  spending  power,  it  can  onl.v  ho  condemn  inflation  because!  «i  004  •>48  in  Iniie'  lot'i  ’  wioit.  fnr  earlier  meeting  bondholders 

I  lieaded  out  and  the  fervent  desire  J  cured  when  national  spending  Is  in-  ,b(ise  who  profess  It  do  not  prac- Lbg  iT  months  pmiprt  in’no  ovnorfo  unanimoasly  approved  of  the  pro- 
;  of  farmers  at  tliis  time  is  cool  woa- ;  creased  and  the  unemployed  are  put  =*  1 'nc  Jtine  exports  pggp,j  pjgj,  gm,gi„tca  g  rommii- 

!  ther,  punctuated  wtih  a  few  liberal  1  back  to  work.  That  is  axiomatic-  jg^^  grtlcle  on  the  American  !  Tuf ”89  ^“>0  biok  after  their  interests  dur- 

irain.s  to  help  the  filling  of  the  |  And  the  best  soil  of  spending  to  e.- ^  j  expressed  the  hope  that  |  f ’‘'“V/”''  J’’®,  ing  the  next  seven  years.  The  corn- 

grain.  With  the  beginning  of  thejfect  a  cure  is  spending  on  capital  confidence  would  now  gra-  mittee  consists  of  .lules  Fortin.  Do- 

,  harvest  .season  only  three  weeks  I  Roods,  for  this  Immediately  increases  ^  American  fbe  largest  gain  was  shown  in  sul-  minion  Mortgage  &  Investment  As- 

away  much  will  depend  on  the  wea- :  consumer-iiieonies  (by  putting  V"® '  recovery  would  begin  to  follow  more  Kraft,  pulp,  exports  l.eing  soclation;  H.  I’.  Thornhill,  Sun  Life 

ther  during  this  period.  I  men  into  employ-men,)  witboul  '"i-  upon  tbg  orthodox  lines  of  the  Brit-  *354, ..4(  as  against  $211,168  in  the  Assurance  Co.;  and  H.  J.  Symington, 

The  northern  territories  where .  ^  increasing  (.if  i  *sh.  Wall  Street  Is  still  pessimistic,  same  month  last  year.  Exports  of  rc.  representing  Royal  Securities 


bad  ana  aoiiotiul  dents,  nut  noiorc  moisture  was  fairly  adeou-'to  didi!„  • .  ^  !  out  wall  Street  lias  never  neen  part  .p. 

interest,  depreciation  and  depletion,;  -  not  suffer  unduly  from  th-e  hot  I  .^g 'T(?o,mmKa  that  ff  thereTs  i  ^''®  Roosevelt  recovery  pro- 

are  reported  In  the  letter  of  the;  Net  Revenue  of  $84,689  Re-  spell.  In  some  regions  v.bcrt  grange  n  thl  ^  gramme.  I  am  more  hopeful  than  of  unhitched  sulphite  vvere  l(.ivve 

president  at  .$839,760  for  the  first  |  ported  bv  St  LtheriL-  'growth  was  low  it  vv  as  precisely  '"‘J^g^^^'^TVaTe  rates  h^®*-  that  1935  vvill  .see  American  re-  a.t  $292,164 

^Ti  Ti  R.^Uy  *  ''hat  was  needed.  At  the  end  of  lr.st;gnd  if  there  idle  nro(1tictive  ca-  established.  chanjcal^  milja 

with  $1,110,540  for  the  full  year;  Stanley  Kealty  however,  almo.st  the  whole  of.pacitv  and  a  surplus  of  labor  in  in- 1  _  . - - -  at  $.07,(07  as  eompaied  with  ..185, 

1933  and  a  deficit  of  $2:3.9od  in;  PFR ' rTNrr ” DE-MTXTk  :  "'anted  rain,  a'l hough  i  dustry,  an  increase  of  100  in  the !  BusmeSS  Gam  montt,=  or,H«,t  i.m 

1932.  .Net  profits  after  providing.  90  PER  CENT.  RENTED  some  respite  was  supplied  by  last!  output  of  the  “capital  investment”  I  the  U  months  ended  Jitn 

for  hank  interest,  current  bank  in-;  - - - -  i  Fridaybs  showers.  Tlie  southern  |  industries  would  lead  t-a  an  inerease  Nat.  BrCWCneS  30th.  exports  of  every  grade  of  pul] 

terest  and  interest  on  deferred  bond;  St.  Catherine-Stanley  Realty  Cor- 1  territory  generally  was  badly  in  of  250  in  the  general  national  out-  In  First  Half  .’■®c®Tded  more  or  less  substantia 

interest  accrued,  but  before  depre- 1  poration  had  net  revenue  of  $84,689  need  of  rain.  ;  put.  In  theory  it  doe.s  not  matter  -  increases  ov-er  the  previous  1 

ciation  and  depletion,  amounted  to  in  the  year  ended  April  30  1934  and  i  Farmers  throughout  the  west  gen-; how  the  spending  on  capital  goods  (Continued  from  Page  11  !?®!5T(VL(f  ® 

$248,083  for  the  first  six  months  of  providing  for  oner-iting  py  !  erally,  however,  view  the  current  originates  as  long  as  it  is  actually  there  are  111,000  shares  of  $25  par  ®  -o  eic  .>,f 

this  year,  as  compared  with  a  defi-  *  .  ‘  S  1  grain  prices  wtih  some  degree  of  i f'a-J'ried  out.  Tn  practice  it  Is  much  value  carryinK  a  dividend  of  $1.75  a  with  $^,635,394,  hleachei 

cit  of  .$82,632  for  the  full  year  1933.  f,®®®®®- ^''®®^®® ^.®bts,  etc., ; Prices  attained  the 'more  effective  IT  '.t  originates  with  share,  the  company  has.  in  recent  f'tlpbtte  showed  a  gain^ot  $4,4.)f>,00! 
.Net  working  capital  at  Tune  30, :  Jbo>'o  remained  $22..181  available  for  ,  ,  ,  point  of  the  vear  last  week  i  Pri'^te  enterpri.se  Ihnn  with  the  gov--  years  been  steadily  building  up  its  exports  at  $15,521,7(7  as  .i;;ains 

1934,  amounted  to  $530,352  accord- j  interest  and  depreciation.  Bond  :  exceeded  those  (if  a  vein-  ago. '  o'nment.  |  investment  account,  with  the  object.  118,671;  shipments  of  iinbleach 

ing  to  the  president,  which  fon- ' I  despite  the  sliarp  advance.---  which!  In  Great  Britain  the  increased  |  it  is  understood  of  bringing  its  in-  sulphite  were  higher  by  $1,000, 

trasts  with  an  excess  of  f‘n''r®nt  ‘®  dc^^  registered  during  July 'of  1933.  :  ^Pending  on  capital  goods  came  !  vestments  to  a  point  where  income  2®®  $3,366,584  as  against  82,368. 

liabilities  over  current  assetF  of!f^  .  ^  usual  i  ate.  to  $11,890,  i  market  situation  'is  a  whole  through  private  enterprise,  but  therefrom  will  take  care  of  prefer-  mechanical  pulp  e.vporti 

$89,096  on  December  31.  1933.  ('nr- i  ® year  of  $o3^  |  .  visualized  as  definitely  i  the  government  prep,yed  the  way  red  dividend  requirements,  leaving  "ere  up  at  $2,898,369  from  $2 -HO. 

rant  Innno  nf  tVio  i-ninmnv  nt  ^  HC  COmpanv  IS  in  arrears  on  _ ,  _  _ _  ,._,:bv  susnendme  the  cold  standard,  bv  pnminp-s  fmm  nnordtinno  ontir(»lv  024. 


president  at  $839,760  for  the  first; 
half  of  this  year.  This  compares  | 
with  $1,115,540  for  the  full  yeari 
1933  and  a  deficit  of  $243,955  in; 
1932.  ,N'et  profits  after  providing! 
for  hank  interest,  current  b.-ink  in-; 
terest  and  interest  on  deferred  bond; 


jeovery  fairly  established. 

j  Business  Gain 

Nat.  Breweries 

In  First  Half 

(Continued  from  Page  11 


at  $292,164  as  against  $345,02,5.  Me-  outstanding  until  the  company  shall 
chanlcal  pulp  exports  showed  a  gain  have  paid  full  bond  interest  for  two 
at  $207,707  as  compared  with  $185,-  consecutive  years  after  Dec.  1.  1938. 
805.  Before  the  plan  of  reorganization 

For  the  12  months  ended  June  can  go  into  effect  the  bondholders’ 
30th,  exports  of  every  grade  of  pulp  committee  must  approve  all  docu- 
recorded  more  or  less  substantial  menfs. 

increases  over  the  previous  12  Under  the  reor.ganization.  holders 
months.  Sulphate  exporis  were,  over  of  each  of  the  first  preferred  shaves 
$1,200,000  higher  at  $3,837,330  as  are  to  receive  7  new-  common  shares 
oompared  with  $2,635,394;  bleached  of  no  par  value;  each  class  "B" 


came  iv-eslnients  to  a  point  where  income  090  at  $.3,366,584  as  against  82.368.-  Representedatthemceiinginper- 

ise.butj;heTefrom  wiU  Tke  care  ^f  ~  718;  and  mechanical  pulp  .^.vports  ^7^  cla^s^’T’^TeYe^eV 
,n  _ 1  _ 1  _ _ _ _  t _ wort,  iin  ai  S"  fiOS  KtO  frnin  *•>,170.  Ot  ( Vr  Ciass  A  prcierrea  SIOI  a  (lui. 


?!S0.(i9b  on  JJecemoer  .it.  loj.,.  t  ur-,^  ^,  The  oomnanv  is  in  arrears  on '  generally  visualized  as  definitely  ; governmeni  pro,  a.co  mo  way  r.ea  niviaena  requirements,  leaving  up  ^  shares:  16.946 

rent  bank  loans  of  the  company  at:  9  bullish,  and  many  predic'  , hat ;  ^-'suspending  the  gold  standard,  by  earnings  from  operations  entirely  O.U  shares  of  class  ”B”  preferred  stock 

June  30.  amounted  to  $1-"S9.900.  j  "he  '  something  near  dollar  wheat  will  be  i  the  Budget  and  restoring  |  applicable  to  the  common  stock.  Tn  Total  exports  of  paper  m  -Tune  ,  25.()no  shares,  and 

w-hich  compares  with  $1,901,000  at  '"‘®’;®®‘  ®“®  ®®  ’*'®  offered  by  the  time  the  current  crop  |  business  confidence  and.  finally,  by  this  they  are  following  a  policy  long  "e/e  up  ov-er  $1.2o0  000  at  $(.277,-  glares  of  common  slock  out 

the  end  of  193,3  and  $3,353,291  ati  „®-,^  is  ready  to  be  sold  cheapening  the  cost  of  borrowing  pursued  by  such  powerful  and  con-  892  from  $0,988,610  for  June,  1933,  f  .  ,  ,  f  -,oo  noo  shares 

the  end  of  1932,  ln(.nv  ,?  k  .  'through  Its  brilliantly  executed  con-  servatively  managed  industrial  cor-  the  great  bulk  of  the  increase  be-  w  r  Swee^v  to 

The  letter  follows-  '  nnmnan^v ^ r-o  n'  '  In  .Manitoba  there  aro  four  rural  ^  version  operations.  I  do  not  sug-  porations  as  Steel  Company  of  Can-  ing  contributed  by  newsprint,  ship-  .^2  pipction  of  Fdmund  Bristol  as 

,  '  f  .V,  1  f  i  iru- in  XTnntrpnt  7a  nnw  nnnr  ^  i  ‘  | ‘uumcipalities  in  the  southw  est  cor- j  that  the  government’s  policy  a(ja_  Dominion  Textile,  and  one  or  ments  of  which  were  up  at  $6,816,-  chairman  of  the"  meeting  while 

L  nder  the  terms  of  the  ®J  2®  ®PP"®^  f  ’h®  province  where  nothing ;  has  been  entirely  without  fault.  Hav-  two  other.s.  To  what  extent  they  158  from  $5,696,713.  Paperboard  ex-  w  Kd  presWenr  of  the  company. 

Reor-,anization  and  the  Trust  Deed  -  P  ,  _  Tt’ if  atstpa'iint  'M-  ’uirvested  this^year  Tn  acl-jing  insulated  us  again.st  the  dcfla-  have  succeeded  in  this  policy  is  in-  ports  for  the  month  w-ere  morethan  .ygo  present  at  the  meeting.  Mr. 

governing  the  new  first  mortgage •  short  term  leases.  It  Is  stated  that  ,  dition  there  is  considerable  tern-  tionary  effects  of  falling  gold  prices  dicated  bv-  the  fact  the  rail  loans  100  ner  cent  higher  than  tho«e  for  S  a'l  7!  (»L  nnH  vir  Bristnl 

round  this  region  (by  going  off  gold),  it  proceeded,  in  aTd"‘"Lrketable  se^^^^^  Z  Lme^^  monKsVJ^^^^^ 

1932  anil  19o3  was  deferred,  and;  edthehudmg  of  a  special  bondhold- ,  ,vhere  the  farmers  will  have  little  1932  to  undo  its  good  work  by  in-  were  valued  at  $1,634,417  as  at  the  286  as  compared  with  $103,951.  For  stewlrt  Lvon  obje 

IS  payable  m  five  equal  annual  iu;|  ^'^hf  balance  sheet  as  at  Anril  "0  :  '  I ,,  ®nd  of  1931,  had  been  increased  to  the  12  months  ended  June  exports  ^ibUitv  of  the  prese 

fufv”^m7‘'TiTh  “interest  on  thell934  shows  current  assetS -^f  $7,83^;  I  mibuJ^’torkr  $2,013,469  at  the_  end  of  1932  and  of  all  grades  of  paper  showed  an  mg  returned  to  offi. 

fulv  1.J3,  with  interest  on  6®®,gg^  current  liabilities  of  $41  185  of  i  P''f>''®m®nt  districts  in  ba.skatche- ; PU®','®  "?rks  (®  $2.538.76, •>  at  the  end  of  increase  in  value  of  over  $8,00t',000,  her  had  been  associa 


The  letter  follows: 


jpany,  states  that  the  property  of  the  i  In 
I  company,  the  11-storey  Castle  Build- '  muni 


bonds,  the  interest  for  the  years  ’b  tio  case  have  bondholders  request-  j 


1932  and  1933  was  deferred,  andj®*^  J®®  holding  of  a  special  bondhold- j  where  the 
is  payable  in  five  equal  annual  m-l  show-  fo 

stalments,  commencing  on  1st  of  The  balance  sheet  as  at  April  30,  i.'jffy  „,,, 
■luly.  1937.  with  interest  on  theP^S^,  shows  current  assets -of  $7,839 


to  show-  for  their  year’s  W( 
Fifty  municipalities  and 


■luiy.  iJ6i,  wiin  interest  on  ^ne  -  •  linhiiitir^c  nf  '„r ,  provement  districts  in  Saskatche- 1 P*^®"®  works  ny  local  autnoriiies,  a  gg-gm  to  .82.538.765  at  the  end  o 

overdue  interest.  The  sinking  fundi  current  "aDinucs  or  11  suffering  crop  damage  decline  in  building  and  a  certain  mst  year.  In  addition  to  the  big  in 

in  connection  with  the  new  ®®nds' ^  from  50  to  100  per  rent.,  ac- >mount®7  de-stocking  by  industrial-  vestment  account  as  at  the  end  of 

become?  operative  oa  the  1st  «7  010  have  Kpon  ‘  to  a  seasonal  survey  re-  and  traders.  The  the  cash  item  of  $1,225,549  in- 

December,  1936.  ■  naid  There  i7  a  bank  overdraft  of  i  completed  by  the  Saskatche-  Ic  o7  1932  ^aw-  British  Industrial  eluded  time  deposits  of  $600,000  or 

"These  arrangements  have  al-  ,,,  ‘  wan  relief  commission.  In  addi- !  its  lowest  level.  The  which  interest  w-ould  be  derived,  ant 

lowed  the  company  to  improve  .  j  j  g,  *693  038  and  tio-n.  77  municipaltles  and  imp’-ove- !  came  with  the  convijrsion  of  which  It  may  be  assumed,  will  be  in 

working  capital  position  throughj.^f,^"  districts  have  suffered  crop ' ^ J  ^ vested  when  c^ondit ions  seem  auspi. 

two  extremely  difficult  years.  J  ggamst  which  there  is  a  reserve  of  (  damage  from  25  to  50  per  cent,  f®^  ''^ich  stta  capita  ,,  ^^ey  have  not  already  beer 

"Operating  rc.sults  for  the  first;  .in'?  Main  causes  of  the  damase  are :  ®®('”®®(-.  « ”®  «:®e  return  (Jf  con  j^yes^pd. 


«ix  months  of  this  vear  sl^o  v  a  *u  ,  7  .7  '  fidence,  private  enterprise  got  busy 

7erv  substanUal  1m  ac-  drouth  in  the  early  part  of  the  sea-  building  houses,  in  renewing  ca¬ 

ver}  suostantiai  improvement.  us|j,ogg(.  *74x62.  There  remains  out-  son,  soil  drifting  and  grasshoppers.;  .  „n,,i„mpnt  and  in  "stockin"- 


New  Interests 

In  Control  of 


comWed  w  h  he  sW(.  neriod  /.f '  ‘  ^  "/i®  L®7.^'“®  ®®''  ““u  giusMiopiwis.  pqujpnient.  and  in  "stocking-  iiiteresis  (pared  with  $3! 

19^  ^his  Improvement  Tas  L^^^  The  damage  area  takes  in  the  up.”  The  housing  boom  has  played, !  In  Control  of  I  figures  for  the 

-ichieved  hmvever  l-iro'civ  n  bonds  due  1946,  ^5,000  having  southern  part  of  the  province  .south  ,  perhaps,  the  most  consistent  part  in  |  a..  ^  ^  bot  I®®  12  mon 

suit  of  redn^inn  ^  of  the  main  line  of  the  ( 'a n.adian  ;  the  recovery.  The  value  of  building  j  Collmgwood  Co.j  herewith : 

imnrovement  in  the  wri’cesi  etitn  inert  i  There  are  4,000  Pacific  Railw-ay.  The  50  niunici-  plans  passed  by  urban  authorities!  - -  j  PULP  EXPOR  rs- 

fnr  the  cnninanv’s  nrfwiiK^to  v>n.i- 1  '®'de  preferred  palities  In  the  hard  hit  area  are  sit-  in  the  first  quarter  of  19.34  was  55%  '  (Continued  from  page  1) 

lime  remsin  J*  nn«iticfiet.>r7  onrt  H®^®®^  5,000  shares  of  no  par  gated  mostly  in  the  southeast  and  i  above  that  of  tlie  lowest  point  of ;  able  to  earn  in  excess  of  $1  per  L  ,  , 

JSj  value  common  stock  outstanding.  central  parts  of  the  prov-ince !  1932.  Re-stocking  by  trades  -  the  share.  Lttte*  bl«ch  ! 

of  the  vear  unless  there  t  As  at  April  deficit  from  f|.Qig  United  .>-'iates  most  difficult  form  of  capital  in- ^  a  preferred  sharehot.lers’  com- |sulphii(!  unblrdch 

teril^  "  uif-  operations  vvas  $50,397.  vyhlch  "aa  |  h^irder  north  in  some  cases  through  vestment  to  measure  -was.  holv- 1  mittee  of  five  members  appo  nted  at  I  '  '  ’ 


le  securities  w-tiich  the  same  month  last  year  at  $208,-  was  then  elected  chairman. 

$1,634,417  as  at  the  286  as  compared  with  $103,951.  For  Stewart  Lyon  objected  to  the  pos- 
id  been  increased  to  the  12  months  ended  June  exports  sibility  of  the  present  directors  be- 
le  end  of  1932  and  of  all  grades  of  paper  show-cd  an  jng  returned  to  office  since  a  niim- 
8.765  at  the  end  of  increase  in  value  of  over  $8,00c,000,  her  had  been  associated  with  former 
ddition  to  the  big  in-  being  up  at  $80,609,616  for  the  pe-  President  Stewart  during  the.  period 
nt  as  at  the^  end  of  riod  as  against  $72,430,385  for  the  of  his  “maladministration”, 
tern  of  $1,225,549  in-  previous  12  months.  New-sprint  ex-  It  w-as  stated  that  it  was  proposed 
[)osits  of  $600,000  on  ports  were  $6,800,000  higher  at  that  assets  be  w-ritten  dow-n  and  that 
v-ould  be  derived,  and  ,$76,344,214  as  compared  with  $69,-  after  this  had  been  accomplished  the 
assumed,  will  be  in-  535,563:  paperboard  e.xports  in-  new  common  shares  would  have  a 
nditions  seem  auspi-  creased  over  $550,000  at  $1,666,743  book  value  of  approximately  $4.50 
ave  not  already  been  gg  against  $1,109,454:  while  ship-  as  against  $15  per  share  if  pres(>nt 
ments  of  kraft  showed  a  gain  of  al-  book  value  of  assets  was  maintain- 
most  $125,000.  at  $516,067  as  com-  ®<1  •  , 

Is  pared  with  $393,690.  Comparative  K).  C.  MacLachlin.  general  managei 

mtrrki  i  figures  for  the  month  o^f  June  and  1®®  coiiMiany,  stated  tha  ® 

Collingwood  Co.|  herawflh:  "(.’  ’.V;,  ,"'  '',7.“a"„5”  uT?  ”  hI 


(Continued  from  page  1) 


ZJZ  P  ‘’®'''®'(f®®”  !  Stretching  from  the  United  .«iate.s^mos“t  diffim.lt  fo 

tn  rtPP  "If  oP®ratl®ns  vvas  $56,397.  vvhlch  north  in  some  cases  through  vestment  to  m 

terial  improvement  in  condition.s  In  reduced  to  $48.1(1  by  making  an  ad-  n  v,„7re7.nr  .rro-ito.-  « 

the  United  States.  The  company’s' justment  in  depreciation  account.  | 

working  capital  position.  whileiLoss  during  the  past  year  brought  j wn,,na.j,.v  the  Al  .  compare  i 

showing  an  improvement,  is  still!  total  deficit  up  to  $102,162.  which  f®*'”"  mnf -0017(1  Presid 

poor,  and  therefore,  it  will  not  be,  was  reduced  to  $74,662  by  deducting  I  be  .survey  shows  that  In  the  office 

possible  to  pay  in  cash  the  bond '  Proceeds  of  donated  preferred  stock  northern  areas  of  the  -  province  ,  cntirel 
'interest  due  Julv  1st,  19:;4.  and  .lan-i  amounting  to  $27,500.  there  are  good  prospects  generally,  .,.‘,nkin£r  crisis 

uary  tst,  1935.  In  these  circuni-j  - - -  i  though  in  certain  areas  there  is  ap-  ..Hygie  enter'pri.si 

stances^  vve  are  desirous  of  know-.  Rubber  Exports  in  June  r^ir-wm  ISouni%or7uL,J7h7®('®®'>‘"«  ®"  ®^l’' 
mg  whether  von  wish  to  exercise.  ^  ,,  ,  ^  ''”1  acicvuni  foi  siib-Mantial  onlv  "down  a 

your  option  to  receive  common  I  Almost  Double  Last  I  ear,  heavy  losses  which  are  not  yet  evl- :  jgg  uicued  by  Ui 
shares  of  f-raser  ("mnnanifxi  f  imif-l  - -  dent  to  the  eye.  i  nt  nnf,,rmnr 


border  north  in  some  cases  through  vestment  to  measure- -was,  holv- 1  mittee  of  five  members  appo  nted  at 

four  tiers  of  municipalities.  3' here  I  ever,  of  greater  single  importance  as  |  the  annual  meeting  of  the  company  "’ **  T. 


has  not  approved  of  the  plan  of  re- 


PULP  EXPORTS— 

June 

1934 

Sulphate  ....  $  354.247  $ 

Sulphjte,  bleach  .  I  193. 366 
Sulphite  unbledch  292, 1  h4 

Mechanicnl  .  .  .  207.:.J7 

Total  Pulp  2.M6.IJ»4 

12  Months  Ended  June 
1934 

Sulphale  ....  $  3.83  7.330  $ 


r.  ana  tnereioro.  it  will  iiiot  be,  was  reaucea  to  oy  aeauciing  i  j>uivfv  mai.  m  offirp  Business  coufid 

Mble  to  pay  in  cash  the  bond ’  Proceeds  of  donated  preferred  stock  northern  areas  of  the  -  province,  .  entirelv  shattered  bv 
rest  due  July  1st,  19:;4.  and  .lan-,  amounting  to  $27,500.  there  are  good  prospects  generally,  tigg^ing  crisis  'll  was  obvious 

V  tst.  193.5.  In  these  circuni-i  - - -  !®  ®®V'’'‘.‘®,.®’’®®®  ♦‘'®''®  I®  ®P-  nriv-ate  enternri.se  could  not  ini 


ft.a  boundary.  '  Now  compare  the  situation  which  organization  and  details  of  the  plan  ....  $  3.83  7.330 

rhe  .survey  shows  that  In  the !  f"/;'®"’®;?.  f-tf;  been  forvvarded  to  each  share- 

rthern  areas  of  the  -  province,  ^®f ’7*'  ®^*^*®®'.  ®  I  holder  by  Leslie  H.  Boyd.  pre.sident  Mecl.-.n.ccl  .  .  2.S98.,6'> 

ire  are  good  prospects  generally,  ^’®®®  ®®  .'’®  ''®ftei^ecl  b.v  t^he  „(■  eoinpany.  The  shareholders’  Total  Puip  .  26,is>  245 

lugh  in  certain  areas  there  is  an-  crisis.  ^  II  was  obv  ious  thf  committee  consists  of  F.  A.  Biook,;  PAPER  EXPORTS— 


prehension  that 
frosts  will  accoi 


jour  option  to  receive  commonl  /\imo5l  l/oudic  i  cdr| 

shares  of  Fraser  Uompanies  Limit-,  - - 

ed,  at  the  rate  of  five  shares  fori  Ottawa. — The  export  of  pneumatic; 
each  $t.noo  bond  in  lieu  of  defer-  tire  casings  reached  high  propor- ! 


red  interest  for  the  one  year  end- 1  tions  in  June,  79,690  valued  at  *550,- !  tcuperatures  and 


Another  week  of  exfieniely  hign 


;  ing  kickea  ny  tne  rresKient  in  nis 
!  role  of  reformer.  The  Federal  Gov¬ 
ernment  had  no  option  but  to  be- 
eoitie  the  spending  force.  It  did  not 


land,  Arthur,  Ont. 


rainfall  I  ggpigpi  44,^  .stimulus  of  a  depreciat-  cumulative  preferred  shares  of  $100  P”*'*' 


ed  January  1,  1935.  Under  the  termsll39  going  to  70  countries.  The  (.yg- ;  *  /."d®®''  ‘loma,gp  to  tiie  I’rai-  currency  and  a  cheapening  of  j  par  value  would  be  changed  to  20. 


Book 

Paper,  , 

.  $ 

5t.4T>  $ 

3^.47«> 

1,11  1 

Nowsprint  .  . 

b.fl  1  h.  f  58 

5,696  7  1 1 

Kisfl 

40  6  1  5 

7  5.3.11 

the  Mr,, 

W^hII 

I'nper  ,  . 

10.001 

5.4  19 

tr.  iiu'r*' 

W.ill 

Board 

77,077 

50.880 

tlio  Mn( 

Paper 

Board  . 

208. 28f. 

tm.^v  1 

tlif*  inoii 

Total 

Paper 

7.277.897 

5,986.6  in 

calvo.,;. 

12  Mot 

iths 

Ended  June 

as 

103  4 

invv 

I  *1/1 1  il-  * 

Book 

Paper  . 

.  $ 

)  18,1 ’I  s 

17  1  7''1 

in  Ih-’  fi 

I'he  (nought  be-  j(  fiivided  its  spending  between  re-  assets  to  the  extent 


Wall  Paper. 


payable  in  five  equal  annual  In-i  $136,355,  Straits  Settlements  .$52,018,  i btatistic.s.  1  he  01  ought  be-  fijyided  its  spending  between  re-  assets  to  the  extent  nf  $25  per  Kv'"®/,*  „ 
stalments  commencing  -st  July,  |  New  Zealand  $49,798,  Brazil  *48,<)4i, !  came  more  severe  in  area.-,  previous-  ]jgf  gg^  capital  works,  that  is.  it  share.  There  w-ould  then  he  .10.676  w»  i  Bor^rt' 

1939.  British  India  $28,037,  .Netherlands,  :Jy  "/(®ctc<l  and  even  e.xieiided  into  ;  jncrea.se  consumer  purchas-  shares  of  new-  preferred  stock  out-  Paper  Board 

"In  order  that  you  may  be  able  to  $26,347,  Belgium  $21,225.  Uolonibia  ,®‘^i'’'cls  vviiere  erop.s  v\e.-e  good.  jgjr  power  directly  as  vyell  as  indi-  standing  which  would  rank  equally  Total  Paper 

judge  as  to  the  future  value  of  $18,955,  Sweden  $18,746,  Jamaica  |  The  gram  lias  now-  reached  an  rectly.  Unfortunately,  it  found  that  w-ith  common  stock  with  respect  to 

these  common  shares,  we  desire  to  $13,928,  Norway  $13,269,  Iraq  $12,136,  |advanced  stage  when  iieavy  1. -tins  :  there  were  limits  to  the  efficacy  of  dividends  w  hich  might  he  decl.ared.  ’p ' 

bring  to  your  attention  the  fol-  Dutch  East  Indies  $1 1,170,  Venezuela  ;  are  required  lailier  than  light .  government  spending  as  a  recovery  jg  gnder.stood  thai  the  ticwr  pref-  ' 

lowing  facts;  $8,914.  The  June  e.xport  was  more  showers  such  as  have  beeu  falling, ;  force.  The  spending  on  relief  (Civil  erence  shares  -w-ould  each  carrv  one  ! 


76.544.114  06. 535. 565 


5  16.067 
i4(..-5n 
717  715 
'.666.7  45 
80,609,616 


to  the  end  of  May  and  had  not  been 
earned  during  .tune  and  July.  He 
regarded  the  Port  Colborne  mill  as 
iqi3  being  the  best  situated  mill  in  (an- 
i  214,168  ada  but  staled  that  only-  one  of  iht 
I,I2FI23  units  vvas  in  operation.  Export; 

the  company  were  running  100. 
1.904!;' 43  ;  000  barrels  of  flour  per  month.  Do 
e  mestic  shiiunents  were  running  til. 

'’Ft  000  to  120,000  barrels  per  month.  niK 
Si'n^i.?^  there  w-as  also  the  controlled  husi 
2  3 '-e  7 1.3  '  ness  of  associated  bakeries.  Ttu 
2.'47ii.'o74  company  was  stated  to  be  doing  thi 
i8.73i;,52J  |gj,jjpgj  fppfi  imsine.ss  of  any  com 
! pany  in  Canada. 


i,ii  i:s  To< »'  m-;<  iiii’-i's  «;.\i\ 

M.kvsp  .law.  Mvosto.-u  recpipt.o  a 
thp  Maii.-'p  .law  .<tn<  1. ,( aids  coniiim 
If,  iiii'ri-asc.  accnviliiiq  1"  a  i  ppovt  •> 
(lie  Mn.isc  law  R.inrrt  of  TraclP  T 
tlip  month  of  .Itom  ihi-  total  of  catto 
hog,-:,  shopp  anrt  hoi-.aps  wa 
•’I  a.a  p.mipaiprt  with  in. ado  in  .Tnn 
r.a.at  vpai.  For  Ilf  >'•  ar  to  rtatp_  ih 
tot.-il'i.a  lt;'.‘..-ill  poinpaiPd  with  1l7.i5 
in  Ihp  fii-.at  Italf  of  id:!:;,  lltp  rtistrihn 
lion  liping  aa  follow.a:  Cal  Up.  21..  " 
Ipoinpai-Prt  with  1P..31(>  in  Ilf  .=  lmita 
six  inonihs  of  ta.at.  yparl;  catyp 
1  177  (188):  hogs.  87.023.  (82. .>82 

siippi.  49.8)2.  (  (7,004)  anrt  ho)-sp 


I  I, -on' 
i  six  i 
527.521  1,177 

( ,  1 0  ),4  .*  4  i  sh pp] 
72,430,385  i 


hppp.  49.8)2. 
,.771.  (1.39.51. 


Common  Ehares.  no  par  valup. 

„  ,  .  .^utlionzp-i  Issued 

Before  reorganization .  .  500,000  403,782 

After  reorganization  or  at 

present.  500,000  151,320 

Ttie  company  has  no  securities  outstanding  as 
at  30  June,  1934.  other  than  6  per  cent.  Sinking 
Fund  .Mortgage  Bonds  and  common  shares  re- 
erred  to  above. 


Fraser  Com¬ 
panies  Lim¬ 
ited,  Fraser 
Paper  Lim¬ 
ited  and  Re- 
etigouche 
Company 
Limited  con¬ 
sol  i  d  a  t  e  d 
earnings  af¬ 
ter  operating 
expenses* 
taxes,  etc., 
and  provi- 
Sion  lor  bad 
and  doubtful 
debts,  but 
before  inter¬ 
est,  depre¬ 
ciation  and 
depletion .  .  . 
Net  profit 
after  provid¬ 
ing  for  bank 
interest-cur- 
rent  bank 
interest-non 
current  bond 
interest  and 
interest  on 
deferred 
bond  inter¬ 
est  accrued, 
but  before 
depreciation 
and  deple¬ 
tion  . 


than  twice  that  of  a  year  ago.  jthe  report  continues.  Most  of  tne  ■  Works  Administration)  had  to  be  j  which  would  double  the  voting 
Rubber  boots  and  shoes  exported  vvhtat  is  in  head,  some  is  filling,  abruptly  terminated  in  the  early  preferred  shares  There 

w-ere  valued  at  $125,940  as  compared  and  the  earliest  fields  aie  ali  eaay  !  spring,  on  account  of  graft,  corrtip-  no  change' in  the  number 


DAD’S  JOB 


tstanding 
f  which 
ly  is'-ued 


I  $4,481,  Netherlands  $3,230.  |  parklands  of  all  three  west  Prairie  :  June  the  President^  estimated  that;  * 

1  The  number  of  canvas  shoes  with  i  Provinces  have  promising  crops  of  he  w-ould  spend  $1,700  millions  on;  _  ,,,  .. 

!  rubber  soles  sent  abroad  was  338,-  wneat,  coarse  grains  and  hay,  and:  public  w-orks,  and  although  he  has  j  OfaZIlian  riOluS 
!  066  pairs  valued  at  $161,143,  more  the  recent  warm  weather  has  L-'cn  been  accused  of  “spending  money  j  i.  Own 

'than  three  times  the  quantity  a  year  of  more  beiiefit  tlian  hai-m  to  them,  like  a  drunken  sailor,”  his  outlay  on  : 

I  ago.  The  largest  number  ot  pairs  ^f  the  wheat  areas  of  Mani- 1 P"®”®  works  in  this  period  was  onlj- '  Ad 

;w-ent  as  follows;  United  Kingdom  | ^.y^g  g,.^.  ggffenng  from  drought  $T000  millions.  The  total  amount  ^  - 

I  212,893,  Argentina  62  587.  New  Zea-  northern  districts  are  .vot  com-  ®f  ‘‘emergency’’  expenditure  for  1933-  ■  (Continued  froir 


Its  Own  Despite  j 
Adverse  Factors; 


lan^ ;2L53^  Brit^h  15.-  |  m  ZnZ.ZoIPn-.  i  marS!”’‘S  weSw 'make 


I  380.  British  South  Africa  6,043 


-  .  .  uu  ’'‘'*'**  "’ould  be  vveleome.  Over  the  I  no  les.s  than  $3,300  mil-  s,  i  -ji  ouu  or  ex- 

The  total  value  of  the  rubber  country,  heat,  drought ; ,  S®  "o^  only  was  the  spend-  compared  with  £34  SsT- 

goods  exported  in  .Tune  was  $1,0..8,-  gj^j  grasshoppers  continued  to  ®^  ^^®  -(American  Go\einineat  resulting  from  eYnrivt«  nf  harna 

550  which  was  about  double  the  ex-  damage  the  m -Tin  .."  less  effective  as  a  depression  cure  .‘,.1  =.in  ®f  ‘terns 

S  last  year.  Requirements  by  Ja^tUf and  L  fe%  ituv  permits  '  to  export 

Kin^dorn  .ere  taken  another  u.rn  f®.  the  , 

_ _ _  "orse.  Pastures  are  dried  out  anc:^®^'®  recovery  which  available  for  the  free  market  is 

I  CK  Values  '’''"“‘"I  American  industry  made  in  the  sec-  comparatively  small,  present  condi- 

Increases  Shown  Gold  Values  f  olds  hav-e  boon  cut  before  mai.i.--  !  quarters  of  1933  was  j  tions  show  marked  improvement 

South  McKenzie  Island  Mines  ^t^  to  prevent  primarily  to  "re-stocking”  by  over  those  existing  when  a  bootleg 

_ _  arougni  ana  gra.ssJiopp(.ra.  "®®at-  Private  enterprise  after  the  violent !  market  for  exchange  was  carried 

Toronto.-Stripplng  and  trenching  ^.gHcing  in%m  Red  'River  Vallet*:  i !‘®|'^“®®  ®f  ‘^®  ®''i®i®  fi^iai''^ate'^ anTthToJ^^^^^^^ 

1=  /.r.niin..iT.B’  nn  vpin  w h  c h  was  »  . _  _ _  . ..  „  lod.  riciai  raie  ana  tne  open  market  rate 


available  some  £1,237,000  of  ex- 


248,966  11,116,640  1889,760 


A  father’s  duty  is  not  ended  tvhen.  throu.ch  life  insurance,  he  has 
provided  a  capital  sum  for  his  family  in  the  event  of  his  death. 

He  should  ensure  its  w-ise  administration,  so  that  the  maximum 
income  will  be  available  during  the  children’s  dependent  years. 

The  SUN  LIFE  I'AMILY  INCOME  plan  was  created  for  this  express 
purpose.  It  w-ill  guarantee: 

An  immediate  income  when  it  Is  needed. 

The  continuance  of  it  w-hile  necessary. 

The  cessation  of  it  when  it  is  no  longer  required. 

AND  A  capital  sum  w-hen  the  respcmsibilities  and  anxieties  of 
bringing  up  the  children  are  over. 

Ask  for  the  booklet  A  Guaranteed  Family  Income 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Montreal 


is  continuing  on  vein  which  wasl^  heavy,  general  rain  would  a 
recently  uncovered  at  South  Me-  tremendous  benefit  to  Manitobiu 
Kenzie  Island  Mines  property  ad-  'pijg  grain  erop.s  of  southern  and 
joining  Gold  Eagle  Mines  in  Ihe  Red  central  Saskalchcivan  have  detc.  - 


This  analy.sis  should  make  it  clear  is  at  present  about  33  per  cent, 
w-hv  the  British  recovery  has  been  - - -  -  - 

Lake  area.  In  the  ^fst  test  pit  iorated  rapidly  during  the  Past  !  ere ‘been  “infla:  In  June  Above  Last  Year 

which  was  sunk  to  a  depth  of  w-eek  under  high  tcmper.itures  aud  !  P®’ ,  ‘  •  currency  in  Ihe  tech-  - 

about  8  ft.,  values  show'ed  substan-  limited  rainfall.  !  nical  Sm.se.  hut  in  both  there  hL  Ottawa.  -  Canadian  e.xport  of 

tial  Increase  and  quartz  was  widen-  Rains  of  almost  half  an  inch  .•’ell  heen  an  inflation  of  bank  credit.  In  planks  and  boards,  which  has  con¬ 
ing.  It  Is  proposea  to  put  aown  a  ^ver  most  of  the  southern  areas  in  f;, -eat  Britain  the  Bank  of  England,  siderably  more  than  doubled  during 


*•1,501,587  $  *82,632  $248,088  ®®r  ®®  short  dcf"  holes  on  this  the  latter  part  of  the  W'^ek  but  ilie,v  ;i,y  i.gying  first  seciiritie.s  and  later  the  past  12  months,  amounted  in 
J5ec.  3i»t.  Dor.  8jit,  June 80tti,  I  Fein  to  test  conditions  at  greater  w-cre  not  sufficient  to  stop  the  de- i  gj,];!.  created  additional  purcliasing  June  to  123,730,000  feet,  of  the  value 
deptli  and  in  the  meantime,  other  cline  in  jirospccl.s.  Crops  tn  the  ('6st-  !  powi'i-  which  the  joint  stock  banks  of  $2,475,305,  compared  with  94,700,- 


Net  Working 
('apitai 
('urrent  Bank 
Loan?*  .  . 

Special  Bank 
Loan  seoured 
by  First  Mort¬ 
gage  fJonds. 


xi.066.931  X  89,086  630,352  s®cti®ti9  f^f  the  property  are  being  central  di.strlct  are  starting  to  gc  ^  pgt  at  tlie  disposal  of  the  public. 

explored  by  another  crew.  Rahill  back,  while  in  the  west  centre  (li''  witness  the  increase  in  the  average 

3,353,291  1,901,000  1,786,000  Gold  Minillg  Company  is  reported  to  moisture  shortage  is  again  serOcis.  ,  ^veckly deposits  of  the  joint  stock 

have  made  a  spectacular  discovery  Grasshoppers  are  nunicrou.s  luii  the  • 

on  their  property  on  the  mainland  damago  is  not  serious.  |  - -  “ 

2.483,701  2,634,96.5  2,713,365  gpross  from  the  East  side  ijf  South  The  prospects  for  fall  and  winter  I  damage  is  becoming  ovideur  in  .vomo 


•  -Deficit.  McKenzie  Island.  On  the  Kent-  feed  supplies  are  very  pom- 

X— Excess  of  current  liabilities  over  current  McDonald  property  in  the  same  dls-  are  causing  great  coiK'cin,  eni 

^  trict  a  quartz  vein  vvas  recently  ly  in  the  south-east.  Imin. 

The  company  s  most  urgent  uncovered  from  which  gra.b  assays  heavy  and  genera)  raias  w-oii 


'•  luit  at  tlie  disposal  of  the  public.  000  at  $1,607,801  in  June,  l!i33.  The 

•'  Witness  the  increase  in  the  average  value  of  the  export  in  May  w-as  $2,- 

6  weekly  deposits  of  the  joint  stock  220.673.  The  largest  buyer  by  far 

Cj  '  _ _ _ _  in  June  was  the  United  Kingdom  at 

I  '  "  i  $1, 574,396.  Spruce  amounted  to 

•i-*daiiiage  i.s  becoming  ovidear  in  .vomo  | $755,196  and  L'ouglas  fir  to  $386,470. 
d  dis(ricl.5  as  a  resalt  of  il'c  hvw  le-ii- i  *  hina  got  Douglas  fir  to  the  value 


STAINLESS  STEEL 

Canadian  Tickers  Limited  are  pioneers  in  Hie  weldliiK  and 
fabrication  of  stainless  steel  in  all  its^  applications. 
Wherever  a  structure  or  tank  Is  required  to  resist  lue 
elements  or  other  forms  of  corrosion,  Vickers  will  d»*si^n, 
iiiamifacture  and  erect  to  any  specifications  in  any  oi  the 
modern  stainless  steel  alloys. 

We  will  be  glad  lo  submit  prirea  and 
•pccifications  on  your  requirement# 


A  D  I  AJ1I= 


VI 


1.  e;i|.i'cui !- 

ImiiV'dl.iie, 


jperaturcs  of  .lul.v  6.  In  llie  ti'^»i-'.!i- 
^ern  disiricts,  ciop:^  aic  .still  pro¬ 


need  is  for  an  Improved  working  were  reported  to  run  $31  (gold  at  a  great  relief  to  the  pi.',turex  (in 


!'C  :  irii:5iQg  and  if  furibei-  iikusiuic  i9 


of  $83,145.  and  .lajian  $25,120.  Tlie  | 
United  States  got  .spruce  lo  the  j 
value  of  $298,393.  The  total  value 


capital  position.  Until  the  weak-l$20). 


would  provide  autumn  paslare  lio.stpected. 


lable,  good  harvests  may  be  e.x-iof  t®®  spruce  planks  and  boards  ex- 


L  I  E  D 

.nO.MRH.Vf,,  r.Q. 


ported  wa.s  $1,108,569  and  Douglas 
fir,  $550,873. 


VANCOUVER  EDMONTON  DRUM  HELLER  WINNIPEG  TORONTO 
NEW  GLASGOW,  N.S. 


LARGE  INCREASE 
IN  EARNINGS  OF 
A.  W.  CHASE  CO. 


Canadian  and  World  Gold 
Production 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  27,  1934  _ 


nld  Gold  increased  PROFIT  'BETTER  RESULTS  ! 
,  WORKING  CAPilAL  i  SUPERSILK  HOSE  ; 

— - — :  LANGLEY’S  LiMllED  FIRST  6  MONTHS' 


.  -  :  Oltawa„-Production  of  nPiv  golrlifollcm-s;  gold  contained  in  crude  | 

!«*  Fmaal  from  all  sources  la  bullion  made  by  gold  mines.  2.352,-1  /■  z-i  1  •  j  i  »  •  xr  1  ' 

•**^*I'“  Canada  ■  amounted  to  2.949.309  fine  766  fine  ounces;  alluvial  gold.  5S.-!Nct  Incnric  cf  C-crtv:i:''t  and' Mavded  Improvement  in  Vol- 

Miare  Against  26  Cents  in  jounces  valued  at  $60,967,626  a?  692  fine  ounces;  gold  in  blister  and  j  Dyeing  Crfranicji.’ic.'!  Re-  ume  of  Business — Prices  at 

ported  «^S7,::65 

WORKING  CAPITAL  UP  Vs”3''J;”UT,;,;rd  «  COMPARES  WITH  LOSS  i  OUTLOOK  IN  DOUBT 

•eicofi07  (Gold  valued  at  $20.671834  per  finei  residues  and  concentrates  exported  .  r  n  "r-  i  r  i  Te,re,nte>  ,yTK.  r  ”  .  i  t. 

flown  at  $159,897  Against,  ounce).  The  quantity  of  metal  pro-  to  foreign  metallurgical  plants.  97,- 1  Toron.o  Durp.iu  The  r,nan>3>al  1,me,  ■  Toronto  Bur=,u  Thr  Financial  Time. 

$148,907  in  1933  —  Repoirtiduced  in  1933  represents  a  decrease!  8li  fine  ounces.  !  ruronlo  —  I,angley's.  I. id.,  operat-!  Toronto.  A  ''^ry  considerable  tm- 

Gives  Effect  to  Capital  Reor-!  0^  3.1  per  cent,  from  1932.  The'  Of  the  total  Dominion  output.]  mg  cleanmg  and  dyoin,-;  p!r.nts  m 

ganization  ;  value,  however,  estimated  to  in-;  Nova  Scotia  contributed  1.3S2  finej  Toronto,  shows  dccUlrd  it.iprove-  a^'  ^mpared  with  thTsIm^^^ 

. ' 'a”«'>ec.  3«2.s*«  Il~  I„  can,i.5.  t™  Ihc  r.r.i  iS""  J  alK  rir.M 

Toronto  Bur.au  Th.  Financial  Tim.,  j  ^  t,  ®  Per ;  ces ;  Ontario.  2.155.519  fine  ounces;,  companxl  uPb  the  Supersilk  Hosierv  '  MillV  It  Is 

Toronto.  -  A.  W.  Chase  Co.  and  I  Unm!  J'.h  .r  to"  *  _  out.  however,  that  the  fir-st 


Net  Equal  to  $3.36  a  Pr^i  erred 
Siare  Against  26  Cents  in 
Previous  Year 

WORKING  CAPITAL  UP 

Shown  at  '$159,897  Against 


Dycino  Crcarsicji’ic.'!  Re- 
ported  at  $7,^65 

COMPARES  ^VITH  LOSS  i 

Toronto  Dure.tu  The  rinanciJil  Time:^  '■ 

Toronto.*-  Ijun^iley’s.  I  .ui..  opor.it-! 


ume  of  Business — Prices  at 
Low  Levels 

OUTLOOK  IN  DOUBT 

Toronto  Bureau  Th.  Financial  Time. 

Toronto. — A  very  considerable  tm- 


Toronto  Bur.a'u  Th.  Financial  Tim.,  j  per  j  ces ;  Ontario.  2.155.519  fine  ounces;  i  %ompar.xl  uPb  ,he  Supersiik  ‘  Hosierv  '  .Milla  It  1 

Toronto  A  w  rhneo  r-o  estimated  average  price;  Manitoba,  125.310  fine  ounces;  Sas-i"P‘=«^  '  >»•  fompartici  ui.ii  *  however  that  tho  fir, 

Toronto.  A.  ys  Chase  Co.  and  1933,  realized  an  increase  ofl8|  katchewan.  .5,400  fine  ounces;  A1  j  ■‘=amo  period  of  1933,  according  to  niontha  of  1933  were  excenHon 

subsidiaries,  uianufacturers  of  pa-  per  cent,  above  the  corresponding  berta,  324  fine  ounces;  British  oi- j  mid  year  rcftort.  rcndei 

tent  medicines,  had  net  consolldat- I  value  for  the  preceding  year.  umbia,  23R.995  fine  ounces,  and  thej  Operating  iirofits.  before  ricpre-:^j,g  comparison  favorable 

ed  Income  of  $40,016  in  the  year  end- !  li'SS  output  originated  as !  Yukon  Territory.  39.493  fine  ounces. ,  ejation.  tmicniuted  to  $27,389  m  the;  prices,  it  is  stated,  have  beet 

ed  April  30,  1934.  After  deducting'  CANADIAN  G - -  period,  compared  with  $10.469 1  im  to  rt.ate  in  iq2j  th-r.  th«i 

provision  of  $6,445  for  income  taAca 

the  company  earned  $3.36  per  share  < 


CANADIAN  GOLD  PRODUCTION  RECORD 


Stock  outstanding. 


earned  surplus. 


pazi3r8  capital  structure  by  which  — 

par  value  of  preferred  shares  were  !  total . 

written  down  from  $20  to  $1.  After  j  Fir.  month,  ending  hf.y.  i.; 
writing  down  value  of  goodwill,  pa-  j  subject  to  revision 

tents,  formulae  and  trademarks  1  Adjustod. 

from  $759,989  to  $1  there  remained  |  GOLD  production  ( 

a  capital  surplus  of  $205,017. 

As  at  April  30.  1934,  current  assets  ;  h-jpriicd  by  ti 

are  shown  at  $192,704  and  current  union  of  South  Afnca 
liabilities  at  $32,807  giving  the  com-  Canada 
pany  a  working  capital  of  $159,897  RS!i.^ta 
as  against  $148,907  at  April  30,  1933.  Auntralia  (including  Tasmaniai 
Cash  has  been  increased  to  $100,312  South  America 
from  $61,486;  accounts  receivable  RhodMia 
are  down  to  $45,932  from  $51,799  Japan  i.  !.' j.  ;.; ! 

and  inventories  are  down  to  $46,460  SnS®!’  . 

from  $62,738.  Accounts  payable  are  chosen  (Korea).  ! 

up  to  $27,811  from  $17,165.  Belgian  Congo  . 

Land,  buildings,  machinery  and  . 

equipment  are  carried  at  $48,118  mSer Oceania  !" I’.'.; I! ! j ;!  j  ’. 
after  reserve  for  depreciation.  The  other  Africa . . 

company  has  no  funded  debt.  Re-  CeSuafAm^lc  and  West  indies 

serves  for  contingencies  have  been  Sweden . 

Increased  to  $18,411  from  $7,057.  In  Newfoundland 
addition  to  the  9,991  shares  of  pre-  tdtat.  wortti 
ferred  stock  there  are  40,000  shares 

of  no  par  common  which  are  carried  1988  figures  contain  some  preifm 

j  ‘Partially  estimated.  fa)  Im 


1984  (a) 

1983 

1932 

i:3i 

192:* 

Ounce* 

Ounces 

Ounoee 

Ourres 

Ounces 

Ounce* 

Januarj*  . 

281.288 

284,859 

283.889 

203,227 

Th4.T0« 

150.564 

February  .  . 

222.987 

229.145 

226,895 

l')5.''01 

14.*>,80G 

145,981 

March  ...  . . 

249,810 

261.197 

256,796 

204. .S'2 

155,932 

April  . 

('6)227,856 

287,970 

244,728 

222.866 

16^.696 

l.'S.i'O 

Mav  . 

269.706 

288,603 

268,770 

216.597 

169.695 

165.139 

Jure . . 

262,460 

270,652 

229.478 

175,927 

170,450 

7u  y  .  . 

256,668 

260,37) 

228.878 

170,697 

1 .59,346 

August  ...  . 

267,607 

264,769 

22'.216 

170.0,52 

164,522 

Septerrbar  . 

286,526 

268,789 

243.)fl) 

r8,291 

161,543 

October 

244,212 

254,654 

239.691 

186,844 

182,148 

November  .  . 

241.928 

247,446 

288,354 

197,688 

1.50.497 

December . . . 

248,639 

262,178 

241.943 

219,779 

168.726 

TOTAL  . 

2,949,309 

8,044,387 

2.693,892 

2.102.068 

1,028.308 

Five  montha  endina  Mav. 

.  1.191,097 

1.201.274 

1,230,678 

1,043.523 

809,790 

771,076 

is''  Subject  to  revision. 

(b^  Adjustod. 

GOLD  PRODUCTION  OF  THE  WORLD 

(in  line 

oufices  > 

1931-1933 

7n‘o  V  •  ">,oi.>().4b;.i  lower  up  to  date  in  1934  than  they! 

,  in  lJo3.  Net  luwnie  was  $(  ,uC.i  In  the  ,  }jn,ve  ever  been.  Canadian  mills  are! 
IK?  I  1934  period,  compared  with  a  loss  j  stm  following  the  policy  of ‘‘trading  i 
1933.  Consoqiuuitly.  dl-ljown"  although  expenses  and  raw' 
HR  “81  j  factors  declared  the  first  dividend ;  materials  are  stated  to  be  at  a  point  1 

i.SR>32  on  the  7  i)er  cent,  preferred  .stock  where  it  is  doubtful  if  they  can  or  1 

i  since  May  15,  1932.  payable  May  15.  will  go  lower. 

170,450  i  1934.  It  is  pointed  out  that  operat-  Prospects  for  the  remainder  of. 
1.59.346  ing  profits,  before  depreciation,  for ;  1934  fsro  considered  doubtful.  How- i 
JgJ’pfg  !  the  six  months  were  also  sufficient  |  ever,  It  Is  understood  that  the  com- 

182!i48  to  cover  the  payment  of  the  divi- 1  pany  usually  anticipates  good  busi-  j 

iso.W  dend  of  1%''r  due  August  15  next,  jness  in  the  latter  half  of  each  year. 
I68^r26  Since  working  capital  has  been  i  particularly  on  better  class  mer-  ' 
928.308  increased  and  the  Impnoved  earn- ,  chandise.  This  year,  It  Is  felt,  will  ; 
ings  are  expected  to  continue,  it  Is  not  be  any  exception  to  the  rule  for  | 

’  '  anticipated  that  the  August  dividend  Supersilk  Hosiery  Mills.  I 


w'ill  also  be  paid. 


Competing  mills  are  understood  to  ' 


buprlicd  by  the  '  American  Euroau  of  Meta!  Stetistica" 


TOTAL  WORLD .  82,870,718 

1988  figures  contain  some  preliminary  data  and  conjactura!  figures. 
•Partially  estimated.  fa)  Includes  Gold  Coast. 


1931 

U.32 

1933 

10,877.777 

11,5:8.632 

11.013.713 

2.618.8S2 

8.044,387 

2.949,309 

2,896.878 

2,449,032 

2,536,913 

1,700,000 

1,990,000 

2.814.000 

591,786 

707,447 

819,569 

697,074 

682,695 

•903,752 

628,468 

584,487 

037.727 

541,447 

580,503 

615,087 

429,620 

896,561 

434,000 

880,489 

329,682 

840.000 

267,800 

292,610 

,335.000 

274.764 

266.000 

280.000 

211.758 

242,691 

275.000 

129,861 

166,854 

180,000 

249.013 

•231. 28S 

•240.000 

62,455 

112,854 

167.000 

66,585 

•129,686 

•150,000 

180,978 

•280,404 

•282,. 500 

67,730 

82,238 

•85.000 

61,632 

182.458 

247.000 

12.221 

17,821 

16,000 

82,870,718 

24,227,416 

26,871.670 

Working  capital  was  increased  selling  merchandise  at  very  low  j 
nearly  $22,000  in  the  year  to  .Tune  prices,  Ih  some  cases  lower  than  ever 
16,  and  is  Indicative  of  the  abilltv  ^P^ore,  apparently  in  order  to  obtain 


1.013.713  pay  dividends,  as  the  following 
2.949, 309  comparison  sbow.s : 

y’a^j'nnn  Working  Capital  June  Ifi  June  17 


owing  volume.  This  situation,  it  is  under-  i 
stood,  acts  to  the  detriment  of  the 
June  17  full-cushioned  hosiery  Industry.  i 
^  1938 '  TJnder  present  conditions,  the 


'iS3’7fi2  I  4' '  company  does  not  take  a  very  opti- 

fi37!727 1 .. mistic  view  of  the  situation.  It  is 
'  Working  capital  $126,285  $104,314  I  hoped  that  Canadian  full-fashioned  j 

sio'ooo !  ,  R  30-1  3  *8-1  I  hosiery  mills  may  alter  their  poli- 

,33.5.000 :  Working  Capital  Increa.sed  'cies  from  trying  to  make  and  sell 

Ps'ow!  Payment  of  the  May  and  .August .  merchandise  at  the  lowest  possible 
180,000 ,  (jividends  leaves  the  preferred  stock  i  Prices,  and  turn  their  attention  to 
1 5-000  ■'-'4  P<“r  cent,  in  arrears.  This !  manufacture  and  promotion  of  bet- 
I5(),'ooo  '  amounts  to  $69,288  on  the  $565,7(>0  |  •‘^r-cla.ss  goods.  This,  It  Is  claimed. 
282,sno :  of  tbe  stock-  outstanding.  Thej'''"  change  the  situation  for  the  ^ 
247  000  i  shares  are  currently  selling  atihcDer. 

16,000 ;  about  $54,  compared  with  a  low  of!  profits  of  Supersilk  Hosiery 

^^TT-i  $25  and  a  high  of  $63  this  year  approximate-, 


IMPORTANT  i.  U  1  MATTERS 
TO  CONSIDER 

WITH  RESPECT  TO  YOUR  ESTATE 

A  brief  con'ideration  of  the  manifold 
duties  of  an  Executor  reveals  at  once  the 
complex  responsibilities  which  so  often 
are  thoushticssiy  passed  on  to  a  relative 
or  friend.  The  duties  are  too  numerous 
to  describe  in  detail  here,  but  they  are 
many  and  onerous.  A  corporate  Execu¬ 
tor  and  Trustee  is  always  preferable  to 
the  individual,  for  the  followins  reasons; 

IT  IS  PERMANENT— No  chance  of  death 
or  illness  interfering  with  the  continuity 
of  its  duties. 

IT  HAS  UNBIASED  JUDGMENT-An 

individual  may  be  swayed  by  personal 
I  ikes  and  dislikes;  not  so  a  Trust  Company, 
which  has  no  interests  to  serve  except  to 
see  that  the  directions  in  the  Will  arc 
carried  out  impartially. 

IT  IS  EXPERIENCED — An  individual, 
even  though  posted  on  financial  matters, 
may  have  never  previously  acted  as  Execu¬ 
tor  of  a  Will  and  his  experience  is  most 
likely  to  be  obtained  at  the  expense  of 
your  Estate.  A  corporate  Executor  is 
constantly  administering  estates  and  un¬ 
derstands  exactly  how  these  matters 
should  be  handled. 

Montreal  Trust  Company 

b^^  PLACE  d'ARMES,  MONTREAL 


SIR  HERBERTS.  HOLT,  .  .  P-fjidm* 

.  HON.  A  J.  BROWN,  K.C,  Vice  P'i'sidfnt_ _ _ 

-F.G.  DONALDSON,  -  General  Manaser 


about  $54,  compared  with  a  low  of!  profits  of  Supersilk  Hosiery 

$25  and  a  high  of  $63  this  vear  approxlmate- 

'v  $36,520  in  1933,  compared  with 
loai  at  tnna  *35,000  in  1932  and  $61,000  in  1931. 

’  Tw  thl  annioU^  3931  sales  5vcrc  about  $640,000, 
I/.  1,33,  '  ^‘3  e  ma.i  r  have  not  been  published  subse- 


Income  and  surplus  account  for !  comparative  figures  of  gold  production  for  the  world  since  the  ;  changes  are  the  Increases  In  work- 

Brfi  ATiriori  Anrti  9n.  DISCOVERY  OF  AMERICA,  TRANSVAAL,  UNITED  STATES  AND  CANADA  i  .,-..1  t..  ,t„  |quenuj. 


years  ended  April  30: 

Ngt  eoDsolldated  tncomn. . 
Le«!  Income  Tag  Provision  . 

Net  Income . 

Less  Prelerred  Dividends , . . 


Previous  Burpliu  . 

Less:  Adjustments.  ..... 

Surplus  lorward . .  . 

•Deficit. 


$88,670 

$  2,648 

14.987 

19,982 

$18,683 

•$17,384 

28,242 

1,460 

$18,583 

$  9,448 

Trsnsvsa! 
Since  the 
Commencement 
ol  Fields  Cb) 


Canada  Since 
the  Recording 
ol  Productic-n 
in  1868 


(a)  World  _ _ ... 

r)fi’overv"nt  *10;23O  to  $19,614  and  ac-|hands  of  investors  were  reduced  to 

.“meri^  receivable  fr,om  .$3o..5,l  to 1 31^  per  cent,  from  .Tuly  2.  1932.  This 

—  $40.2i  4,  after  reserve,  indicative  of  I  rate  has  been  maintained  to  date,, 

'’24°2fi"6'82n  business.  Only  current; and  arrears  of  dividends,  therefore, 

29:33o;44,5  liabilities  -CT'ere  aceounts  TV’-y.iWa  i  total  8%  per  cent.  Paj-ment  of  onlv 
61.088,215  Reserve  for  depreciation  rose  in] partial  divldend.s  has  served  to  in- 
iT  eot  oil  i  33^*^  year  from  $282,028  to  $326,034.  crease  distributable  surplus  and 

64’.482!933  Fixed  assets  in  the  same  per*‘xl  in-; working  rapital.  An  annual  amount 


ing  capital  and  In  reserves  for  de¬ 
preciation.  Cash  on  hand  inrreas- 


Dividends  paid  on  the  seven  per 
cent.  4.981  preferred  shares  in  the 


I  1851-1870 . 

-  1  1871-1880 . 

LOEW’S  THEATRES 
REPORTS 

_  i  1910 . . 

Net  of  $23,^7  Shown  For  8:  ma 

Months  Ended  August  !  1914 . ) 

31,1933 


Ter^-nto  Bureau  The  Financial  Timas,  1918  .. 

Toronto. — ^Net  profits  of  Marcus  igjo" 
Loew's  Theatres,  TAd.,  for  the  eight  1921 ! ; 
months  ended  August  31,  1933,  }922 

amounted  to  $23,589,  according  to  jgiT 
the  statement  cxivering  the  period  1925  . 
available  for  shareholders  at  the 
general  meeting  held  recently.  Pro-  1928  ’ 
vision  for  income  taxes  absorbed  1929  . 
$4,524,  leaving  a  total  balance  car-  Jggj  ' 
ried  forward  of  $590,18('.  1932.' 

Gross  receipts  at  the  Yonge 
street  theatre  were  $161,563  against  rc 

expenses  of  $108,225,  leaving  profits 
of  $53,338,  while  rentals  from  the  jp 

Ut>tow'n  theatre  were  $37,628.  which  Ca) 

with  .$1,944  made  total  operating  (•’) 

profits  $92,910.  % 

3Iunicipa1  and  provincial  taxes  (e) 

absorbed  $32,403  and  general  ex- 
penses  $2,063.  Depreciation,  etc... 
absorbed  $25,255,  and  other  write- j  1^ 

offs,  $9,599.  !  FI 

The  balance  sheet  shows  only! 
slight  impairment  in  net  working'  q  ■ 
capitaJ.  notwithstanding  reductions! 
made  in  obligations.  The  working' 
position  as  af  .Tan.  5  and  August  31. 

1933,  as  follow.s;  I 


cl.187,170 

220.039 

d68,279,778 

1.477,999 

el5,281,264 

901,093 

1,070,651 

16.808..33n 

584.102 

8,870,158 

9,106,831 

291, -564 

12,578,869 

15,728,572 

3,469,791 

18,632,908 

19.393.722 

1.592,261 

6,792,823 

556,415 

6,460,740 

405,617 

7.066,266 

22,998.218 

476,1)2 

7^96,108 

453,865 

7,627.108 

493,707 

8,249,461 

4.687,0.53 

473,159 

9,107,512 

4,620,719 

611.885 

8,798,386 

4.299,784 

802,978 

8,394.322 

4.672,976 

773,178 

9,093,902 

4.887,604 

918,056 

0,296,618 

4.479,057 

'>80,492 

9,018,084 

4.051.440 

788,831 

8,418,292 

8,820,784 

699.68) 

8,331,294 

2,918.628 

766,764 

8,158,226 

2,476,166 

765,007 

8,128,681 

2,422,006 

926,329 

7,009,767 

2,868,075 

1.268,364 

9,148,771 

2,502,532 

1,233,34) 

9,574,918 

2,528.900 

1,525.382 

9,597,573 

2,411,987 

1.736,785 

9.964,762 

2,385,042 

1.754,228 

10,122,459 

2,197,125 

1,852,785 

10,8,54,157 

2,238,251 

1,890„592 

10,412.326 

2.208,386 

1.928,308 

10,716,849 

2,286,603 

2,102,068 

10,877,708 

2,396,878 

2,693,892 

11,558,664 

2,449,032 

8,044.887 

11,017.496 

•2,586,913 

2,949,809 

283,609,208 

228,862,938 

46,305,211 

f  klfk  CTPr*!  furnaces  in  Canada  and  were  located 

IKIini  Arall  .M  hhl  Sydney.  N.S..  and  Hamilton.  Out. 

IflVil  nilAF  UAAJUU  Output  of  ferro-alloys  in  Canada 

nDAnflPTIAM  llir’ll  ‘-571  tons  showed  little  change 

I  iivrwvixivii  iiiviti  months  of 

-  jthis  vear  output  fnialled  12,136  tons 

June  Output  Below  May  But  as  against  6.078  for  the  first  half  of 
Well  Above  Figure  of  if’*'**'  **?''  ^ 


29|330,’445 1  **®'*’*'**'C3  were  aceounts  pn.y.iblO  i  total  8%  per  cent.  Paj-ment  of  onlv  -y  a-A  I’roduction  of  steel  ingots  and 

61.088,215 1  Reserve  for  depreciation  rose  in  ]  partial  dividends  has  served  to  in- 1  direct  castings  In  Canada  during 

ii’sot’oil  i  33*®'  yeoT  from  $282,028  to  $326,034.  crease  distributable  surplus  and!  Tune  was  64.013  tons.  Output  in 

64’.482!933  Fixed  asscts  in  the  same  per*‘xl  in-; working  rapital.  An  annual  amount!  Ottawa.  —  Production  of  pig  iron  ^jay  amounted  to  71.437  tons  and  In 

fi*. 098.343  j  creased  only  $2,770  to  $1,308,108.  iof  $34,867  Is  required  to  pay  full  in  Canada  during  .Tune  amounted  to  tunc  ,-i  year  ago  to  31,602  tons.  For 

5i'28oT84  '  Preferred  stock  outstanding  was  ‘  dividends  on  the  4.981  preferred  37,306  tons,  a  dallv  average  of  1,244  the  (Ir.st  half  year  the  total  output 

89'4i2'828!  reduced  by  redemptions  to  $,'>65.700 ;  shares,  the  net  number  in  the  hands  ^  ooToonrori  urith  n'n  nvoneo  "'f*®  397.522  tons  as  com- 

-a’Mo!'‘3  June  1.5.  1934,  compared  with 'of  investors  after  deducting  shares  ner  dav  in  Mav  whe^  T****-®**  330.464  tons  and  180,488 

19471  080  $569,700  at  December  31.  19.33,  and  held  by  the  company  for  cancella-  ..  ga -ion  !„  innn  during  the  corresponding  per- 

JHK!!  ,  !«“•  si3Si;:“pmi*V4ro«.!iV 

2L966,ui  ^3ie  Toronto  city  council  has^  .fp.*-.-!-  pri  pwood  bales  ®n  June  16.  one  450-ton  fur-; 

passed  a  by-law  fixing  maximum;  ,p.  nace  at  Sault  Sto.  Marie  was  banked  ,  fish  mkai,  plant  for  digby 

22'6oVo68 '  miniimini  prices  for  the  clean- 1  Reasun  cTKiingr  in  about  six  with  the  result,  that  only  3  sfacks  j  uniifax.  —  A  fish  mpal  pHnt  is 

22]928!579  1  find  dyeinjsj  industry  in  the  ctiy.  |  works,  pulpwood  operators  In  New  active  on  June  30.  The  acfi\o  '  hotntr  ostahi'shod  at  Dlgby  by  the 

2i!87.s!618  ;  C.  F.  Mayes,  vice-president  and  I  furnaces  had  a  canacltv  of  .1.100  Maritim#'  Fish  Company  ihrre.  It  ig 

22’40037^  *T*aJ*a?er  of  T^angley’s.  says  1 991,  of  workmen  engaged  in  tons  a  day  or  about  26':'r  of  the  ,  yi.^'r  Vr 

2o’.4.57!475  i  that  the  company  has  not  expert--  the  husines.s  this  .season  are  about  total  capacity  of  all  the  Iron  blast  t..  < ;.  h>iaii.v.  \i.i  Il.iIIfav. 

18,701.294  '  enced  any  benefit  fi'om  the  by-law  double  that  of  last  year. 

lAiso'i?!  I  Tet,  but  that  autumn  business  . . -  --  ~  -  ^  .  -  ...  . — - 

i6'oo6'695 ;  Should  be  better  as  n  result  of  it  -  - 

!  A  number  of  the  larger  firms  In 
]8!667!o68  I are  now  operating  voiiin-' 

18,734. m2  j  tarily  on  the  now  Ecale.  it  is  under-  j  SBF 
io'isii'isi  i  3  ow-prli'ed  ivork  has  been  1  HH 

18|899!i24  !  widesTieTa.d  in  Toronto  for  two  or  \ 

;  three  ye.ars  3'he  price  cutting  is; 

22'829'525  i  J*'  have  been  so  extensive  in  i 

24|i4L486  j  the  last  three  years  that  numerous  |  ii'/Uj  li'/.  ^  '  ■  '-  5'- 

25,371,670:  fjfjpg  forced  to  reduce  prices:  ^ -i,''  '/  fjC-.  ^  'f  .'  "*'.  •  ,  i'.  -  /  i, . 


ked  I  FISH  MF.AL  I’LANT  FOR  DIGBY 

i  Halifax.  —  A  fish  msal  r'ant  Is 
die  I  being  estubllshe.1  at  Digby  by  the 
Kill  Maritime  Fish  Company  there.  It  is 
propojLcd  to  niftniifaotiiro  approxi- 
i  nifitDly  .'00  ton?*  p^r  y#*nr  for  export 


10^1.  <  rcTVs  of  workmen  engagred  in  tons  a  aay  or  *100111  -n'  r  imutDly  .'on  ton«»  p^r 

the  business  this  season  are  aboutitotal  capacity  of  all  the  Iron  blast  t..  C.l-manv.  \ia  Ilallfav. 
I  double  that  of  last  year. 


.Including  Philippine  Islands  production  received  in  United  States. 
'Preliminary  estimate — American  Bureau  Metal  Statistics, 
ta)  Supplied  by  United  States  Mint. 

(b)  Supplied  by  Transvaal  Chamber  of  Mines. 

(c)  1792-1847. 
d)  1848-1872. 

(e)  1873-1880. 


What  the  C.C.F,  Stands  for 

Socialization  of  Banking — Abolition  of  Debts — Guarantee  o 
Wages — Abolition  of  War,  Etc. 


onlv  alteruative  was  loss  of  biisi-j 
I  ness  I 

HIGiR  EARNINGS  i 
FOR  CANADA  DRY! 

Net  Income  For  9  Month  i 
Period  Up  $125,000  at  i 
$398,739  i 


C 

-A  ^ 

ir  -  Z-.Z' 


•  ^'  '  •‘  r  l'  '  'll- 


.fan.  5 

.4ug.  31 

1933 

1933 

Current  assets. 

$1)8,184 

$108,60.5 

Current  liabilities. 

19.647 

13,953 

Ket  worlt.  capital  , 

98,537 

94,652 

Fixed  as.sets 

are 

shnwn  > 

Toronto  Bureau  The  Fn 
Toronto.  -  i'.Tniidi) 


Following  is  the  complete  text  of  the  “Immediate  Progranime“  of  the  Toronto.  -  t'.Tnadi) 
Her.  E'o-operative  Commonwealth  Federation,  as  passed  at  the  1934  national  |  Ale,  Inc.,  reports  net 
S9,.5p .  convention  of  the  party  held  at  Winnipeg  last  week.  It  is  presented  so  lull  deductions  iiicludi 


(innal  Timefi. 

i'>r>  (Jingo  r 
int^orTaC, 

3U.  uepretia 


-it, 


j  that  there  may  be  wider  appreciation  of  just  what  Is  involved  in  the  Woods-  !tion,  interest  and  ta.xer,,  of  $139.24'.’ 


Net  work,  capital  98,537  94,652  8,885  Worth  party  movement. — Editor.  jf 

Fixed  as.sets  are  shnwn  on  the  The  (’.f'.F.  stands  tor  a  complete  to  agriculture:  to  promote  a  plan-'* 
books  at  $1,184,454,  after  deducting  change  in  our  present  economic  sys-  ned  exten.sion  of  markets  for  farm;  |' 
$727,632  for  accumulated  deprecia-  tern,  by  the  establishment  of  apian-  products:  to  provide!  insurance  for!: 
tlon  reserves,  etc.,  the  reduction  for  ned  and  socialized  economy  through  unavoidable  civjp  failure:  to  en-|J 


ifor  the  quaiTei  ended  .lime  ."id.  193 *, 
plajj.ias  compared  with  $IS^  97(j  in  tii? 


same  three  niontli.s  Iasi  year.  I'Tir 
the  nine  months  ended  .tune  'id.  net 


the  year  being  $25,358.  Cash  was  constitutional  means.  courage  all  oon.sumers’  and  P''**'jended  lime  '■0^  lO""  ’ 

down  $14,000.  Currejit  liabilities,  in  our  Regina,  manifesto,  issued  ducers’  co-operatives  and  to  initiate  martiifTfir'i  inr  n  ofli 

however,  were  reduced  $5,600  and  in  1933,  we  set  forih  in  de-  immediate  legislation  for  the  con-i,.  '  ninrier  enriefi*  Tunc  '(i  tofiiirii 

funded  debt  by  $42,355.  while  sur-  tail  the  programme  by  which  weltrol  and  distribution  of  farm  prod- ’  -gg -‘j2  against  $1586  S‘'7  in  the 

plus  showed  a  gain  of  $19,065.  propose  to  realize  that  end.  In  or-  nets,  pending  their  being  taken  over !  y„arter  wliile  for'  "the  nine 


REGENT  KNITTING 
BUSINESS  HOLDS 


will  immediatelv' proceed  t,.->  enact  3-3ie  system  which  makes  poverty 
legislation  dealing  witli  the  major  f.D'3  insecurity  the  prevailing  oondi- 
problems  of  the  nation,  as  follows:  3ion  of  th©  workers  in  this  land  nf 


I  -,  -  ,  .  r  X .  qnartcr.  uhnt»  ior  ux  nine 

!der  to  remove  the  poverty  and  inse-  by  the  co-operatives  or  by  the  state. :  p^^iod  profit  vas 

curity  now  endured  h.v  the  people  1 42.5,63,5  against  $3,8(15. 9 13  in  1933.' 

and  to  lay  the  foundation  of  the  cpf  will  hrini.  tr,  ■.»  Advertisine,  .scllina.  dislribuf imr 

new  social  order,  a  C.i-.F  govern-  <  .C.k.  will  bring  to  an  end;  adn  inisiiu*’- ■  .  "" 


Company  Expected  to  Report;  Unance  will  initiate  an  Immeiliate  ’a*'?p|'’‘’i’ntbrest  on  investments  and  bank' 

ImnHAvorl  _ Fit  I  T3ie  C.C.F.  is  against  Uie  private  scale  programme  of  sccially  useful  in 'ether  with  discount-  i 

DMiie  CuMS^^o^  "  ;  monopoly  and  control  of  financial  public  works,  including  especially  a  ,  payinmu  of  bilis  | 

pense  Cut  Big  factor  i  institutions.  A.  C.C.P.  government  general  housing  scheme  financed  purchases,  etc.,  nett'd  the  com-! 

'  ,  I  will  release  the  community  from  P*j533®  ipanv  $30,841  in  i.!ie  1931  quarter  I 

Mith  the  current,  years  opera- ;  this  control  by  the  socialization  of  The  C.C.F.  will  prevent  ferecio- !  against  $51  387  last  year  while  fori 
tions  reported  at  a  higher  rate  than  all  our  banking  and  financial  ma-  sur©  or  eviction  of  the  worker  from ;  ,be  nJne  months  ended  June  30  thi.s  I 

for  .several  .vears  past.  Re-  chinery.  including  the  Central  Bank,  his  home.  I  year  the  sum  of  S93.  !49  w  as  realized  ; 

gent  Ivnitting  tiills  is  e.xpected  to  As  a  first  step  towards  3  just  dis-  The  C.C.F.  "wdll  establish,  by  these  sources  as  comtiarcd  ' 

show  further  improvement  in  its  tribution  of  national  wealth  it  will  amendment  of  the  B.N.A.  Act  ifne-jwith  $109,438  m  the  1933  i.eriod.  .  ! 
position  w'hen  final  results  are  tab-  use  this  publicly-controlled  system  cessary,  a  national  minimum  wage!  Depreciation  charge  m  the  qunr- 
ulated.  The  year  1934  is  proving  a  to  begin  at  once  an  extensive  pro-  and  regulation  of  hours  of  labor  In  ter  under  review  amounted  to  $54,- 

favorable  one  for  all  manufacturers  gramme  of  socially  useful  public  Industry;  and  guarantee  the  work-  515  against  $45,647  a  year  ago,  anJ 

of  textile  goods,  and  Regent  Knit-  works  and  services  financed  by  na-  er’s  right  to  employment,  and  to  or-  for  tiie  nine  laontlis  tlie  sum  of 

ting  is  understood  to  be  sharing  ma-  tional  credit.  ganlze  and  negotiate  agreements  $151,443  was  allowed  as  compared 

terially  in  the  better  conditions  that  through  their  chosen  representa-  with  $149,702  in  the  1933  period 

have  developed  within  the  past  two  ‘-i  -Agncninir©  tives.  _ _ _ _ 

years.  The  C.C.F.  through  co-operation  -phe  C.C.F.  does  not  propose  to  '  I 


the  system  'which  makes  poverty 
and  insecurity  the  prevailing  oondi-j^ 

tion  of  the  workers  in  this  land  of  '’ll ! 

plenty,  and  as  a  preliminary  to  thisL^.l^V™’!?'^"  t  a.minst  , 

win  initio*,.  on  in,n,o,t!oto  lo _ 8  3  .-ib  D ,  (  04 .  | 


1 1  r-  tr  _  rHii 


I  Interest  on  investments  .and  bank  | 
j  balances  together  will:  diocounts  ! 
learned  fur  proinp'  pfi.Miieiit  of  bilis! 


fill  i 


i 


ting  is  understood  to  be  sharing  ma- 1  tional  credit.  ganize  and  negotiate  agreements  $151,443  was  allowed  as  compared 

terially  in  the  better  conditions  that  |  through  their  chosen  representa-  with  $149,702  in  the  1933  period 

have  developed  within  the  past  two  ‘-i  -Agncninir©  tives.  _ _ _ _ 

years.  j  The  C.C.F.  through  co-operation  -phe  C.C.F.  does  not  propose  to  . 

Further  improvement  in  its  posi-j  w’ith  the  provinces,  or  by  amend-  give  any  encouragement  to  any  ne-  ^.rises  primarily  from  the  cla.^h  of 

tion  is  also  expected  to  be  shown  I  nient  to  the  B.N-A.  Act  if  necessary,  gotiating  organization  sponsored  by  i  ****'*^*"^^*'®  ’**  "'orld  economy  liased 


on  competition;  therefore,  the  es-  ! 
tablishment  of  permanent  w  orld  j 


as  a  result  of  the  writing  off  of  or- 1  w-ill  protect  tlie  farmer  from  fore-  employers  of  labor.  ****  competition;  therefore,  the  es- : 

ganization  expenses  and  reduction  closure  or  eviction  under  pressure  -pjjg  c.C.F.  will  start  at  once  a  tablishment  of  permanent  world 
of  bank  loans,  together  with  re-  of  mortgage  companies  and  other  national  system  of  social  insurance,  Pcace  depends  on  abolishing  eom- 
duction  in  bond  interest  as  a  re-  creditors  and  from  exploitation  by  jq  provide  for  the  continuous  main-  petition  and  on  building  the  fo-op- 
suit  of  the  reduction  of  over  $100,-  packers,  millers,  dairy  corporations  tenance  of  decent  standards  of  liv-  erative  ( onimonwealth. 

000  in  funded  debt.  and  others.  Ing  for  every  Canadian,  family.  The  C.!  .!-.  is  unalterably  rippti.s- 

In  referring  to  the  outlook  for  After  taking  Immediate  steps  to  rpjj^  c.C.F.,  having  regard  to  the  capitalist 

1934,  the  president,  at  the  last  an-  prevent  foreclosures,  the  C.C.F.  will  tragedy  which  has  overtaken  youth  PO'**'®*'*  drift  into  auotlier  world  vvar 
nual  meeting,  pointed  out  that  bring  relief  by  reduction  of  exist-  3,8  the  result  of  the  so-called  de-  Canadian  neutrality  must  be  rigor- 
business  during  the  early  montlis  of  j  ing  debts  of  the  fanner,  to  a  point  presslon,  wnll  proved  special  farili- !  o*’®*'’  maintained  whoever  the  bel- 
the  year  had  shown  an  increase  of|w-htch.  while  guaranteeing  him  a  j-jgg  for  cultural  and  technical  edu- •  **^*^*'*^**^®  .***^y  ’  ’anada  must  re.- j 

152  per  cent,  as  compared  with  the  i  decent  standard  of  living,  would  en-  cation  and  training  to  enable  young!  f**®*^  ^*''®  military  assistance  to 

same  period  in  1933.  In  his  opinion.  |  able  him  to  free  himself  from  debt  j^gjj  g^d  women  to  fit  into  the  re-  ItCague  of  Nations  as  at  present  I 
prospects  are  that  there  will  be  a  j  in  a  reasonable  time;  to  establish  organized  national  life.  j  constituted.  Me  stand  for  tlie  tlior-j 

substantial  increase  in  both  turn-  an  effective  publicly  owned  rural  j  ough  reorganization  of  the  league  of, 

over  and  profits  during  the  current  credit  system  for  the  purpose  of  (»)  Peace  1  order  to  make  it  an  effective  instru- 

year.  *  providing  adequate  credit  facilities  We  rcoognlze  that  modern  war '  ment  for  peace. 


Where  French  and  Indian  Traded 

Outside  old  Fort  Rouille,  nearly 
hvo  centuries  ago,  picturesque, 
red  men  bartered  their  bundles 
of  priceless  skins  for  glittering 
trinkets.  Today,  on  the.  site  oj 
this  old  trading  post,  the  world's 
greatest  annual  exhibition  dis¬ 
plays  the  products  of  farm  and 
mine  and  factory  to  millions 
of  visitors.  < 

U4 


Canadian  business  men  and  depositors  of  all  classes 
have  relied  on  the  security  and  been  guided  by  the 
sound,  constructive  counsel  of  The  Bank  of  Toronto 
throughout  79  years  of  business  activity. 

Throughout  the  growth  of  Toronto  from  a  small  trading 
post  to  its  present  piosition  as  one  of  the  centres  of  world¬ 
wide  commerce,  this  sound  banking  institution  has  enjoyed 
an  enviable  reputation  for  faithful  and  friendly  service. 
The  Bank  of  Toronto  can  well  serve  you,  just  as  it 


served  your  father 
father  in  days  that 


and  your  grand- 
are  past. 


™'BANK»TORONTO 

£s,tablis,he.cL  1 855 


BUSINESS  GROWTH 
IS  MAINTAINED 
IN  MID-SUMMER 


THE  nNANClAL  TIMES.  MONTREAL,  JULY  27,  1934 


Twelve  Indices  of  Canadian  Business  I  feclittis  fhrotijTli 


(Orlfllnal  sourcott  of  data— The  Dominion  Buroou  of  Statistic*,  MaoLoan  Building  Roporta,  Ltd.,  and  the  monthly  return 
of  the  Canadian  Chartered  Banks.  In  every  case,  base  ••I 00 —mean  of  period  1028-1920,  Allowanoe  ha*  boon  made  for 
soaeonal  variation  In  Fig*.  IV  to  IX,  Inclualvo.  Fig.  IX  reprosont*  an  Index  of  suocettlve  twelve  months'  totals.) 


Favorable  Economic  Indications  j 

Recorded  In  Rocent  ii— 

Wocka  r 

-  IX- 

CROPS  FAIR  TO  GOOD 

- - - -  _  :  7S|; 

Results  in  Western  Csuiada  Will 
Depend  to  Lan;e  Degree  on  so- 
Prices — Elxterra!  Trade  Con-j 
tinucs  to  Recover  ! 


no.  I.  WHOLESALE  AND  BASIC 
COMMODITV  PRICC9 


Pia.  II.  PRICES  OP  CANADIAN 
SECURITIES 


>00 

1 


WMOLE.SALL  PMiCIf 


i  DaoicO>hmooity  Pnitc* 


The  upwnrd  trend  of  biislnoss  : 
contlnuo-n  In  evidence,  with  cue- 
toniary  midsummer  alncknosa  In 
some  llne.e  of  Industrial  and  nier-  i 
cantllo  movement,  according  to  the  j 
current  buatnes.s  summary  of  the  | 
Bank  of  Montreal.  I'avore.Vlo  symp-  ! 
toms  In  recent  weeks  have  been  the  | 
upswing  In  employment.  Increased  | 
retail  ealcs,  the  buoyancy  of  foreign  | 
trade  and  public  revcnue.s.  and  Im- 
.  proved  wheat  and  gmln  iirlces,  ^ 
Crop  prospects  engage  primary  at- 
tentlon  at  this  time  by  reason  of  ' 
their  material  bearing  upon  the 
general  condition  of  trade,  and  | 
while  an  abundant  harvest  will  not 
be  reaped,  a  fair  crop  of  farm  and 
field  stuffs  seems  assured.  The 
southern  sections  of  the  Prairie 
Provinces  have  suffered  again  from 
shortage  of  moisture,  hut  In  central 
and  northern  parts  fair  to  good 
grain  yields  arc  expected  and  pros¬ 
pects  promise  a  heavier  harver.f 
than  last  year.  Wheat  production 
In  Canada  in  1933  wa.s  L’G9,71.’9,00u 
bushels,  and  in  1932  was  143,061.000 
bushels,  and  the  average  price  per 
bushel  67  cents  and  .54  cents  respec¬ 
tively.  During  the  present  year  the 
price  h;'S  ruled  substantially  higher 
and  the  prevailing  price  at  Winnipeg 
is  above  that  of  the  same  date  last  ; 
year.  Should  this  price  be  main-  ^ 
tained.  the  grain  growers  of  the  j 
Canadian  West  should  receive  sub-  1  ‘ 
siantially  larger  monetary  return  ' 


Fia.  IV.  GENERAL  INDUSTRIAL 
EMPLOYMENT 


FIG.  V.  CONSTRUCTION  CONTRACTS 
AWARDED 


FIG.  VI.  RATE  OF  TURNOVER  OF 
BANK  DEPOSITS 


^ — 

' 

1 

s/: _ 

FIG.  VII.  INDUSTRIAL  PRODUCTION 


riC.  VIII.  REVENUE  CARLOADING5 
I93Z  1935  1934- 


In  the  price  of  wheat  (luring  the 
O-.-— past,  two  weeks  hn*  creat^  a 
IjlZStnBSS  fecllHt!  Ihrough  the  rtirnl  ) 

where  fall  prospeef*  have 

- - ^  ^ -  praised  etiGOtirnftlngly  by  ‘rn'e  llnp| 

Ltd.,  and  the  monthly  return  p-tieptneii,  and  emtic  of  the  loading 
Ulowanoe  ha*  boon  made  for  I  dinfrlbufflrs  of  niorchnndhse  have  ■ 
twelve  months' total*.)  '  re  vised  ibelr  fall  htiyin"  budgets 

upward  by  2d  to  SO  POf  from  i 

FIG.  III.  RRICESI  MANUFACTURE*  i  ,pp  cstimat.©*  made  early  .n  .Juno  , 

AND  FARM  PRODUCT*  npcordlnff  to  dlspotchon  to  Dun  and , 

Six  iwS  1954  nrfldstroct,  Inc.,  from  branch  offices ; 

1 — —  i  lucatod  In  tho  chlof  com  relal  and  , 
I-  ..  ■■  .  .  '  .  IX  itidiiitrlal  controB  of  tho  Dominion  ,, 

While  Industrial  acllvltloa  in . 
_  _  ■  inimv  dlvlBlona  reflect  the  Influence  i 

•  R.p]  j  .po  regular  summer  vacation  ! 

I  /^L _ -  ;  period  end  shutdowms  for  lnven-| 

- »o  '  torv,  operations  generally  aro  at  e, 

««x»  '  higher  rate  t.h.-.n  a  year  ago.  In  | 

I _ _ 25  i  .Juno,  Canadian  mills  produced  more  i 

..  fmm  Products  |  newsprint  than  In  Juno  of  any  re  i 

I  ,  1  (jcnt  year,  tho  total  even  exceeding  | 

BOX  1935  1934-  !  fho  high  points  of  1929  ..nd  1930.  j 

"■*  -  !  xhe  Juno  output  reached  229,637 ! 

VI.  RATE  OF  TURNOVER  OF  tons,  against  171,419  t---  In  1933  I 
BANK  DEPOSITS  l  gn  Increase  of  33.9  per  cent.,  .and ' 

^ - 1^5 - 555! -  compared  with  226,065  tons  In  June,' 

T - - 1 - - 1 -  1929. 

_ 43^ - J - too  Tn  tho  steel  Industry,  too.  June 

/  operations  practically  wen-  at  the; 

_ j _ ^  I  ytay  level,  and  thus  far  in  July  there  ' 

I  has  been  only  a  moderate  lo.  down  ; 
j  as  tho  hack  log  of  orders  la  large  i 

- so  The  building  trade'  ara  making  I 

more  headway  and  employment  has  | 

_ ! _ 25  Increased,  as  work  i.ow  hat  started  | 

on  B  number  of  contracts  placed ! 
earlier  In  the  year.  The  fciest  in- 1 
sisi,'  ■  leii  '  19^  dustries  are  fairly  ’"ell  occupied,! 

- although  under  the  peak  that  was! 

,  IX.  DOMESTIC  EXPORTS  reached  in  May,  as  the  exr  ort  do- j 

— - — - -  mand  Is  growing  lighter.  j 

I  j  '  I  '  j  I  n  ^  '  I 

- too  .Some  Price*  HLgher;  I 

Other*  Are  Lower  ! 

- ■'s  The  Dominion  Bureau  of  Statis¬ 
tics  Index  number  of  wholesale 

_ _ _*o  prices  on  the  base  1926=100  re- 

— - — ~  ^  -  -- —  I  malned  unchanged  at  71.9  for  Uie 

j  ^  week  ending  July  13.  Grains  ad- 

- - **  I  vanced  sharply  and  live  stock  aver-j 

age  higher,  but  flour,  hides,  eggs,  | 

. . J  and  copper  were  lower.  Since  the  ! 

2S; _ 19^^  1^34  ^  beginning  of  June  there  has  been  a  ; 

THE  BANK  OF  NOVA  SCOTIA  i  definite  tendency  In  prices  to  re- 


Only 

SO 


30 


DOMESTIC  EXPORTS 
1935  1954- 


for  a  glorious 

WEEK-END  .W 

MANOIR 

RICHELIEU 


The  eicnt  of  the  summer  season;  a 
week-end  of  enjoyment  and  luxury 
at  the  Ma>’oir  Richelieu.  Plan 
yours  without  delay,  taking  advan¬ 
tage  of  this  attractive  rate  that 
includes  meals  and  berth  oH  the 
steamer  both  ways;  meals  and 
room  w’ith  bath  at  the  Manoir. 

Loave  Victoria  Pier  at  6.30  p.m.  (E.S.T.) 
Friday  Return  7.00  a.m.  on  Monday. 
Automobiles  carried  at  new  low  rates. 


DRAM.4  WEEK 

July  30th  to  August  4th 
IS  Drama  Week  ar  the 
Manoir.  The  Montreal 
Repertory  Theatre,  under 
the  brilliant  direction  of 
Manila  Allan,  will  pro¬ 
duce  a  series  of  plays  in 
the  Manoir’s  casino.  An 
opportunity  to  see  price¬ 
less  "Lilies  of  the  Field*', 
or  that  cldtime  melo¬ 
drama.  "The  Drunkard 


For  full  In/orntafton,  reoervationB,  tie.,  apply  to 
any  touriit  agent  or  to 

CANADA  STEAMSHIP  LINES 

715  Victoria  Square,  Montreal  —  LAncaster  0251 


Hotel  Ford-  Pl.ateiu  ■'on 
Queen's  Hotel;  MArquette  8556 


vear.  Should  this  price  be  main- ^  ^  n  v,  ,  •  u  •  .  steady  at  close  to  current:  ^^.asrer  u.ni 

tain«,l  the  "rain  growers  of  the  I  diagram.''.,  prepared  by  the ,  Quebec,  there  has  been  a  pause.  In,  still  await  the  sustained  improve-  j  j  changes  in  the  general'  Mount  Royal  Hotel;  Plateau  1865  Hotel  Pord  Plateau 

Canadian  Vest  should  %ceh^  sub- I  ‘he  |  the  Maritime  Provinces  and  British  |  ment  of  construction,  which  Is  an  wholesale  indel  during  the  past  six!  MArquette  8556 

slantiallv  larger  monetary  return  ■ ^usUi.nod  improvement ,(  olumb.a,  there  slight ,  essential  of  our  economic  health  weeks  have  been  very  small,  and .  =---=1^^^==^==^^^===- 

vuo..  a.a  fe.e.*  ^ o tv  I ^  tliioughout  (  unada.  Indus-  recessions.  Conditions  in  the  Prai-  Jn  agriculture,  recent  rams  have  *„  i 

thoi,<,h  .m-ntitv  nrr,HnrHoo  i'a  too- , ‘ Production  hits  again  turned  I  rie  Provinces  have  been  quiet:  but  benefited  the  Canadian  crops,  while  ^  nnrrowoa  -innrrriThiv  _ 

,  '  f  *  “  ■  ‘upward,  employment  and  car  load-;  there  is  a  more  cheerful  outlook  in  unfavorable  crop  forecasts  from  f  _„'i?  ,  a  e  o  app  ecia  ly.  j 

tier.Tte.  „  ings  lui\e  maintained  recent  gains,  the  West.  other  co  ’ntries,  notably  the  United  “Pari  rrom  sirengtn  in  gram  prices ^ery  thus  far.  and  are  stil  beneath  middle  of  August:  plain  material 

\holesale  prices  have  again  tm  - bitnk  deposits  are  turning  over]  Among  the  chief  industries,  con-  States,  have  stimulated  the  grain  weakness  in  non-ferrous  met- 1  the  year-ealier  figures.  In  con-  for  fabricating  shops  to  go  into 


ed  upward,  p.fter  a  halt  in  - ‘^5.  'Tne  |  raiiidly.  Utruction  has  been  the  laggard.  A  market.  Prospects  for  the  grower  price  fluctuations  have  fi-ast,  the  less-than-carlot  totals,  as  construction  .iobs,  sold  at  old  prices, 

inrii  f  ^  I»cal  conditions,  however,  show  ■  good  deal  of  picl.-and-shovel  labor  have  thus  definitely  brightened,  tteen  of  little  wnsequence,  a  fair  representation  of  the  move-  the  flow  gradually  diminishing  but. 

,  !  '1?®  .considerable  variation.  Assisted  by  !  lias  been  avaiiabJo,  and  there  are  Livestock  producers,  on  the  other  ^  week  ended  July  13,  ment  of  goods  into  direct  censump-  being  replaced  by  orders  at  the  new 

'i(, 'v»  .'V  i  :  substantial  public  expenditures.  On- ;  some  signs  of  revival  in  building  hand,  are  still.  In  some  areas,  se-  vegetable^  Products  advanced  from  tion.  have  been  moving  upward.  prices:  market  sales  at  the  new 

■lunc.  i.M.,.  oiains  proviueu  'U®'(ario  has  been  the  leader  during  the  |  generally ;  even  residential  building  verely  hampered  by  the  shortage  of  67.1  to  67.4,  Increases  for  grains,!  “Electric  power  output  also  is  prices,  tin  plate  mill  operations  be- 
ehief  stmiulu.s.  out  fibres,  lumOei.  jj.jj^j  quarter.  In  the  Province  of  has  been  more  active.  But  we  fodder.  rolled  oats,  and  malt  being  of  niore ^  smaller  than  it  was  a  year  previous,  ing  at  about  59%  of  full  working 

ooniHh.ooH''  '  -  -  -  -  “  - - - - - - - importance  than  declines  for  flour  If^r  the  first  time  since  April.  1933.  time,  against  75%  in  the  second 

in  livestock  and  the  nonMerrous  me-  ;  I -  |  Vor^t^t^eTI^'le^e^tv’en 'fS^  ^  S’ witr^Sj  eTdence^'of  Sie^^^e^elSion":  Sue  exp^eterin ’the‘\ext“‘'?ew 

vtole  moverun  AT  THF  I  001^01  IT  ^  Ires  XliabiluL^^^^^  "leats  the  general  seasonal  recession.  weeks:  -steel  to  replenish  mill 

Md  racrand  nsrUv  ma^  IITILi  ures  with  liabilities  of  about  JlbO.  ,  livestock  moderately  "Consumer  buying,  however,  is  stocks,  partly  semi-finished  and 

Sepals  a^  a  w^ole  fro^^^^  i  Commercial  failures  in  Quebec  making  a  more  favorable  shoeing.  P^rtl-V  finished,  chiefly  seamless 

materials  a.s  a  whole  from  b...  to  I -  numb“ 68  compared  wl^h  75  Non-Ferrous  as  indicated  by  the  steadiness  in  ‘“b  ng  and  new  busines.s  in  lines 

Production  Halntnined  (Continued  from  Page  1)  March  and  May  followed  by  temper-  Habillties  of  approximately  $927,000.  steadily  rising  ‘bat  were  advanced  in  price. 

;are  only  being  completed  by  lion  ar.''  setbacks.  Despite  the  Intermit- 1  of  these  68  failures.  32  with  liabili-  f,®  r.fu  J®  ^  ®  consumption  of  gasoline.  .  ,  - .  ,  - 

Production  records  have  been  well  .  ^  a.  MaePhersn,  formerly  .attor-  'ent  recessions,  a  strong  upward!  ,ies  of  about  $445,000  took  place  In  I’?’  ^  ^^P®  ,v  ®  ““cbang-  "jn  total,  the  down  trend  In  busi-  Jf®"  ™* 

maintained,  but  with  a  slackening  ney-general  of  Saskatchewan,  andMfCbd  was  shown  during  the  first!  Montreal.  t  can  t  74-3.  *' ood  products  ness  thus  far  has  not  exceeded  the  I  By  Summer  Lull 

in  some  lines  that  brings  the  Kon- ,  newlv  arrived  at  Ottawa,  but  there  half  of  the  present  year.  The  ex- 1  _  '  Products  at  expectations  of  a  month  ago.  The  I  xhe  summer  lull  in  *he  iron  end 

mweS  m  'xewsnHnt  "‘I  ’irh  ' ®  Inquiries  j  tent  of  the  recovery  is  indicated  by!  Output  j  aid’  Chemkals  at  ftandard  statistics  Company  Indus- •  ^teel  market  has  become  more  pro 

those  who  Tvould  take  advun-  the  _«a  n  n  the  business  index  |  jg  ^  Ust  Year  T  Hiahe^i  .t'n  and' ivesL..t.  .IS  ®!  Passing  of  the  re 


chief  stimulus,  but  fibre.s,  lumber, 
non-nietallic  minerals  and  chemicals 
contributed,  offsetting  some  losses 
in  livestock  and  tlie  noii-ferrous  me¬ 
tals.  Canadian  farm  products  as  a 
whole  moved  up  from  56.9  to  59.3, 
and  raw  and  partly  manufactured 
materials  as  a  Avhole  from  62.2  to 
64.5, 

Production  llaintained 


■substantial  public  expenditures.  On- ;  some  signs  of  revival  in  building  hand, 
'tario  has  been  the  leader  during  the  ]  generally ;  even  residential  building |  verely 
past  quarter.  In  the  Province  of  has  been  more  active.  But  we  fodder. 


ave  thus  definitely  brightened,  oeeu  or  luiie  consequence.  i  ^  fair  representation  of  the  move-  the  flow  gradually  diminishing  but 

ivestock  producers,  on  the  other  For  the  week  ended  July  13,|u-\ent  of  goods  into  direct  censump-  being  replaced  by  orders  at  the  new 
and,  are  still.  In  some  areas,  se-  ' egetable^  Products  advanced  ft'omifion.  have  been  moving  upward.  prices:  market  sales  at  the  new 

;rely  hampered  by  the  shortage  of  67.1  to  67.4,  Increases  for  grains,  j  "Electric  power  output  also  is  prices,  tin  plate  mill  operations  be 


AT  THE  LOOKOUT 


which  averaged  92.3  in  the  first  six 
months  of  1934  compared  with  72.6 
in  the  same  period  last  year. 


How  Wheat  Surplus 


Electric  Stations  (1,707,745  k.w.  i_j_„  a*  in  the  same  period  las 

hours)  are  examples  of  exception-  ;  tconoixuc  index  At  _ _ _ 

ally  high  figures  being  followed  by  '  High  Level  of  Year  How  Wheat  Surplus 

lower  ones  (though  still  'v-ery  high):  ;  -i-jjg  economic  Index  of  the  Do-  [»  Now  DisaoDearine 

and  metal  shipments  in  Bencral  ;  Bureau  of  Stati.stxs  vchlch  Uisappeanng 

fell  off.  though  copper,  gold  and  j^as  moved  into  a  new  high  position  M  heat-starved  count 

/line  showed  inounUng  output.s.  The  ;  f,j|.  juesent  Tear,  Is  b ist  d  upon  world  will  have  to  dep 

Juno  production  of  pig  iron  was  yjx  major  factors,  expressed  us  a  tra  needs  on  I'anada  am 
tons  in  May  to  .  weekly  average  a  new  statistical  survey 

.o.3,)h  tons,  and  steel  ingots  and  ,  q,i  o  i.,ot  wer.ir  mm-  cording  to  London  advi 


its  weekly  summary.  Ingot  output 
was  estimated  at  2714%  compared 


tVheat-starved  couutrie.s  of 


an  output  of  229,600  tons),  ' taee  of  them.  which  ai'eraged  92.3  in  the  first  six  /c  Over  Last  Year  Higher  gram  and  livestock  prices,  for  July.  \:th  seasonal  adjiustment, j  gourt  in  orders  from  fhp  antn- 

mobiles  (13. 905  units)  and  Central^  _  months  of  1934  compared  with  72.9  According  to  the  Dominion  Bur-|  Canadian  F’arm  Pro- 1  is  about  below  the  April  peak,  j  industry  iron  Ac-p  sn-s  in 

Electric  Stations  (1,707,745  k.w.,  Af  same  peri.od  last  year.  oau  of  Statistics,  central  electric  I  index  to  rise  from  58.8  toi  w.-jth  major  industries  showing  con-j  i*-  weeklv  qnmmnrv  Tnpnt  mirnut 

hours)  are  examples  of  exception- ;  Economic  Index  At  -  i  stations  failed  to  maintain  their  59.9  the  highest  point  it  has  reach- ;  .iderabie  stability,  or  only  a  slow  was 

ally  high  figures  being  followed  by  High  Level  of  Year  How  Wheat  Surplus  rate  of  output  during  May,  the  to-i  1934.  j  recession,  the  outlook  for  autumn  „  week  acn*  ^ 

lower  ones  (though  still  very  high);  ;  economic  index  of  the  Do-  l-  Now  DisaDDearins  declining  to  1,708.291.-  — - - -  ‘revival  of  at  least  moderate  i^ropor-  h«,t«  ,v  ^  ^ 

and  metal  shipments  in  P^^cral  ;  j^dnUm  Bureau  of  Statist'cs  vhich  ""  ^  i  OOO  kilowatt  hours  from  1,804.15  000.  Heavy  Ore  Movement;  tions  remains  favorable."  .  buyers  ha\e  good  sized 

fell  off.  though  copper,  gold  and  j^aa  moved  into  a  new  high  position  'Vheat-starved  couutrie.sof  the  The  index  number,  however,  ad- 1  Wheat  Volume  Less  i  -  •  n  S.ioA 

/line  showed  mounting  outputs.  The  ;  ^  jj.  pi-gsent  vear  Is  b  istd  upon  world  will  have  to  depend  for  ex-  Ju.sted  for  the  number  of  davs  ini  T»*ai  .roffi  i  .v,  'Drought  and  Strikes  cumulated  in  anticipation  of  price 

Juno  production  of  pig  iron  was  Sor  fa^or^  tra  needs  on  i'anada  and  -M'gentina.  each  month  and  other  seasonal  fac- ’  the  Canad  an  ■  an^  advances.’  the  review  add*,  "and 

down  from  3S,1S9  tons  in  May  to  ^.^,.,1^,  average  a  new  statistical  .survey  reveals,  ac-  tor.s,  was  170.43  and  was  exceeded !  the;  Hamper  U.5.  Business  see  no  point  in  adding  to  their  pur- 

....3()h  ions,  and  steel  ingots  and  1920  was  96.2  last  week  com-  cording  to  London  advice.s.  only  by  182.43  for  May.  Fxports  to!  ■  titi®|  Indications  grew  last  week  that  chases  now  that  Iheir  operation.^ 

'.astings  from  ,l.4;j,  tons  to  64,013  g.  o  the  week  ended  M'eather  cYmdltioiis  have  cut  down  the  Itnited  States  increased  from  a  I  .’a.  which  •  business  efforts  in  many  sections  are  receding.  Recent  price  declines 

tons.  Among  wood  products,  the;  j  j  ,  ,pj  further  gain  in  Hie  sec-  the  crop  in  the  United  States,  coin-  daily  average  of  3,581.000  kilowatt  j  .lune.  lJ.,.v, :  of  the  United  States  were  being  ex-  have  also  had  an  unsettling  influ- 

export  movenumt  of  w-ood-pulp  and  ;  vvoek  of  .luiv  vvas  in  contlnu-  pletely  changed  the  average  favor-  hours  in  May  to  3,788,000  kilowatt  i  four  fime.s  theierted  to  overcome  the  midsummer  face  encouraging  consumers  to 

shingles  slackened,  but  that  "U  of' then  pw'ard  tren  i  shown  able  outlook  in  the  Danube  Basin,  hours  and  deliveries  tn  electric  |  f^“®’  and  19  rent,  dullness.  improvement  in  whole-  wait  out  the  market  for  further 

axui  boards  was  up.  Sugar,  ,  ,„„rte  crop  forecasts  in  Russia  ex-  boilers  declined  from  a  dail v  aver-  ®f*®  ®®'’®''‘"'  possible  reductions, 

nnwb.m.n  "uhistncs,  sav  the;,j,j^^  freaiely  uncertain,  and  assured  only  age  of  1,479,000  kilowatt  hours  to|?^®  frm  ori”.  ^  beav.v.  increas-  federal  Reserve  districts,  with  re-  “The  uncertainty  of  the  steelout- 

dn  hm,  ‘  t  ^ 'ear  was  818  and  excellent  pro-  a  mediocre  production  in  Australia.  1.396.000  kilowatt  hours.  Total  pro- i  I  m  193  .  to|tail  trade  governed  largely  by  wea-  look  is  emphasized  by  the  comple- 

orch^P^e  ”  nd  was  shown  during  th.)  elapsed  I-ondon  w  heat  experts  have  duction  less  exports  and  deliveries !  coal  i^ncreased ,  ther  conditions  and  continuing  to  tion  of  a  large  part  of  the  rail  and 

-  roncer  bn/  !  periml  leading  to  the  v  ow  High  "-atched  a  steadily  mounting  total  ,0  electric  boilers  amounted  10  L- 1  J?  2J)02  273  and ,  .show  spotty  results.  railroad  equipment  programmes  fi- 

-mall^seVoir.l  !  is  ,,7d  le^  in  the  week  ended  Julv  14.  of  reports  in  recent  week.s  indicat-  175.802,000  kilowatt  hours  and  the  ‘3.437.2b5  bushels  toi  Meanwhile.  labor  difficulties  and  nanced  by  government  funds  and 

i/gs  we/r  dL/v^r/  Higb-gvade  bond  prices  recorded  ing  disastrous  inroads  made  by  index  number  at  157.54  was  also  ^f/t®’®' ,  „  ^  the  drought  are  beginning  to  sen-  the  final  rolling  of  steel  for  many 

sheep  Tobacco  releases  wer/  Lrin  a  considerable  gain  in  the  weekend-  weatlier  cn  previous  production  o.s-  second  only  to  that  of  May  and  was  ..  ^  J,23!),bo5  tons  used  ously  hamper  business  xvest  of  the  of  the  larger  public  works  pro- 

-  --  ‘  ' - 

S^upvS  T/n^%//Jr/*fr7H  ‘imKl/cin'g‘‘co/ntry  ha*"/ Se  Car  Loading*  Reflect  ''iS?re'w/iS  f’^b"  ^Ml ’I SalS  mdustries  are  preparing  0Q]|||||}£NT^  QN  NFW 

imm1l7"7;'' ooo'o:r"Tv1.ic/"7;  ‘//t  I  Sk  i"  'i7.r^’';o7t  ‘"Sr/iSTo- British  Government  Heavy  Grain  Movement  ‘  bituminous  coaT  b^S^So'lo^/s,  eoTe  "au^^moJiU’  iS/tVr^rriL;: 

36%  if’thJ“)imV  <)"6  figures'  hUher  th/n  in  the  .same  week  of  .statistics,  the  estimated  .seasonal  Car  loadings  for  the  -week  ended  by  15.627  tons,  corn  by  16.759  tons  are  numerous  indications  that  man-  ONTADIA  DCpD  I  AW 

The  omci/r'ern; lov m/m  state-  1933  -/  high  position  in  Dominion  total  of  483  million  bushels  shows  a  July  4  amounted  to  46,389  cars,  an  and  pulpwood  by  30,992  tons.  !  ufacturers  in  general  are  adopting  Vil  I  nill V  DL.LA  L/l  If 

ment  for  June  reflected,  in  fac't  ‘the  i  Kovernment  bond  prices  was  reach-  reduction  of  1,50  million  hiishels  for  increase  of  6.442  _cars  over  the  pre-  Ligrht  wheat  -shipments  was  the  a  confident  attitude.  . . . . 

largest  expansion  in  industriai'  ac- !  ed  at  tlie  fir.st  of  .lime  and.  after  a  domestie  consumption,  and  hence  yious  week,  and  o,546  cars  over  the  chief  factor  m  reducing  the  freight  Lower  rather  than  higher  prices  Walkerville  Official  State*  Com- 
tivity  that  has  taken  place  in  anv  i  slight  recession,  prices  have  again  there  will  be  virtually  no  wheat  in  the  corresponding  week  last  year.  traffic  on  the  St.  Lawrence  canals  for  autumn  are  now  visualized  Preoared  to  Meet 

single  month  siuce  lune  uno  T).e  1  advanced  to  a  new  maximum  for  the  United  Kingdom  available  for  Western  gram  showed  a  heavy  from  994.429  tons  in  June  last  year  more  clearly  than  a  few  weeks  ago,  ^  aii  j 


er.  both  for  raw  leaf  cigars  and  ci- I  cf*  teaching  u  new  1  igh  tmiaie.s.  i  riceis  are  going  up.  wen  21  points  or  16  per  cent, 

gareltes.  and  the  latest  lelurns  for  P'''nt  for  the  post-war  i.eriud.  The  over  last  Tveek  s  figures.  It  wmuld  June,  1933,  index  number, 
leather  boots  and  .shoes  and  tires ! 'ndex  based  on  four  Donnni.on  gov-  appear  that  nearly  every  wheat-  — —  . 


were  upward  The  June  figure  for !  eminent  refunding  bonds  was  14  producing  country  has  been  more  Loadinfif#  Reflect 

construction  remained  verv  low,  |  I'cr  cent,  higher  than  in  the  pieced-  or  le.ss  affected.  Heavy  Grain  Movemt 

namely,  $12,000,000.  wiiich  is  but  i 'ng  week  and  nearly  18  in;r  cent.  .Vecording  to  British  Government  ,  j,  t  tu 

36%  of  the  Juno.  192(;.  figures.  'higher  than  in  the  .same  week  of  1  statistics,  the  estimated  .seasonal  (  ar  loadings  for  fhe  ' 


ir  le.ss  affected. 

.Vec'ording  to  British  Government 
statistics,  the  estimated  seasonal 


36%  of  the  Juno.  192(;.  figures.  !  higher  than  in  the  .same  week  of  1  statistics,  the  estimated  .seasonal 

The  official  employment  state- ;  1933.  -V  high  position  in  Dominion  total  of  483  million  bushels  shows  a 
ment  for  June  reflected,  in  fact,  the  I  Kovernment  bonil  iii  ices  was  reach- 1  reduction  of  1.50  million  bushels  for 
largest  expansion  in  industrial  ac- '  ed  at  tlie  fir.st  of  .lime  and.  after  a  domestic  consumption,  and  hence 
tivity  that  has  taken  place  in  any  ;  slight  recession,  prices  have  again  there  w'ill  be  virtually  no  wlieat  in 


COMMENTS  ON  NEW 
ONTARIO  BEER  LAW 


single  month  since  June  1930  The  1  advanced  to  a  new  maximum  for  the  l  niteu  Ixinguom  avaiianie  tor  wesieru  sraiusnoweu  a  neavy  luas  .11  .,une  lasi  year  more  cieariy  t.nan  a  rew  weens  ago 

gain  in  employment  (approximatelv  '  tlie  hist  45  vears  Common  stock  export,  as  reserves  must  be  held  movement  for  this  time  of  the  year  to  001,255.  Pulpwood  showed  an  in-  when  renewed  inflationary  ten 
5%)  was  comsiderablv  lar-er  ‘than  ^iricos '  were  nearly  maintained  for  next  season  as  tisual.  amounting  to  5,553  cars,  or  779  crease  of  73,314  tons,  or  220  per  dencies  were  at  their  height.  Sinci 


5%)  was  considerably  larger  than  j  iiricos  were  nearly  maintained,  lor  next  season  a 
in  June,  1933,  and  was  more  than  while  the  number  of  sliares  traded  c 

iwice  as  great  as  in  June,  1032.  or  .on  the  Montreal  and  Toronto  stock  Wheat  In  Store 
1931.  '1  he  index  for  Canada,  as  a  |  exchanges  receded  tn  a  low  level.  Being  Reduced 

whole,  was  06.6  in  June  (1026^-'  Business  onerations  in  Canada  Canadian  wheat 


vious  week,  and  5,546  cars  over  the  chief  factor  in  reducing  the  freight  Lower  rather  than  higher  prices  Walkerville  Official  State*  Cotn- 
the  corresponding  week  last  year.  traffic  on  the  St.  Lawrence  canals  for  autumn  are  now  visualized  nanv  Pronam<4  »  M  » 
Western  grain  showed  a  heavy  from  994,429  tons  in  June  last  year  more  clearly  than  a  few  weeks  ago,  ”  ^  An  j 

movement  for  this  time  of  the  year  t,o  901,255.  Pulpwood  showed  an  in-  when  renewed  inflationary  ten-  AU  Demand* 

amounting  to  5,553  cars,  or  779  crease  of  73,314  tons,  or  220  per  dencies  were  at  their  heiglii.  Since  - - - 

cars  more  than  last  year.  Ore  was  cent.  Rye  imported  from  Poland  the  adjournment  of  Congres.s,  ac-  Toronto.  —  E.  T.  Thistle,  general 

also  heavier  by  275  cars,  miscel- '  passing  up  the  canals  amounted  to  live  consideration  of  the  prospects  manager  of  Walkerville  Breweries, 

laneous  freight  by  212  cars  and!  43,709  tons,  as  against  upbound  of  inflation  has  waned  steadily.  an  Interview,  commented  on  the 

other  forest  products  by  104  cars.  I  shipments  of  10,698  last  year.  Gaso-  Among  the  signs  of  the  times  are  probable  effect  on  the  brewing  in- 


A-''  "-'P'-®-  ,  ''  ith  7r\.x/e"STer/7nnrr  20'  mnoumed"^ri84"4(;'ST2  'busS  i  ^e^lLionfln^ZtSrSd"^^^^ 


yious  month  and  .80.7  a  year  ago.  I  tive  during  June  than  in  any 
The  highest  years  for  ihi.s  number  ■  month  since  .May,  1931.  A  nir 
in  June,  it  rriay  be  noted,  wore  UI29  rece.ssion  was  .shown  frr.  n  ili 
and  1930.  'villi  figures  of  122 '2  and  :  fptJing  month,  but  marked  ai 
116.5  respectiv el\ .  was  recorded  over  the  same 

Retail  sales  in  yjay  showed  the  of  either  UtS'’  or  1''33  The 
largest  increase  since  the,  record  of  .  „„„ntained  b/  the  Dominion  I 
the  Dominion  Lureau  of  Statistics  of  statistics  showed  in  its  p 
"as  esiablished  six  y(.;,rs  ago.  and  ^  inary  form  a  gain  of  1,5.6  per 
were  the  largest  for  (hat  month  |  over  .tune,  1933.  The  advance 
since  ltd.  •  ■  (1,0  fjr5,(  „f  ((,p  j-car  has  beet 

Till  on  r^-,  ®ttt'®'' i  marked  gains  being  sh( 

.Tul.\  iih  amounted  to  39.947  ear.s.  ' 

The  holiday  on  July  2nd  affected  — — - 

tlie  comparisons  with  both  tlie  pre-  unemiiloyment.  Tlie  cost  of 

vious  week's  loadings  and  lasi  works  is  to  be  defrayed  by  ,an 


ither  wmi/ 10- ro’/r^  stock,  coke,  lumber,  pulpwood  and  in  1933  to  60,550,  all  but  209  being  I  modities  which  have  not  yet  ap-  reflations  in  hotels  and  private 

as  coniparea  wiiii  on  me  ,  .  v,,,*  ..nUnnna  AnfT,.-oni*n  _ j _ clubs. 


pre-  unemiiloyment.  Tlie  cost  of  these 

........  uncivil, i^.T  aim  lasi  works  is  to  be  defrayed  by  ,an  issue  ■  i\',((,  *' ’';)a  v'c  the  week  hefore  anti  ,  c-  ..—a  — «  ..nr,  1,1,1^11011^7  ....  ..  ..-i..  ^ 

year's,  but  after  adjustment  the  in-iof  Dominion  notes.  ■’>  967  .{cij  in  i he  same  week  la'd  vear  ^^®  of  the  building  per-i  lines  usual  at  this  time  of  year.  The  flow  of  incoming  business  is 

flex  number  declined  only  a  fraeiion  Dominion  Government  revenues  :  K^port  c  learances  of  wheat  during  '^sued  by  61  cities  during  .June  Freight  car  loadings,  which  dipped  described  as  being  broad  but  shal-  business  of  the  breweries  them- 

of  a  point  from  the  previous  week,  eoiuiriue  to  reflect  the  general  up-|tlie  week  ending'.Iulv  20  amounted  ’'''^®  •'52,364,109.  This  was  a  decrease ;  below  the  corresponding  1933  level  "'’tli  a  "''da  variety  in  the  seues. 

and  was  9.36  points  above  last  turn  in  trade,  those  derived  froiiijtr,  2  4!i3  913  compared  witii  3  028  702  $633,586  or  21.9  per  cent,  as  com- .  in  the  week  of  July  7,  have  not  liac*  purchased,  including  all  ma-  "As  far  as  our  own  company  is 

year's.  Since  rhe  beginning  of  tlie  fa.xation  havin.g  increased  in  .Tune  Iff,,.  ||jf.  previous  week  and  "  005  941  oared  with  the  May  total  of  $2,997,- j  made  a  particularly  vigorous  recov-  terials  that  were  stocked  recently  concerned,  complete  preparations 

year  there  have  been  1.131,100  cars  $4,615,562  over  last  year,  and  in  theijn  the  c/rresponding  week  lak  year  6^'^  and  $1,225,095,  or  34.1  per  cent.!  _ _ _  because  of  price  changes.  Some  have  been  inade  to  ensure  that  beer 

loaded,  compared  with  941,119  for  elapsed  first  quarter  of  the  fiscal  ' riearanees  for  the  fiftv-onc  weeks  compared  with  June,  1933,  when!  ,came  from  small  consumers  who  will  be  availf le  to  all  our  custom- 

the  same  period  la.sf  year,  .year  a  gain  of  $17.121.7.58  is  shown.  !pf  ,i,e  f-ron  year'  Vancouver-New  the  value  of  authorizations  amount-j  Business  Index  contract  before  the  price  ers  m  Ontario  as  soon  as  the  new 

thiin  In  Trade  '  I’ttnk  statement  showed  Avest minster  47,633,563  (90,809,474);  *^d  to  $3,589,204.  The  record  fori  advances  of  last  April  and  some  licenses  have  been  issued  to  them 

increases  in  demand  deposits  and  ;  yipptreai  45  9,52  813  (65  029  292)  ■  ‘he  last  fourteen  years  shows  thnt  j  '  from  large  consumers  who  are  buy-  by  the  government  authorities,  Mr. 

Recovery  in  ranada's  extei  nal 'cull  loans,  hut  notice  deposits,  cur-lr^nited  States’ norts  26  543  000’  (26-  the  value  of  the  building  authorized  I  pr  nf  *tt^  certain  sizes  and  descriptions  Thistle  states.  The  company  has 


_ ,  Wheat  marketings  in  the  Prairie  r»  -i  i-  r» 

i  Provinces  for  the  week  ended  July  June  Building  rennits 
these  i|;;  amounted  to  2,885.803  compared  Lower  Than  Year  Ago 

iSSUOIv  ltl,  O  orn  7<i  l  (1,0  hofofo  nnrl 


with  2.2.59,792  the  week  hefore  and 
2,9i47,.50:',  in  ilie  same  week  lard  year. 


month  since  Mav  1'>31  \  moderate  !f.,„.,.p„nnndin!r  dnie  i-ist  venr  ('en-i-  PtilP  and  paper,  but  total  loadings  upbound.  Anthracite  coal  increased  peared  on  the  Federal  assistance 

recession  was  shown  frr.  n  tlie  lire-  di-in  '^heat  7n  the  United  States  ®®f®  ^®f®  ®®'f®  ®'’®f  bituminous  coal  by  list  to  obtain  government  with-  Mr.  Thistle  states  that  for  some 

.show  from  e  e  d  jp  ^  ,n  the  n.ted  States  ,,  drawals  of  surplus  stocks  under  one  time  past  the  brewery  Industry  has 

■  the  Si, me  iiionth  ‘7/ -e  u/i ted  States  ‘he  eastern  division  total  load-  56,479  going  up  and  78,471  going  plan  or  another.  expended  e^onsiderable  amounts  of 

rn.  .<ime  nil  i,T.i||Mie(i  "ith  R.-i.kni.  t-mtea  biates  ,5,657  cars  last  I  down.  -  money  in  adding  to  beer  inventories. 

year  to  20,101  cars,  or  by  4,444;  -  Small  Orders  Feature  enlarging  plant  and  equipment  to 

cars.  Coal  was  heavier  by  2,095 1  American  Business  TKa  Industrv  ^e  e^xpected  increase  In 

cars,  miscellaneous  by  1.878  cars,!  Trond  Is  IndorlsiVo  inoustry  demand,  and  adding  to  staffs.  IVith 

merchandise  by  535  cars,  pulpwood!  inaecisive  Production  of  steel  ingots  last  the  new  law  operative,  permanent 

by  225  cars,  other  forest  products!  its  weekly  summary  of  the  gen-  week  is  estimated  at  about  27%  of  employment  of  even  larger  numbers 

by  225  cars  and  ore  by  200  ear.s.  'O'"®'  business  situation,  the  Stand-  capacity,  a  drop  of  1%  in  a  week,  of  brewery,  hotel,  transport  and 

_  ard  Statistics  Company,  of  New  Continuance  of  the  rate  would  make  other  workers  should  result,  he  be- 

June  Buildi'n?  Permits  '  Vork,  currently  comments  a.s  fol-  for  July  an  average  of  265(1.  against  lieves,  while  barrel,  carton,  glass, 

,  V  lows;  "Business  trends  generally  56.39  in  May,  the  high  month  of  the  cork  and  brewery  equipment  manu- 

Lower  Than  Year  Ago  are  progressing  along  the  decisive  year.  facturers  naturally  will  derive  a  pro- 


The  index  wheat  in  Canada  was  shown  as  two 

Huuntainrrl  by  -tb.o  Dominion  nuruau  Imshels  rompurod  with  3,752,56/5  a  to  cars,  oi  D>  4,444  ^  . 

of  Statistics  showed  in  its  prolini-  year  ago.  Tn  transit  wheat  on  the  -oal  was  2,095 j  American  Business 

,  inary  form  a  sain  of  15. r,  per  eonix.  liikos  amounted  to  2,015,775  roiupar-  cars,^  niiacell^eous  by  1,878  cars,!  Trend  Is  Indecisive 
I  over  -Tune.  1033,  The  advance  since  ed  with  2,730.202  the  week  previous  J^^^rcnandise  by  535  cars,  pulpwood;  -urooirtv  cnTv,rv, 

;  the  first  of  the  year  has  been  irre-  and  2,786,577  in  the  same  week  last  JT  b?^^^  business  situatit 

giilar,  marked  gains  being  shown  in  year,  .  .  - 


Gain  In  Trade  ‘  'f’'®  statement  showed  ; ^vest minster  47,633,563  (90,809,474); 

increases  in  demand  deposits  and  ,  >i(,ntreal  45,952,813  (65,029,292); 

Recovery  in  ranada’s  exteinal  cull  loans,  hut  notice  deposits,  cur- I  funded  States  ports  26,543.000  (26,- 


commerce,  whicli  liegan  two  year.s  rent  loans  and  investment  holdings  |  (34  qoO)  ;  Quebec  12,296,684  (5,830,-  ‘(t  June  is  usually  rather  less  than  j 
ago,  is  still  proceeding,  the  total  were  easier,  vvitli  notes  in  the  hands  j  jQO);  Sorel  8,139,874  (1.905,011);  in  May,  the  decline  on  the  average  I  Bank  ne))it  Mhv  j 

\alue  in  .June  having  been  .$104, -of  the  public  stationary.  Bankjsajnj  John  5,601,996  (6.864,873);  being  over  6  per  cent.  Improvements!  Whole  ale  Priw.  May. 

828.000.  compared  with  $S0.O9i,ri00  debits  for  June  amounted  to  $2,- j  rhurrhill  2,707,891  ’  (2,736,030) :  Ha-  o''cr  i^Iay  were  recorded  in  British;  Gram  in  store  — 


in  the  same  montli  last  year,  a  gain  602,000,000,  as  compared  with  $2,-jiifax  1.942,691  ’(1,655,901);  Victoria  Folumbia  and  Nova  Scotia  and  over! 

!982. 000,000  for  June,  1933.  nil  (1.997,857):  Prince  Rupert  nil  June,  1033,  in  Nova  Scotia,  New! 


The  legislation  enacted  at.  the  re-;  In  the  foreign  exchanges.  United  (976.480);’  Total  150, 818, 512  (218,- 

cent  Session  of  Parliament  was  far-  Slates  dollars  rose  from  J%'/r  dis-  939,378).’  Last  year's  figures  lit 
reaching.  To  the  banking  system  count  to  %%  discount  between  June  brackets. 

was  added  a  central  hank  called  20th  and  June  22nd,  but  quickly  re-  - 

the  Bank  of  Canada.  Other  im-  i  acted  to  1%,  discount.  After  the  Another  Decrease  In 
portant  measures  enacted  were  the  middle  of  July,  tho  trend  ■was  defin-  «  '  1  17  •! 

Marketing  Act,  by  which  a  measure  1  itely  easier,  and  on  July  19th  l?i%  '-.ommerciai  railures 

of  control  is  sought  to  be  seeured  diseount  was  reached  —  the  low  of  Another  decrease  in  the  number 


76.480);  Total  150,818,512  (218,-  Brunswick  and  Ontario. 

9,378).  Last  year's  figures  in  ^ - 

ackets.  !  Almost  Uninterrupted 

,  _  ~  ,  Business  Expansion 

.nother  Decrease  In  j’j,g  almost  uninterrupted  ex- 1 

ommercial  Failures  pansion  of  Canadian  business,  which 

Another  decrease  in  the  number  has  been  strikingly  in  evidence  for' 


Grain  in  Store  — 

July  13-  - 

Wheat . . 

Other  Grains . 

Pig  Iron — June. 

St^l — June 
Kmployment — June  . 
Conatruction — June. . 
Car  Loading: 

Week  end,  July  13 

('Urrulative 

(..P.R.  Grogs  Week 

July  21 . 

O.P.K.  net  May 
C.N  U.  Gross  Week 

July  21 . 

O.N.R.  net  May . 


advances  of  last  April  and  some  licenses  have  been  issued  to  them 

_ _ from  large  consumers  who  are  buy-  by  the  government  authorities,’’  Mr. 

ing  certain  sizes  and  descriptions  Thistle  states.  The  company  has 
1934  inrrwe°or  steel  to  piece  out  their  stocks  to  also  completed  arrangements  for 
decrease  meet  current  requirements.  the  establishment  of  a  central  sales 

$3,129,000^000  -f-  18.0  Production  is  analyzed  as  being  office  in  Toronto  from  which  sales 
'  “  made  up  of  rails,  bought  long  ago,  [operations  in  Ontario  will  be  super¬ 

production  to  continue  to  about  the  vised.” 


187,278,264  -  6  .6 

23.3.'i6,677  -  11  5 

37,806  -t-4253C  I 
64,013  rlCOr;  , 
16  6  +  lu  7  ! 

17,873.100,  ■fl07''(! 


over  the  marketing  of  agricultural  the  present  movement.  Sterling  of  assignments  was  experienced  in  more  than  a  year  now.  steadily  isj  ,Juiv2i 
products  Ihrough  the  agency  of 'cables  have  ranged  between  5.02  and  (-'ommercial  failures  numbered  spreading  to  all  brunches  of  trade  j 

local  Boards,  and  an  Act  for  the;4.98,  while  PYencli  francs  have  fol-  132  compared  with  175  in  May,  and  industry.  An  unquestioned  proof  |  Kxpnrt 
adjustment  of  farm  mortga,ge8 1  lowed  closely  the  movements  of  11933.  The  liabilities  amounted  of  llic  firm  foundation  on  wliich  the!  imporu 

looking  to  reduction  in  the  rate  of  ; United  States  dollars,  declining  from  to  $2,481,510  c/jinpared  wltli  $2,616,.-  recovery  niovcincnt  rests  Is  revoal-i  Kalance. 

interest.  Parliament  also  author- i6. 56  to  6.51,  In  the  bond  market  800.  Trading  c.stabllshinenls  fur-  ed  hy  the  maintenance  of  a  higli  i  Slock  Market: 

ized  an  expenditure  of  $10,000,000  i  there  has  been  a  good  Investment  nished  the  largest  nunilier  of  fail-  rate  of  Induatrlal  activity  into  the!  ShaM  told  wrek  end. 

upon  public  works,  mainly  public  , demand  for  first  grade  bonds,  and  tires.  suiiimer  months,  which  formerly  |  Copper -July  25.-9  centc.  v.v 


.’■8.04,'), .'•28 
46,18.6,892 


4,6,;;89  -  i“2  8 


buildings,  for  the  purpose  of  stlm- '  prices  continue  flrni.  Quotations  for  There  was  a  notable  (lccrea.se  ir.  were  characterized  tiy  slackness,  be- j  -  July  25— 46H  cc'nu.  k.y. 

ulating  the  wide  ramifications  of  the  jeertain  of  tho  weaker  corporation  i  the  mimlier  of  failures  in  Ontario,  cause  of  the  general  observance  of!  yvVco/parod’iith  cerreapon'ine 'period  1 
building  trades  and  giving  relief  to  I  bonds  have  moved  slightly  lower.  [They  numbered  40  us  against  70.  mid-year  holidays.  The  abrupt  rise]  year.  "  .  ■^  i 


JOHN  COTTON’S 

TOBACCOS 

**.From  the  Land  of  the  Heather^* 

The  man  who  loves  his  pipe  finds  in  JOHN  C()TTON’S 
'  a  tobacco  that ‘brings  comfort,  peace,  and  relief  from  SDrcgriiiii' 

worry,  coming  as  it  does  from  an  older  and  more  placid  llll)»pio“^(r«jy 
world.  There  is  no  finer  tobacco  made  than  JOHN 
COTTON’S — “Scotland’s  Best”. 

In  three  strengths  —  Rlild  *  Medium  »  Strong 
1  ounce  tin.  a5c  S  ounce  tin.  50c  4  ounce  tin,  $1.00 
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KENNEDY  FAVORS  Economic  Index  At  New  High  Point  ! DRY  PERIOD  HAS 
INVESTMENT  AND  !  During  Period  of  Nearly  Four  Years\  AFFECTED  FIELD 

NOT  SPECULATION  .  i  CROPS  IN  EAST! 


Head  of  Securities  and  Ex-^ 
changre  Commission  Indi-  | 
cates  Line  of  Policy  { 

WALL  STREET’S  FUTURE  j 

Chairman  Believes  Investment ; 
Basis  Will  Prove  Better  For' 
Those  in  Securities  Buxines)  i 
and  the  Public 

Washington.  —  Chairman  Kennedj  i 
of  the  •Securities  &  Exchange  Com- i 
mission  took  a  few  minutes  out  of  i 
the  day  to  listen  to  a  story.  He ' 
thought  it  a  very  good  story,  that  it  ^ 
should  be  published  widely,  par- ' 
ticularly  in  financial  newspapers. 

The  story  begins  with  a  very  ex-  j 
pensive  box  of  cigars.  ‘  A  gentleman  ! 
who  once  held  a  very  high  financial , 
post  in  the  government  received  it ' 
about  Christmas  time.  He  has  re¬ 
ceived  such  a  gift  annually  for  some 
years,  and  undoubtedly  hope.s  to 
continue.  He  regarded  the  gift  as , 
his  annual  fee  as  investment  coun-  ‘ 
sel.  Obviously  high  government 
officials  have  no  business  receiving 
fees  for  being  investment  counsel. , 
so  the  official  explained  the  circum-  j 
stances.  I 

Some  years  ago  a  friend  of  his  ^ 
came  into  a  good  deal  of  money.  The  ^ 
friend  went  into  the  stock  market 
and  made  some  more  money  on  a 
few'  quick  turns.  He  went  boasting 
to  the  gentleman  who  had  not  then 
become  a  government  official.  The  . 
gentleman  advised  him  substantially 
as  follows;  ' 

"I  am  glad  you  made  some  money. ' 
But  if  you  continue  to  play  in  and 
out  of  the  market,  you  will  lose  all 
you  have  made  and^in  time  w'ill  also  j 
lose  your  capital.  No  one  ever  made  I 
money  in  the  w-ay  you  are  trying  to  i 
make  it.”  i 

Further  Enlightenment  i 
This  seemed  a  surprising  state-  j , 
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;  Kay  Short  in  Maritimes,  Butj 
I  Grain  Crops  Fairly  Good —  1 

!  Potatoes  Up  to  Average  | 

RAINS  ARE  NEEDED  | 

I  Morilime  Bureau  The  Financial  Times  • 

Saint  John.  —  Crop  conditions  in  1 
;  the  .Maritimes  are  of  concern  at  this  : 

!  season  of  the  year  as  Indicating,  I 
generally,  what  may  be  expected  in 
the  fall,  for  agriculture  is  a  basic  I 
industry  in  these  as  in  other  pro- 1 
Vinces.  Present  indications  would  I 
I  seem  to  point  that  the  more  or  less' 

!  prolonged  dry  spell  has  had  a  bad! 
effect  in  some  sections  and.  in  pen-  i 
eral.  that  the  hay  crop  will  be  short  i 
all  over.  The  price  of  hay  has  I 
been  steadily  mounting  and  it  is  I 
j  predicted  that  during  the  coming 
I  w’lnter  if  will  be  increased  even  ! 
j  more.  Reports  state  that  all  old  1 
I  hay  has  been  used  and  the  short  I 
I  crop  this  season  will  create  a  de-  j 
i  mand  that  cannot  be  met. 
j  There  was  a  scarcity  of  hay  in  ! 

I  .\ew  Brunswick  last  year  and  this.  I 
.  on  top  of  the  increased  demand  in  ! 

;  the  fall  because  of  the  improvement  j 
in  the  lumbering  industry  where  the' 

: horse  comes  into  his  own.  Prices, 
this  fall  are  predicted  to  be  around  1 
:  four  times  what  was  obtained  in  i 
j  1933. 

I  Grain  crops  have  been  retarded  In  ' 
jsome  districts  by  lack  of  rain  but  in  j 
I  general  look  well.  There  is  no  in- 1 
!  dicatlon,  as  yet.  that  the  premier  j 
I  potato  crop  has  been  affected  and 
I  no  early  blight  has  been  reported.  : 
jl.ast  season,  due  to  the  dry  weather.  | 

'  there  was  a  remarkabie  freedom 
j  from  disease  in  the  potato  crop,  and 
j  the  yield  per  acre,  despite  the  ap-  ; 

.  parent  lack  of  moisture,  was  of  a  ! 
record-breaking  nature  in  this  pro- 
I  Vince.  The  next  week  or  two  should  ! 

I  Indicate  the  nature  of  the  yield  this  ! 
i season.  ! 

In  some  sections  of  the  province  I 


Have  a  Good  Vacation 

IF  YOU  have  been  grinding  tain?  Or  sun  yourself  on  the 
away,  month  after  month,  beach  at  a  summer  resort? 
you  need  a  special  tonic.  It  Active  sports  or  quiet  leis' 
is  the  world-famous  health  ure,  or  both? 
builder,  the  blending  of  sun-  5ut  while  you  are  happily 
shine,  fresh  air,  change  of  planning  your  vacation  and 
scene,  rest  and  diversion — a  thinking  of  the  good  times 


vacation. 

Plan  to  enjoy  a  totally  differ¬ 
ent  kind  of  a  life  for  a  short 
time.  New  ideas,  new  scenes, 
new  people  afford  recreation. 
And  recreation  is  necessary 


and  the  rest  you  will  have, 
keep  in  mind  that  people  are 
more  likely  to  be  hurt  or  to 
hurt  themselves  when  in 
strange  surroundings  than 
when  in  familiar  ones.  Don't 


rurthcr  Enlightenment  1  ,  j  j  <  x  <  turnips  had  to  be  ploughed  under 

This  seemed  a  surprising  state- i  *  economic  index  was  102  a  in  June  showing  a  du^ring  the  first  half  of  the  prjsent  year.  The  index  of  and  sown  again,  whilst  the  straw- I 
ment  because  the  man  who  made  u  !  fractional  gain  over  the  preceding  month.  After  six  wholesale  pr'lces  was  9.4%  higlier  than  in  the  first  half  berry  crop  was  one  of  the  best  on  | 
was  popularly  supposed  to  have  ac-  i  “onths  of  continuous  advance  the  index  was  at  a  higher  of  1933,  and  common  stock  prices  advanced  sharply  record,  exceeding  last  season’s  pro-  I 
cumulated  more  than  a  comfortable !  month  since  the  end  of  1930.  Of  the  until  April  with  subsequent  reaction.  Business  opera-  duction  by  some  25  per  cent.  j 

fortune  in  what  was  supposed  to  be  I  which  the  index  Is  based  bond  tlons  tended  to  irregularity  m  June  a  relatively  high  g  ^  ^ 

a  speculation.  So  the  friend  asked  j  business  operations  showed  rapid  increase .  level  being  recorded  by  many  Important  factors.  ^  : 

further  enlightenment  and  got  it  as  j  Measured  by  a  comprehensive  in-]  The  index  of  business  operations  I  dex  beine  132.4  compared  with  125.1.  !  Donald,  .Minister  of  Aariculture.  1 


a  speculation,  ho  the  friend  asked  *  -  »  -  r-  —  -  -  o  -  „  x  - - -  •  Scotia,  Hon.  John  A.  Me- 1 

further  enlightenment  and  got  It  as  |  Measured  by  a  comprehensive  in-]  The  index  of  business  operations  dex  being  132.4  compared  with  125.1.  Donald,  Minister  of  Agriculture, 

follows:  'dex.  economic  conditions  showed  |  was  97.2  in  June  compared  with  96.7  Raw  cotton  imports  were  lower  speaking  on  the  possible  continua- 

"The  first  thing  to  do  is  to  look  steady  improvement  during  the  first  jin  the  preceding  month,  considerable  at  13,415,000  pounds  compared  with  tion  of  the  dry  spell,  said  he  had 
over  an  industry  and  decide  v.'hether  '  six  months  of  the  present  year.  The  irregularity  having  been  shown  in  16,987,000.  Raw  wool  and  wool  had  reports  from  all  sections.  The 
you  want  to  put  your  money  into  it.  j  gain  in  June  carried  the  index  to  a !  recent  weeks.  yarn  were  received  in  large  volume,  hay  crop,  he  added,  no  matter  how 

You  must  know  all  there  Is  to  be  j  new  high  point  since  the  latter  part!  the  total  being  2,416,000  pounds  com-  much  rain  came,  is  bound  to  be 

learned  about  the  Industry,  not  only  |  of  1930.  Owing  to  the  inclusion  of  |  The  mining  index  dropped  from  pared  with  1,583,000  In  May.  light,  probably  about  60  per  cent, 

its  prospects  but  the  relation  to  pos- 1  speculative  factors,  the  low  point  of  146.3  in  May  to  127.3  in  June.  Nickel  *  »  *  *  |of  the  average  yield,  and  on  the 

sible  competing  industries.  Then  the  economic  index  w-as  reached  in  exports  were  10.980.000  pounds  com-  The  activity  of  the  paper  and  lum-  other  hand  all  spring  seedlings,  in- 
you  must  look  over  the  units  of  the  June,  1932.  A  secondary  low  point  |  pared  with  11.116,000  in  May,  and  her  industry  was  nearly  maintained,  |  eluding  grain,  potatoes  and  roots, 
industry.  -Find  out  all  you  can  about  was  sounded  in  the  first  quarter  of  I  copper  exports  declined  from  31,-  the  index  being  100.1  compared  with  are  In  good  condition  and  if  fav- 
them.  particularly  about  their  man-  last  year,  when  business  operations  I  757,000  pounds  ot  21,009.000.  Gold  103.6.  The  decline  in  newsprint  was  ored  by  adequate  rains  could  easily 
agemenl.  and  wholesale  prices  were  at  a  mini- j  shipments  from  Canadian  mines  slightly  more  than  normal  for  the  he  bumper  crops.  Orchards,  he 

"If  your  investigation  shows  that  mum  for  the  depression.  Then  fol- 1  were  262,917  ounces  compared  with  season,  the  total  being  229,637  tons  continued,  have  not  been  affected  by 

in  from  three  to  five  years,  you  have  lowed  the  rapid  advance  from  April  i  252,122  in  .May.  .\sbestos  exports  compared  with  242.500.  The  exports  the  drought  and,  if  favorable  con- 
a  chance  of  doubling  your  money,  to  .luly  of  1933,  offset  in  part  by  the  and  bauxite  imports  for  the  manu-  of  planks  and  boards  were  123,730,-  ditions  continue,  should  produce  an  ; 
.'Oil  are  .lustified  in  taking  a  posi-  temporary  reaction  of  the  remainder  facture  of  aluminum  recorded  ex-  000  feet  compared  with  112.777.000  average  crop  of  at  least  1,500,000  ; 
rion  with  idea  of  holding  it  for  that  of  the  year.  The  advance  toward  pansion.  in  May.  Exports  of  wood  pulp  and  barrels.  "When.”  he  continued,  "it  j 

length  of  time  or  longer.  You  pro-  recovery  was  resumed  in  the  first  The  index  of  manufacturing  pro-  shingles  showed  decline.  is  considered  that  almost  ail  other] 

fiably  won’t  double  your  money  or  half  of  the  present  year,  resulting  j  duction  receded  from  100.2  to  98.7.  The  primary  iron  and  steel  Indus-  apple-producing  countries  of  the  : 

even  come  near  it,  hut  there  should  in  a  new  high  level  for  forty-two  j  Owing  mainly  to  the  greater  activity  try  was  not  so  active,  the  output  of  world,  with  the  possible  exception 
ho  present  the  chance  that  you  will.”  months.  jin  the  sugar  industry,  the  group  steel  Ingots  being  64.013  tons  com-  of  Great  Britain,  report  very  poor 

Vrohahly  the  advice  was  taken  Each  of  the  important  major  fac-  engaged  in  manufacturing  food  pro-  pared  with  71,137.  A  slight  gain  production,  outlook  for  the  fruit 

'virh  iirofit.  .\t  any  rate  the  box  of  toi<  participated  in  the  advance  dur-  ducts  showed  a  gain  in  June.  The  was  shown  in  the  production  of  pig  grower  in  the  Annapolis  Valley  and  . 

'  igars,  each  one  kept  fresh  in  its  ing  the  first  half  of  1934.  The  in-  output  of  sugar  was  84.064.900  iron  after  seasonal  adjustment.  The  other  areas  Is  excellent.” 

0"  p.  individual  humidor,  has  been  dex  of  business  operations  averaged  pounds  compared  with  41,631.000.  output  of  motor  cars  was  13.905  Unless,  he  added,  bounteous  rains 

I'ortiicomiug  annually.  nearly  27  p.c.  greater  than  in  the  Cattle  and  sheep  slaughterings  show-  units  compared  with  20,161  In  May, !  do  come  he  anticipates  a  hard  time 

Mr.  Kcntiodv  liked  that  sinry  be-  same  period  of  last  year.  The  de-  ed  gains  after  seasonad  adjustment,  the  decline  being  greater  than  nor- I  for  many  farmers  In  maintaining' 

cpMf.e  it  represents  his  o'vn  Idea  that  pression  in  productive  operations  and  cheese  and  canned  salmon  cx-  mal  for  the  season.  Imports  of!  herds  and  flocks,  adding  that  he  i 

PGotde  don’t  make  money  speculat-  culminated  in  the  first  quarter  of  i ports  were  in  greater  volume.  crude  petroleum  were  114,880.000  i hoped  his  department  could  work) 


to  health  and  good  spirits,  let  your  vacation  be  spoiled 
Joy,  pleasure  and  laughter  by  a  needless  mishap.  You 
invigorate  mind  and  body,  can  guard  against  most  acci' 
They  help  to  tone  up  the  dents, 
entire  system.  Metropolitan  Life  Insurance 

What  would  you  like  to  do  Company  has  prepared  a 
in  order  to  have  a  complete  booklet  “First  Aid”  which 
change?  Motor,  hike,  or  take  tells  you  what  to  do  in  event 
a  trip  by  rail  or  steamer?  of  accidents.  Send  for  your 
Will  you  go  deep  into  the  copy,  read  it  and  take  it 
woods  near  a  lake  or  a  moun'  away  with  you. 


VACATION  “DO’S’?  AND  “DON’TS” 

At  Ocean,  Lake  or  River 

Know  how  to  resuscitate  in  cases  of  apparent  drowning. 

Do  not  go  in  swimming  when  overheated,  or  within  two  hours  after 
eating. 

Never  go  in  bathing  alone  at  any  time,  even  if  you  are  a  strong 
swimmer. 

Do  not  dive  unless  you  are  sure  of  the  deptbi 
In  the  Woods 

Don’t  drink  from  wayside  springs,  streams  or  strange  wells,  unless 
the  water  is  boiled,  in  order  to  avoid  intestmal  or  other  disorders. 
If  you  come  in  contact  with  poison  ivy  or  poison  sumac,  wash 
exposed  part  in  at  least  five  rinsings  of  soap  and  water.  In  a  serious 
case,  see  a  doctor. 

Break  a  burned  match  before  dropping  it,  to  be  sure  that  the  flame 
is  extinguished.  Never  leave  a  fire  or  embers  burning. 

Anywhere 

In  case  of  fire  caused  by  psoline  or  kerosene,  smother  flames  with 
sand  or  dirt,  or  with  blankets,  coats  or  other  heavy  woolen  articles. 
Never  use  water. 

Never  throw  away  a  lighted  cigarette  or  dgar.  Grind  it  out. 

Get  a  “First  Aid”  booklet  and  keep  your  First  Aid  kit  at  hand. 


The  Metropditan'a  free  booldet,  “First  Aid“  tells  what  to  do  and  bow  to 
do  it — at  home  as  well  as  when  you  are  away — in  event  of  broken  bones, 
bums,  sprains,  poisoning,  apparent  drowning,  6re,  wounds,  electric  shock, 
htes.  sunburn,  sunstrefre  and  common  accidents  of  various  kin^. 

Metropolitan  Life 

Insurance  Company 

FREDHUCK  H.  ECXER.  PrejuJeni 


inr  in  niir!  out  of  ihn  rnaikot.  He !  last  yeai-  and  the  expansion  since]  Tobacco  releases  recorded  a  gain,  gallons  compared  w'lth  98,880,000. 


crude  petroleum  were  114,880.000  i  hoped  his  department  could  work)  Canadian  Head  Office,  Ottawa,  Dept-  "• 


lout  some  policy  under  which  a  mar-  1 


kno"  s  hut  lev.  individuals  who  make  i  that  time  has  been  spectacular.  The  |  the  cigarette  total  being  469.000.000  The  construction  Industry  was  not !  ket  may  be  found  for  the  poorer 
nnnev  that  way.  They  are  liie  most  |  setback  in  the  latter  part  of  1933  compared  with  432.000.000  'The  ad-  so  successful  in  obtaining  new  busi-  classes  of  livestock  so  that  farmers, 
expert  and  in  his  opinion  the  risk  !  "'as  counterbalanced  by  the  resump-  justed  gain  in  cigar  releases  at  11,-  ness,  the  index  dropping  from  351  "’ho  may  have  to  reduce  their  live] 
il’cy  lake  far  outweighs  the  gains '  tion  of  the  advance  in  the  last  six  510.000  compared  with  10,325,000,  was  to  25.7.  Electric  power  output  was  stock  holdings,  will  retain  their  best  j 
ti'cy  make,  in  brief  lie  thinks  its  a!m''nlh.s.  about  3  6  p.c.  at  a  high  level,  although  the  index  animals, 

lo.'^ing  game.  Beliexing  th.at.  it  is  j  Wholesale  prices  averaged  about  The  manufacture  of  pneumatic  receded  from  188.5  to  185.7.  Car-  Average  In  P.  E.  I, 

somewhat  characteristic  of  ,\lr.  Ken- 1  P-f  higher  in  the  last  six  months  ;  tires  has  shown  progressive  in-  loadings  were  193.367  compared  with  From  Prince  Edward  Island.  “The  j 

Mf-dy  iltai  lie  sliould  say  so  in  a  ihan  in  the  same  period  of  1933.  The  j  creases  since  the  beginning  of  the  194.098.  The  index  of  imports  de-  Garden  of  the  Gulf,”  comes  reports, 

<  leiir  and  unmistakable  way.  inde.x  moved  up  a  point  in  .lune  tojyear.  Imports  of  crude  rubber  for  tVined  from  82.8  to  73.1,  while  ex-  that  an  average  year,  thus  far,  as' 

lilt  “stiueiii  llettiT  equal  the  previous  post-depression  | further  manufacture  showed  an  ad-  ports  w'cre  slightly  greater  before  regards  progress  and  prospects,] 

'■  ■  high  point  of  72.1.  The  gain  in  the  justed  gain  of  nearly  6  p.c.,  the  in-  seasonal  adjustment.  |sizes  up  the  present  situation.  J, 

if  seems  that  for  some  years  .Mr.  average  index  of  farm  products  was - |W.  Boulter,  Deputy  Minister  of  Ag- | 

Ixcnnedy  has  liad  the  idea  that  the 


Please  send  me,  without  cost  or  obligation,  a  copy 
of  your  booklet  “First  Aid.” 


City . IVowTicie. 


SERVING  CANADA  SINCE  1872 


over  the  first  half  of  1933, 


•  loser  the  securities  business  ap-  while  manufactured  goods  were  up  fmm 

ornaches  to  an  investment  basis,  the  7  p.r.  The  greater  increase  in  farm  | lISJIIS.  ^  VxC/ftCfICf  SCO 

better  it  will  he  for  the  securities  products  Indicates  that  some  needed  j  C*--  — —  x  - 

business  and  tlie  general  public,  progress  has  been  made  In  closing  j  JtlCiy  Jt  CLITI  til  MIXCIT CClSCd 


better  it  will  he  for  the  securities  products  Indicates  that  some  needed 
business  jind  ilie  general  public,  progress  has  been  made  In  closing 
I  iirthcrmoie,  he  is  convinced  that  the  .gap  so  disadvantageous  to  the 
the  sound  and  conservative  people  farmer.  .As  (he  index  of  the  cost 
in  the  securities  business  agree  with  of  living  increased  only  1,5  p.c.  in 
that  view,  and  he  is  as  utterly  con-  the  same  comparison,  another  de- 


justed  gain  of  nearly  6  p.c.,  the  in-  seasonal  adjustment.  sizes  up  the  present  situation.  J,  ] 

- W.  Boulter,  Deputy  Minister  of  Ac-  1 

*  x»  r«  •  •  riculture,  states  that  hay  is  of  good  - - - - 1 

fiomnntlo  rmm  r  quality  but  win  scarcely  be  an  aver-  in  country  districts  at  a  very  low 

I  iUlli  ^  ICO  age  crop.  Ail  grains,  he  states,  i ebb  due  to  lack  of  cash  in  the  hands  | 

in  present  a  wonderful  appearance  and  [of  the  consumers.  Collections  in; 

M  toy  JOlf^  M  €Mn  Ifl  MtlCtCfMSCO  CtXpOslS  have  not  been  affected  by  the  dry  consequence  very  difficult  to  make.  | 

- -  weather.  The  acreage  of  potatoes  Edmonton, —  Wholesale  grocerie.s  j 

Ottawa. — The  increase  of  over  12|  224,000.  Lead  remained  stationery  at  heavier  than  last  season  when  j  and  dry  goods  report  sales  main- 
million  dollars  in  exnorts  in  June,  ?376.000.  but  asbestos  rose  from  acres  were  seeded,  by|laining  a  steady  volume;  hardware  ...  ,  ^ 

,  ,  .  J  .  V,  1  $368,000  to  $446,000:  coa'  from  $58-  acres.  The  sowing  was  |  rather  quiet;  oils,  greases  and  uc- ,  Lxpected  Acbon  of  Govern- 

Inr^filv  nrconnlAn  fr\r  hv  Inra'iar  re-  ^  v,v/vv,  . _ _  .  _  ...  _ _i _ i _ _  _ i  . 


STUMPAGE  DUES 
CUT  IN  QUEBEC 


fident  as  a  man  ran  be  about  any-jsirable  readjustment  is  already  tak- 1  largely  accounted  for  by  larger  re-  $107,000;'  petroleum  and  pro-  and  the  crop  is  somewhat  in-  cessories  showing  very  good  turn- i 

thing  that  they  will  help  the  com- j  jng  place.  j  quirements  by  British  Empire  coun-  (juptg  fro,p  $’94,000  to  $234,000-  ^^?chy.  Root  crops  are  over.  Retail  grocery  busine.ss  is: 


mission  which  he  heads  to  work  to!  The  sum  of  the  deposit  liabilities  jries_  ^.33  very  general  along  the  stone  from  $2Y2,boO  to  $509,000 wonderful  progress.  ] quiet  but  dry  goods  and  ready-to-  i-umocr  inauairy 

that  end.  of  the  chtirtcred  hanks  \v*as  neatly  lino  nt  PnnaHiQTi  n.rnHii.-tif.n  soda  and  comnounds  from  000  — —  w-ear  showing  improvement  wiili  ,  ,  .  j  . 

'(’his  is  somewhat  different  from  •  maintained  in  the  first  five  months  ^  /to  $1  141  000  ”  ’  I  _  ,  1 1  sales  of  summer  lines.  Wholesale  Quebec.  A  reduction  in  thestump- 

tho  view  in  many  Washington  quar-  of  1934  as  against  the  same  period  'The  chief  exceptions  were  such  ■  '1  .  pinftrifitv  tn  iho  SuStnCSS  1/1  tflB  Wcsf  current  accounts  are  being  metpige  iees  on  sawing  wood  and  con- 

ters  that  people  in  tlie  securities  of  last  year.  Demand  deposits  aver-  commodities  as  wheat  flour,  cheese,  ijnitpd  states  inerpnapH  frtJn  »ia7  _  j  fairly  promptly  but  very  slow  and  structiou  lumber  in  this  province 

business  sit  about  at  nigtits  con- 1  aged  6.3  p.c.  greater,  while  notice  furs,  hides,  raw  wool,  shingles,  qq,,  $240  000  There  was  anothp’r  weekly  Report  of  the  conmiian  !  improvement  looked  for  iiutll  ■■»n«'^unc«’d  by  the  Hon 

cocting  schemes  to  get  people  to  put  I  deposits  showed  a  recession  of  2.2  square  timber,  nickel,  silver,  acids,  increase  in’  the  call  fnr  ronaHian  freuit  Men’*  Trust  Aoaociiition  I  after  harvest,  tirops  In  practically  .Mercioi,  Minister  of  I.ands 

ihcir  mone.r  in  speculative  and  fly-ip.c.  The  sum  of  the  two  accounts  and  fertilizers,  „  fnmrfrom  onn  tn  - !  all  districts  are  making  very  go.jd,and  lorests.  The  reduction  in 

by-night  enterprises,  tlic  collapse  of /averaged  more  than  $1,858,000,000  in  :  There  were  notable  increases  in  _ _  ' _ ^  ’  'n'inniDetr _ Wholesale  merchants  1® 

w  hich  brings  great  joy  to  sponsors !  the  last  five  months  for  which  sta- !  tpe  exports  of  wheat  from  $11,021,-  !  report  trade  for  the  week  as  main- 1  ^ “  Wholesale  grocery  ;  Rj  one  has  been  decided  upon  b> 

of  the  .securities.  Neither  does  ho  tislics  are  available.  Despite  the  |  oqo  to  $14,367,000,  the  former  figure  Pulp  SeaSOD  In  N.B.  To  taining  a  fairly  satisfactory  volume  hardware  lines  reported  "J  e.xpoctatioD 

believe  that  conditions  surrounding !  lower  rate  of  interest  on  notice  de- ]  being  the  export  value  in  .Tune.  a  A  j  ,  ..  FriT  and  produce  ’■*  s»sht  ncrease  o"®"  ’a®*!  .'if!.  ‘  ■  J,'  T 

the  .securities  business  have  been  I  posit.s.  it  i.s  evident  that  the  deposit!  1933.  alcoholic  beverages  from  Active  and  Lucrative Lr,.,rt  Bpi-tU  tr.nHc  ccncrativ  rcc  i  other  Hum  report  h’'si- ,  petm  to  the  lumber  industry  in  the 


making  wonderful  progress. 


ment  Will  Give  impetus 
to  Lumber  Industry 


their  mone.r  in  speculative  and  fly- 1  p.c.  The  sum  ot  the  two  accounts  j  and  fertilizers.  « 

by-night  enterprises,  tlic  collapse  of /averaged  more  than  $1,858,000,000  in:  There  were  notable  increases  in 
w  hich  brings  great  joy  to  sponsors  j  the  last  five  months  for  which  sta- !  tpe  exports  of  wheat  fnora  $11,021,- 


r*  films  from  $337,000  to  $361,000. 


Business  in  the  West 


Weekly  Report  of  the  Cnnnillan 
fredlt  Men's  Trust  Assoeliition 


Winnipeg. — Wholesale  merchants  I 


the  securities  business  have  been  j  posit.s.  it  i.s  evident  that  the  deposit !  ]333.  alcoholic  beverages  from! 
what  anybody  might  call  ideal.  liabilities  have  been  relatively  j  $281,000  to  $436,000,  chiefly  owing! 
About  future  plans  of  the  commis-  maintained  in  the  last  two  and  one- j  purchases  by  the  United  States;] 


good.  Retail  trade  generally  record¬ 
ed  as  normal.  Extensive  sales  have 


week;  all  other  linos  report  busi-jpetus  to  the  lumber  industry  in  the 
ness  as  just  fair  There  is  pracii-  province,  already  benefitting  from 
eally  no  change  in  either  manufac-  the  increa.sed  demand  in  the  United 


Sion  none  of  the  five  commissioners  half  o  «  »  iruus  irom  »ioc,uw  lo  ^.ico.uuu,  uic|  oaim.  juuu,  ix.o.— me  puip  sea-  me  larger  stores,  a  small  amount  „„„  hniOincr  tt«i  own  In  announcing  the  reduction  the 

is  in  position  to  make  indhidual  bulk  going  to  the  United  Kingdom; 'son  is  drawing  to  a  close  In  this  of  residential  huilding  in  is  pro-  in^  Jf.fff  hprter  than  for  the  same  ministe-  predicted  that  Quebec's 

predictions.  There  are  five  men  to  One  of  the  main  mtluences  in  rais-  rubber,  chiefly  tires  and  footwear.  1  province  and  predictions  are  that  it  gress.  Collections,  fair.  ronemlons  on  Ut33-34'  nutwood  and  luiXr  cut 

decide  about  things,  some  of  which  mg  the  economic^  index  in  the  last  $539,000  to  $1,029,000;  vege- 1  will  prove  to  be  one  of  the  best  and  Regina.— Wholesale  trade  in  the  J^^flent  nni chased  faidv  saUsfac"  would  record  a  marked  increase 

have  not  even  happened  as  yet.  si.x  m.mths  was  the  marked  advance  $231,000  to  $322,000.  most  lucrative  in  recent  years  with  grocery  line  is  reported  as  just  fair,  f"  ,  ^  puu bases  fairly  ^  ojiid^^m^co^rd  m^K 

If  the  action  of  the  new  romrais-  m  high-grade  bond  prices.  ^  '  Tihe  increase  in  cattle  exportsimore  men  at  work,  a  much  larger  the  merchants  experiencing  the  •’ _ _  "and  this  to  the  benefit  of  the  nro- 

sion  to  date  i.s  indicative,  it  is  taking  mn  and  Ontario  Government  bonds,  considerable,  rising  from  $363,- 1  ®ut.  and  both  demand  and  sales  bet-  reduction  in  sales  usual  during  the  ^  '  ,,  ,  o  vlnce  as  a  whole ''  ^ 

the  pre.sent  opportunity  to  go  about  upon  which  official  indexes  are  has-  ppp  $475  000.  most  of  the  animals]  tefj,  summer  months;  dry  goods,  fair,  Expect  Ewly  Start  On  The  government,  It  was  pointed 

a  methodic.jl  but  steady  course  of  ed.  lecently  reached  going  as  usual  to  the  United  King-]  The  operations  are  distributed  with  a  slight  improvement  over  last  lokn  Port  Work  out  realized  that  while  there  was  a 

getting  itself  organized.  The  pro-  jnpost-x^r  history  The  gam  ^  Uver  the  province.  The  Fraser  year;  hardware,  fair.  Retail  city  Saint  John  Fort  Work  out.jcalize^d^tha^^^mie^the^^^^ 

cess  IS  likely  to  take  some  time  ^he  1®'"  leve's  ®f  ‘“e  crease  in  fish  from  $1,786,000  to  $2,- j  ^®mpanies  Limited  are  cutting  some  merchants  report  a  fair  turnover,  Bor<..u  The'^.ncisi  T.m.,.  sawed  wood  and  construction  lum- 

„  1,  ,  .  Str!^-fh  iin  tn^^thP  end  of  1933  but  189,000,  the  United  States  and  Great  25.000  cords,  on  the  XDramichTand  but  reduced  prices  necessary;  coun-  ’g’  j  ^  j  NB— Whilst  no  defin-  her.  the  producing  industry  was 

Reserve  Board  Active  S  L^time  the  gam  being  the  large  buyers,  ‘be  Port  Royal  Pulp  quiet.  Collections  in  i^^^^XVhas' been  set  i’or  the  start  still  in  a  difficult  position.  But 

Meantime,  the  other  regulatory  sp^ctacufar^  Were  Is  scarcely  a  Meats  increased  from  $1,148,000  t®  Plants  at  Saint  John  ^  wlmlesale^  current  accounts  O.K.  }„  rebuilding  of  the  four  piers  here  there  exists  in  Quebec’s  forestry 

arm  of  the  Securities  Exchange  Act.  f ^  ^  throughout  the  whole  econo-  $2,053,000,  almost  all  of  this  Sioing  ®°“®  ^  Moose  Jaw. —  Generally  speaking  anticipated  that  it  will  be  only  areas  a  large  quantity  of  timber 

the  Federal  Reserve  Board,  also  ’ ‘®  S^"ie\d'STs' Bdtish  market;  immanufac-  retail  in  a  P  ^  ^.eeks.  The  sum  of  which  had  been  ravaged  by  Insects 


Maritime  Bureau  The  Financial  Tim«  Rtimillated  trade  Vnnsider^nhl\-^  n  ^  cnange  in  eiiner  manuiac-  wemauu  lu  uie  onuec 

<?aint  Inhn  VR  Ti,»  r...!  |stimulate(l  trade  considerablj  '« |  turlng  or  retail  trade  as  both  re-  Kingdom  market  for  ( anadian  w-ood 


fruits  from  $150,000  to  $206,000,  the]  Saint  John,  N.B. — The  pulp  sea-  the  larger  stores.  A  small  amount 


bulk  going  to  the  United  Kingdom; 'son  is  drawing  to  a  close  In  this  of  residential  huilding  in  is  pro- 1 


prodiriions.  There  are  five  men  to  One  of  the  main  influences  in  rais- chieflv  tires  and  footwear,  1  province  and  predictions  are  that  it  gress.  Collections,  fair. 

decide  about  things,  some  of  which  mg  the  economic  index  in  the  last  Uj-om  $539,000  to  $1,029,000;  vege-  will  prove  to  be  one  of  the  best  and  Regina.— Wholesale  trade  in  the 

have  not  even  happened  as  yet.  six  months  w  as  the  marked  advance  $231,000  to  $322,000.  most  lucrative  in  recent  years  with  groeerv  line  is  reported  as  lust  fair. 


If  the  action  of  the  new  romrais-  m  high-grade  bond  prices.  Domm-  increase  in  cattle  exports] mo 

Sion  to  date  is  indicative,  it  is  taking]  ion  and  Ontario  Government  bonds,  considerable,  rising  from  $363,- ] 

the  pre.sent  opportunity  to  go  about  upon  which  official  indexes  are  has-  $475,000.  most  of  the  animals  Iter 

a  methodical  but  steady  course  of  ®d.  i'®cently  reached  new  high  points  ,  usual  to  the  Ignited  King- 1 

wins  l,«lf  nrsanised.  Th,  pro-  in  Pos.-»ar  history.  .  TM  E.in  lo-  joWS  as  usual  to  tho  Init.d  Kins  J 


Tihe  increase  in  cattle  exportsimore  men  at  work,  a  much  larger  the  merchants  experiencing  the 
was  considerable,  rising  from  $363,- ]  onf-  ®ii^  both  demand  and  sales  bet-  reduction  in  sales  usual  during  the 
000  to  $475,000,  most  of  the  animals]  t®''-  summer  months;  dry  goods,  fair, 

going  as  usual  to  the  United  King-j  The  operations  are  distributed  with  a  slight  improvement  over  last 
dom.  There  was  also  a  large  in-]®'^**'  ‘b?  province.  The  Fraser  year;  hardware,  fair.  Retail  city 
crease  in  fish  from  $1,786,000  to  $2,- 1  Uompanies  Limited,  are  cutting  some  merchants  report  a  fair  turnover. 


geuing  iTseir  organizeo.  me  pro-  -  ^,3^  3^  j3j.gg  in-  me  province.  me  FTaser  year;  hardware,  fair.  Retail  city 

cess  is  likely  to  take  some  time  the  low  1®^®'®  oj  th®  ®ariy  crease  in  fish  from  $1,786,000  to  $2,- 1  ^on|P®“*os  limited  are  cutting  some  merchants  report  a  fair  turnover, 

more.  months  of  1532  was  a  189  000  the  United  States  and  Great  25,000  cords,  on  the  Miramichi,  and  but  reduced  prices  necessary;  coun- 

Eeserve  Board  Active  ‘'it  Britain  being  tL  large  buyers,  ‘h®  Port  Royal  Pulp  and  Paper  Com-  try  trade  quiet.  Collections  in 

Meantime,  the  other  regulatory  rectarnfar  There  Ss  inerted  from  S.l 48.000  to  ^Uh  plants  at  Saint  John  and  wholesale  current  accounts  O.K. 

arm  of  the  Securities  Exchange  Act.  fgl "P®'®  ®®ono-  $2,053,000,  almost  all  of  this  going  o“tting  some  60.000  Moose  Jaw.  —  Generally  speaking 

the  Federal  Reserve  Board,  also  is  Itpj  rt-lj  1.  tr.  thp  Rritiah  market-  unmaonfac- 1  This  latter  operation  is  a  business  is  quiet,  due  in  retail  in  a 


tne  Federal  Reserve  Board,  also  is  .  ..  ..  ”  .  ^  significant  to  the  British  market;  unmanufac-  “  Business  is  quiei,  one  in  retail  in  a  ^  n,atter  of  weeks.  The  sum  of  which  had  been  ravaged  by  Insects 

getting  itself  organized  to  take  over  than  \he  soarffig  prices  of  govern-  tured  leather  from  $281,000  to  $350,-  ^®c„  “ ®  to  fome  two  vears^aeo  th«  b^hday  sea-  $,,000,000  was  included  for  this  work  or  fire,  and  it  was  imperative  that 

supervision  of  margin  requirements.  bonds  ^An  ffidex  of  prices  000;  binder  twine  from  $240,000  to  ®',3®®  Xs*  not  The  Fr*  ''.bolesale  trade  to  by  the  Federal  Government,  as  much  of  this  wood  as  possible  be 

The  Securities  &  Exchange  Coinmis-  on  Ontario  government  Lnds  $300,000,  chiefly  owing  to  larger  re-  Pifroroanv  and  Internat  f  The  work  is  the  rebuilding  of  the  salvaged.  To  aid  industry’s  utll- 

sion,  being  a  newcomer,  gets  the  averted  11?- in  tirfirst  six  months  quirements  by  Great  Britain;  cot-  Ind  PanerTomnanvTre  is  having  a  deteriorat  ng  ef-  ,,hich  yet  remain  as  the  izatlon  of  such  wood,  the  govern- 

“L7no  n^;-im[  JL'aJThe  Re-ervl  compared  with  101.0  in  the  ton  from  $61,000  to  $176,000.  ?he  Bathurst  Tisf^cf  ,  =  disastrous  fire  of  1931.  which  swept  m®nt  realized  that  U  was  Operative 

Kd"  conlrol  of  credit  ^ 

At  present  the  Board’s  experts  are  advani 


finding  out 


10.1  p.c. 

Common  stock  prices  advanced 


^''markeV*^  ^bout  and  United  States;  planics  and  boards  The  activity  in  this  line  has  done  r'sas^katoon. 


of  no  present  utility. 


S'’^^hoVlTp^t^"!v’■^f'’nle7^^ac■  ‘ben  receded  for  two  months.  The  from  $1,608,000  to  $2,476,000,  the  much  to  help  out  unemployment  and  saie“  rVpTt^d^as  howl^g  up^'TaTri^^ 

^"®'‘^  ‘‘®'  >®vel  in  April  was  higher  than  in  increase  to  the  United  Kingdom  also  Indicative  of  the  renewed  ac-  Lp,®.®  Sna  sLe  ImormeS  b®'' /foot  .'“‘o  one  of  the  best  in  the 


♦  lr»n  nil  IVip  ni-pitonr  .C.n.  ii.  .ni.lii  n  .........  - -  iuvyica.se  lU-  lUD  UUIIV-U  IS  also  luuieaijve  Ol  UlC  ICUOWCU  . 

•^nmi  nf  th«7hu7i,  nrp  nnt  sv  month  Since  April.  1931.  The  alone  being  $850,000;  pulpwood  tlvtty  at  the  pulp  and  paper  mills. 

osHn  ®  ft  a  K  .  .1  ®  .o'  official  index  at  87.1  averaged  dur-  from  $529,000  to  $760,000;  woodpulp  - 

aclly  satisfied  about  the  way  the  jjjg  tbe  first  half  of  the  present  year  fj.onj  $4  994  900  fo  $2,116,000.  _ _ _ 

Reserve  experts  are  proceeding.  In  nearly  50  p.c.  greater  than  in  the  qtjjg  export  of  automobiles  in- 

bera”8  7v7ote^I^S7vis?on7or  7409-'  P®*'*®'*  o^  19^2.  The  mining  ceased  from  $1,019,000  to  $2,133,-  No  Income — No  Taxes 

to  »I,U  the  Pederal  Heaetve  “  ha^loTSn  5«'  p.c.  .X"  “‘"fro”  Soo  o  «'>'  <"“«  ““ 

given  power  to  raise  or  lower  it.  jn  the  same  comparison.  ^  /mnlements  ’  from  Tramway’s  affairs,  there  were 

The  liberals  want  that  40%  loan - - -  - - a  ‘‘0“J  aldermen  who  favored  .slash- 

value  restored.  Just  why.  at  this  word  of  the  higher  loan  value  spon-  $193,000  to  $327,000;  naraware  an^a  interest  and  dividends, 

time,  is  not  clear.  One  of  them  sors,  but  are  making  some  investiga-  cutlery  from  $75,000  to  *151,  uu,  "And  you  want  to  tax  reve- 

explained  that  “it’s  such  a  good  fig-  tion  to  see  what  a  correct  and  equit-  machinery  from  $198,000  to  $418,-  nue?”  the  Mayor  retorted,  “Of 
ure,”  which  is  probably  as  near  the  able  arrangement  might  be.  TheiOOO;  aluminum  froni  $8i2,00(>  tiOj  things,  one -either  leave 

truth  as  any  other  explanation  liberals  are  said  to  be  somewhat  |  $1,210,000;  copper,  chiefly  ore  and  them  the  revenue  or  forget 

would  be.  scandalized  because  the  experts  con-  |  blister,  from  $1,494,000  to  $1,7*.2.000.  income  taxi” 

Anyway  the  Federal  Reserve  ex-  suited  people  Interested  in  the  stock  j  The  export  of  copper  to  Great  Brit- 
perts  are  said  not  to  have  taken  the  market.  j  ant  increased  from  $664,000  to  $1,-  - - - 


HBBK  JTEW  OIL  FIE1.D 

well,  showing  some  improvement  j  |7‘  i*d  with  the  most  modern  equip-  Calgary.  —  Search  for  a  new  crude 
over  previous  months.  Hardware  oil  field  in  Southeastern  Alberta  win 

ksiIaq  rp  Tflfhflr  niiipt’  oiIh  iiiiri  •  i  .a  j  ^  contiiiii^^d  Lhts  sumni^r  by  thft  Ooni« 

sales  are  rainer  quiet,  oils  ana  powerful  dredge  Churchill  2  ^ev  Oil  Company  In  association  with 

greases  report  sales  show  a  consid-  4^33  arrived  here  in  connection  with  imperial  Oil  Limited,  the  site  of  the 
erable  improvement  over  June;  ^  ^  i„rce  undertaking  well,  spotted  last  year,  being  near 

bool,  and  ahoe.,  .aloa  are  a„„d  and  K,’'bXv”irnn,l«  "a'y.  It  la  nn.lct  KS'V,"' 

Show  an  improvement  compared  flies.  ment  U  now  being  taken  to  the  locS- 

with  last  year;  dry  goods,  lair  to  _ _ _ _ _  tion.  A  favorable  feature  is  the  fact 

good,  also  showing  an  Improvemcnl  that  in  this  field  the  Ellis  sands  were 

over  previous  month.  Current  col-  EXt  ei.siok  pi.axts  in  west  from  200  to  300 

1  V-  *  .ri .  ..  rtf  th.  f.iavATt  thc  K  s  V 1 11  "S  iiubu  Ts  t  ficld  they  were 


show  an  improvement  compared 
with  last  year;  dry  goods,  fair  to 
good,  also  showing  an  improvemcnl 
lover  previous  month.  Current  col¬ 
lections.  good;  no  reductions  yet  on 
old  accounts. 

Calgary. — Retail  business  general¬ 
ly  in  the  larger  centres  is  being  ad- 


M  innipeg.  --  “f  ‘h®  ''1®?®']  only  about' ten  feet  thick.  It  is  from 

concerns  in  ,“'®  .®;7®'»“i®. these  sands  that  crude  oil  Is  obtained 
('anada  are  located  in  Avrstein  cun-  .  .  inttpr 

ada  two  in  Manitoba  and  ono  each  In 
Alberta  and  British  Columbia.  The 


versely  affected  by  the  holiday  sea-  capital  inve.stmenf.  in  it»33.  was  $3oi.-  The  Financial  Times  reaches  a 
son  Very  little'  merchandise  ex-  there  were  8i  employees  drawing  figsg  of  people  who  are  interested 
cept  the  usual  volume  in  groceries  ^^‘Vh;  »"<»  •^e  to  bny  lOTestment  seearl- 

changing  bands.  Retail  purchases  value  of  J136.478.  ties. 
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under  the  British  North  American  Act  may  be  modi¬ 
fied.  But  any  such  move  will  eurely  encounter  seri¬ 
ous  difficulties  If  It  is  Intended  thereby  to  Interfere 
V'lth  the  rights  of  citizens  of  any  province  to  the 
extent  which  would  be  Involved  in  preventing  the 
farmers  of  Quebec  from  marketing  their  products  in  a 
simple  and  economical  manner  to  their  own  advsn- 
tage. 
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A.  R.  W.  YOUNG . News  Editor  |  ^  HERE  has  been  no  more  importaint  factor  In  the 

W.  A.  HIGGINS  •  ......  Toronto  Editor  recovery  which  Canada  has  experienced  than  the 
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Too  Much  To  Hope  For 


.a  ^  A  A.-  .  A  I  A  Ai.  A  #!.«  '  The  advantages  of  a  sound  banking  ^system  in  the 

Devoted  to  the  interests  of  the  investing  public  in  the  I  .  ..  i.  ° 

belief  that  the  confidence  of  capital  is  essential  to  the  ;  PubHc  Interest  were  recently  emphasized  by  Sir  Ed- 
stahility  of  finance,  the  prosperity  of  industry  and  the  ward  Peacock,  Canada  s  outstanding  contribution  to 
development  of  oiir  resources.  London  banking,  when  he  declared  that,  while  people 

■  might  rightly  criticise  the  banker,  and  where  neces¬ 
sary,  control  him,  if  they  could  realize  his  intimate 

■  i  relationship  to  themselves,  they  would  not  counten- 
'  ance  anything  that  would  tend  to  cripple  him  and  his 
;  work  by  weakening  the  most  essential  clement  in  his 

A  MONO  the  questions  discussed  by  the  International  ,  stock-in-trade— public  credit. 

Labor  Conference  this  year  was  that  of  public  ,  stability  is  important  in  our  financial  system  so 

works  as  a  means  of  stimulating  economic  activity  :  jg  important  in  our  industrial  system.  The  head 

and  reducing  unemployment.  The  International  j  qj  Qjjg  Canada’s  old  and  important  manufacturing 

Labor  Office  has  made  a  survey  of  measures  adopted  ^g^gg^g  .^vriting  to  The  Financial  Times  recently,  |  l'  gldcnt  assumed  his  duties,  - 

in  different  countries  and  of  various  methods  of  flR"  pointed  out  that  “any  interference  with  tariffs  at  this  |  group  of  accumulated  recovery  agen- 

anclng  them,  as  well  as  the  conditions  of  hours,  wages,  j  stage  of  the  recovery  would  have  a  serious  effect  on  j  ^ies  may  now  bo  assembled  in  chart 

etc.,  applied  to  the  works.  Following  the  discussion  j  employment  and  general  conditions.”  suggest  the  prindpal  de- 

a  resolution  was  passed  suggesting  that  the  Interna-  j  ^.j^ggg  ^gj,  t^tg^gsts  alone,  i  govS'nment”  Roosevelt 

tlonal  Labor  Office  prepare  periodical  reports  on  the  |  .j.^gy  ^g^jj^g  finance  and  industry  must  serve  the  ■  A  division  of  the  newly  created 
measures  taken  or  proposed  in  different  countries  ;  pupijg  a,nd  that  the  prosperity  of  banks  and  manufac- : '>SO“cies  as  indicated  in  the  t>’pes  of 

dealing  in  particular  with  methods  of  co-ordinating  ;  g^^gg^^  j,,  reflection  of  the  prosperity  of  the  |  proposed  to  bring  about 

Au^  r^f  tvrtrbq  nniipip«»  h\r  various  fiiithori-  .  ,  t'  t  j  !  industrial  recovery  consists  of  (1) 

the  preparation  of  works  policies  b>  various  tpeople-and  in  that  prosperity  stability  based  on  confi- ; financial  aid.  (2)  unemployment  re¬ 

ties  in  each  country,  measures  concerning  engagement  (f^nce  is  all  important, 
nf  labor,  and  the  conditions  of  employment  on  public  I  _ _ 


Canada 

Permanent 

Mor^qaqe  Corporahon 


320  Bay  Straai  Terenie 

Assets  exceed  $70,000,000 


■p'tFTHEEN  months  after  the  Pre- 


Canadian  Life  Companies  in  England 

''J’'  HE  entry  of  The  Crown  Life  Insurance  Company  i 


lief,  (3)  national  recovery  adminis¬ 
tration,  (4)  national  labor  board, 
(5)  agricultural  adjustment  adminis¬ 
tration.  (61  industries,  and  (7)  func¬ 
tional  units. 

The  national  emergency  council 
(NBCl  consists  of  the  secretaries  of 


into  the  United  Kingdom  provides  further  evi 
dence  of  the  progressiveness  of  Canadian  life  insiir-  |  interior,  agriculture,  commerce  and 
lance  institutions,  and  the  esteem  in  which  they  administrator.s  of 


agri- 


r  .u  .  J ■  ■  .  I  cultural  adjustment,  emergency  fed- 

held  m  other  parts  of  the  world.  In  extending  into  gg^gf/  ,^g  g„airn,an  of  the 


works  and  the  effect  of  public  works  on  the  labor 
market.  Particular  consideration  is  to  be  given  to 
what  steps  can  be  taken  to  put  into  operation  the 
advance  planning  of  public  works  as  a  means  of 
smoothing  out  business  fluctuations  and  stimulating 
public  enterprise  at  a  time  when  private  cnterpri.se 
is  depressed. 

This  effort  to  curtail  public  works  during  periods  :  the  British  field  the  Crown  Life  Joins  such  other  im- ,  Home  Owners’  I^an  Corporation, 
of  prosperity,  so  that  they  may  he  carried  out  during  |  portant  Canadian  life  companies  as  the  Sun  Life.  ^  the  governor  of  the  farm  credit  ad- 
periods  of  depression,  is  a  most  laudable  one.  There  ;  Canada  Life,  Confederation  Life,  Manufacturers  Life,  ™*nistration,  representatives  of  the 
will  be  general  agreement  as  to  the  advantages  of  j  and  Imperial  Life,  which  have  operated  in  Great ;  tive'*'drrector*'°'^°*^*^''  ei^ecu- 

arranging  works  programs  in  this  w'ay.  But  It  is  to  j  Britain  over  a  number  of  years  and  built  up  an  en- 1  »  '  9*  v  « 

be  seriously  doubted  as  to  ivhether  the  plan  can  be  !  viable  reputation  in  that  country,  the  cradle  nf  insur-  A  closer  co-operation  between  the 
made  effective.  The  difficulty  is  that  periods  of  j  ance  in  most  of  its  pha.ses.  government  and  the  consumer  has 

prosperity  are  not  generally  recognized  as  such  iinUl  j  Figures  for  1933  business  of  Canadian  life  'nsurance  ‘ 

we  are  in  the  following  period  of  depression.  Periods  |  companies,  compiled  by  the  Dominion  Department  of  3_ooo  county  consumers’  councils.  A 
of  prosperity  are  invariably  regarded  as  normal — we  j  Insurance  at  Ottawa,  provide  conclusive  evidence  of  i  consumers’  division,  composed  of  a 
even  hear  them  described  as  ’’new  ertis” — rather  than  i  the  important  pari  Uiat  i.s  played  by  foreign  business  |  member  of  the  AA.4  and  NRA  con- 
as  periods  of  extravagant  or  unhealthy  prosperity,  jin  the  operations  of  the  institutions.  Canadian  <^'^m-  ^  mem  er  of 

And  as  public  works  programs  are  decided  by  gov-  |  panies  had  in  force  at  the  end  of  last  year  a  total  of  |  *  Qf  vast  importance  to  the  govern- 
emments — and  as  governments  are  made  up  largely  !  almost  seven  and  a  quarter  billion  dollars  of  life  in- :  ment  is  the  NB(t  recent  decision 
of  politicians — how  can  it  be  expected  that  expendi- I  surance.  of  which  slightly  over  40  per  cent.,  or  clos-j  plan  io  give  direction  to  the 

tures  will  be  curbed  when  the  public  coffers  are  filled  j  to  three  billion  dollars,  represented  business  written  '  plans  to  modernize 

with  readily  collected  taxes  ?  Further,  it  would  |  outside  of  the  Dominion.  Two  companies,  the  Sun 
probablj’  be  as  much  as  a  politician’s  public  life  was  i  Life  and  the  Canada  Life,  had  more  business  in  force 
worth  to  proclaim  during  a  period  of  prosperity,  gen-  I  outside  of  Canada  than  they  had  in  this  country-  -  73 


The  accompanying  chart  and 
article  give  a  graphic  idea  of 
the  extent  of  the  bureaucracy 
which  has  been  established  at 
Washington  in  carrying  out  the 
Roosevelt  recovery  program. 
What  business  is  wondering  to¬ 
day  is  how  the  government  is 
going  to  get  rid  of  this  costly, 
non-productive  machine  which 
now  bears  so  heavily  on  busi¬ 
ness  and  all  tax-payers  -  no 
matter  what  justification  there 
may  have  been  for  heroic  mea¬ 
sures  in  the  days  of  the  finan¬ 
cial  and  economic  crisis  when 
the  present  administration  came 
into  power.  They  are  repro¬ 
duced  from  the  Itidianapolis 
Times,  which  arranged,  for  their 
preparation  by  Dr.  Pilcher,  “be¬ 
cause  of  the  confusion  in  the 
public  mind  as  to  the  functions 
of  the  various  federal  agencies 
created  hy  the  president.’’ — 
Editor. 

general  housing  conditions  in  the 
nation. 

Under  financial  aid  is  listed  the 
farm  credit  administration,  the 
Federal  Farm  Mortgage  Corpora¬ 
tion.  the  federal  home  loan  bank 
board.  Home  Owners’  I.oan  Corpora¬ 
tion,  Deposit  Liquidation  Corpora¬ 
tion,  Federal  Deposit  insurance  Cor¬ 
poration,  Reconstruction  Finance 
Corporation,  export-import  banks. 

*  V-  *  s 
Under  the  o^ilumn  unemployment 
relief  I  would  list  federal  emergen- 


r) 

cy  relief  administration,  emergency 
conservation  work,  clrtl  works  ad¬ 
ministration  (now  defunct),  and 
civil  works  service  for  artists,  sci¬ 
entists  and  clerical  help. 

The  units  under  the  NRA  are  the 
national  recovery  administration, 
industrial  advisory  board  and  Ihe 
national  compliance  board. 

The  national  labor  board  with  its 
regionaJ  labor  board  is  the  sole 
agency  dealing  with  labor.  Tt  is  the 
tremendous  duty  of  these  boards  to 
avert  the  strike  menace  which  has 
sprung  up  throughout  the  country 
recently. 


The  farmer  is  aided  hy  the  agri- 
j  cultural  adjustment  act.  consumers’ 
I  advisory  board,  grain  stabilization 
I  council  and  the  county  production 
j  control. 

F’ederal  industries  are  controlled 
!  by  the  public  works  administration. 

!  Public  Work  Emergency  Housing 
I  Corporation,  Federal  Subsistence 
Homestead  Corporation.  Tennessee 
valley  authority,  electric  home  and 
farm  authority.  Credit  Commodity 
Corporation,  Federal  Surplus  Relief 
Corporation,  and  the  federal  alcohol 
control  administration. 

The  functional  units  are  the  na¬ 
tional  plannin.g  hoard,  central  sta¬ 
tistical  board,  science  advisory 
board.  United  States  emplojTuent 
service,  board  of  reciprocity  treat¬ 
ies.  Petroleum  advisory  board  and 
the  federal  co-ordinator  of  trans¬ 
portation. 


SCRAP  BOOK 


a 


erally  accepted  as  a  normal  condition,  that  we  were 
heading  for  a  period  of  depression  and  that  expendi¬ 
tures  should  hr  curtailed,  new  public  services  and 
facilities  delayed,  the  rising  standard  of  living  retard¬ 
ed  and  public  monle.s  laid  aside  to  tide  u.s  over  an 
unseen  period  of  hard  times  ahead. 


per  cent,  of  the  Sun’s  business  having  been  written 
In  the  British  and  foreign  fields— while  two  others, 
the  Manufacturers  IJfe  and  Confederation  Life,  had 
almost  as  much, outside  business  on  their  books  as 
domestic  business. 

Commenting  on  the  entry  of  The  Crown  Life  into,*’’’®  Conspiracy,”  by  Arthur  Kittson, 


But  We’re  on  Our  Way 


Snobs  Who  Can’t  Snub 

The  commune  of  Turopolje,  Yugo¬ 
slavia.  with  a  population  of  13,000, 
is  the  only  place  in  the  world  today 
where  every  citizen  is  a  nobleman 
or  noblewoman  by  birth  and  has  the 
right  to  display — and  does  display 
—a  coat  of  arms.— Collier’s  Weekly. 


We  Haven’t  Tried  It 

Consult  table  of  heights  and 
weights  to  determine  what  your  nor¬ 
mal  weight  should  be. 

Multiply  your  normal  weight  by 
15  if  your  take  no  exercise. 

17  if  you  take  light  exercise 
19  if  you  take  moderate  exercise 
22  if  you  do  muscular  labor. 

25  if  you  do  severe  labor. 

From  this  number,  substract  1,000, 
and  you  have  the  number  of  calories 
you  should  eat  daily  to  reduce  at  a 
safe  rate.— Kansas  City  Star. 


A  friend  recently  .sent  the  writer 
a  most  heretical  book,  "The  Bank- 


■When  we  have  men  of  such  prescience,  courage  and  ;  the  United  Kingdom,  the  Policy-Holder,  Icadin 
financial  ability  in  public  office  as  to  make  possible  |  llsh  insurance  journal,  says; — 
the  adjustment  of  public  work.s  to  economic  condi¬ 
tions,  then  we  may  be  able  to  do  something  to  defeat 
the  consequences  of  the  cycles  of  prosperity  and  de¬ 
pression.  Biit  it  i.s  almost  too  much  to  hope  for- 


Eng- 


Qucbec  Farmers  as  Citizen  Canneis 

XTflTH  the  purpose  of  improving  their  incomes 
VV  from  garden.s  and  orchard.s  and  preventing 
waste  of  vegetable.s  and  fruit  at  Ihe  harvest  season, 
farmers  in  the  Province  of  Quebec  are  going  more 
and  more  exten.sivel,y  into  home  canning  and  preserv¬ 
ing.  in  addition  to  making  consignments  to  comn,er- 
cial  canneries.  Hon.  Adelard  Godbout,  Minister  of 
Agriculture,  .'state.s  that  upwards  of  10,000  farmeis 
have  applied  for  and  received  permits  to  conduct  can¬ 
ning  operations 


”^’he  Policy-Holder  has  always  mamtainecl  that 
life  assurance  in  this  country  has  benefited  tre¬ 
mendously  through  the  presence  of  .some  excel¬ 
lent  offices  from  the  overseas  dominions,  and  the 
in.suring  public  may  well  overlook  their  full  sig¬ 
nificance.  We  have  life  offices  from  Africa  and 
Australia  operating  branch  organization.s  in  thi.s 
the  United  Kingdom,  but.  valuable  as  arc  these 
representatives,  they  exercise  a  much  sm.aller  in¬ 
fluence  than  the  Canadian  companies,  and  it  has 
frul.v  been  said  that  Canada  is  the  leading  inter¬ 
national  life  assurance  centre  of  the  world.  The 
great  dominion  m  North  America  has  ahvay.s 
fostered  life  assurance  to  an  exceptional  degree: 
has  produced  companies  with  great  initiative,  and 
has  spread  the  influence  of  its  native  organiza¬ 
tions  to  other  parts  of  the  Empire  in  an  unparal¬ 
leled  manner.” 


prominent  Englisli  industrialist, 
:  who  was  asked  to  testify  before  the 
'(’unliffe  Commission,  the  body  large¬ 
ly  responsible  for  the  illadvised 


By  The  Old  Banker 

legislation  in  existence,  as  if  work- i  not  pass  anywhere  hut  in  the  coun- 
ed  in  times  of  stress  only  because  j  try  of  issue,  but  he  thinks  that 
then  it  was  suspended.  He  thought,  would  be  all  that  is  wanted, 
however.  It  would  be  a  mistake  to  j  Foreign  trade  is  barter  In  any 
alter  It  because  of  the  confusion  •  event,  and  all  our  foreign  commlt- 
which  would  be  caused  if  a  change  |  inents  must  be  settled  in  goods, 
in  the  act  were  attempted,  and  that.  I  There  is  undoubtedly  an  appalling 
as  they  now'  knew  how  to  operate  |  amount  of  bunk  circulated  and  be- 
the  machinery  it  would  be  better  fo|Iieved  about  gold,  and  it  does  seem 


move  of  Great  Britain  in  going  back  i  let  well  enough  alone,  because  ii  an  extraordinary  thing  that  in  this 


;  to  the  gold  standard  in  1925  Mr. 
i  Kittson  protested  against  ibis  ac¬ 
tion.  and  predicted  the  result.  He 
is  now'  the  uncompromising  foe  of 
the  gold  standard,  wlilch  he  blames 
[for  most  of  the  present  financial 
difficulties  throughout  the  world. 

He  attacks  many  of  the  cherished 
financial  beliefs  in  which  most  of 
us  have  been  trained.  We  have 
■  been  taught,  for  instance,  that  by 


would  be  impossible  to  provide  in  age  of  scientific,  discovery  it  should 
advance  for  every  possible  contin-  |  he  neces.cavy  to  engage  men  to  dig 
genry,  !  up  at  vast  expense  a  more  or  less 

Kittson  claims  that  instead  nf  I  useless  metal  from  which  to  manu- 
jhelping,  the  act  inlensified  the  iron- |  facture  counter.s.  so  that  they  ran 
bles  of  the  ’’hungry  forties.”  and  |  be  used  to  farilitate  the  exchange 
that  what  really  saved  the  slfuaiionjof  goods  and  services,  hut  whether 
then  w'as  the  discovery  of  gold  ini. Mr.  Kittson's  .solution  is  the  right 
California  and  Australia,  and  the  one  is  a  question, 
consequent  addition  to  ihe  world’s  |  It  is  safe  to  say,  however,  that  the 
lack  of  currenej'  which  caused  the  j  solution  w  ill  not  he  reached  by  ar 


Conscience  Money 
Recently  a  resident  of  Montreal 
w'rote  the  Department  stating  that 
his  conscience  was  troubled  for  the 
reason  that  eighteen  years  ago  he 
brought  into  Canada  a  pair  of  shoes 
for  his  wife,  and  did  not  declare 
them  at  customs.  The  purchase 
price  of  the  shoes  was  given  as  $5 
and  the  duty  and  tax  applicabte 
amounted  to  $1.88.  This  amount  was 
forwarded  to  the  Department  by  the 
individual  in  question,  who  express- 
relief  that  at  last  he  had  got  this 
thing  off  his  mind.  —  The  National 
Revenue  Review. 


the  free  gold  market  maintained  in  I  rise  in  prices  and  thus  brought  about  I  gument.  When  conflicting  inter- 


j  London,  the  financial  leadership  is 
i  preserved  to  that  city,  but  according 
;  to  him  the  only  result  has  been  to 


it  doc.s  from  an  acknowledged  mouth- I 

"  .  w  ho  are  able  to  engineer  profits  for 


recovery.  I  ests  are  involved  settlement  can 

He  points  out  the  truism  that  j  never  be  reached  except  by  the  in¬ 
trade  is  the  exchange  of  goods  and  j  fervenfion  of  some  overruling  an- 
services  for  other  goods  and  ser- 1  thority,  and  the  interests  involved 
vices,  and  that  while  domestic  trade  jin  this  controversy  are  certainly  ron- 


Coming  as 

He  empha.sizes  that  this  is  indica-  piece  of  the  insurance  business  in  Great  Britain,  w'hich  ;  fppjj]5;ply0g.  .j(  expense  of  Brit- |  is  carried  on  b>'  means  of  credit.  |  flictiug.  In  addition  to  tliese  inter 

foreign  trade  must  of  necessity  be  jested  parties  many  object  to  change 


There’s  An  Old  Spinning 
Wheel — 

Back  in  1907,  Arnold  Talbot,  Ger¬ 
mantown,  Pa.,  found  an  old  hand 
loom  in  his  attic  that  had  been 
gathering  dust  for  many  years.  Out 
of  curiosity,  Talbot  and  his  wife 
began  experimenting  with  the  old 
relic  and  soon  were  W'eaving  tow¬ 
els.  ta-hlecloths,  chair  covers,  tapes¬ 
tries,  etc.  Soon  their  neighbors 
w'anted  some  of  the  same  hand-wm- 
ven  material  which  could  not  be  du¬ 
plicated  in  the  stores,  and  before 
they  knew  it  the  Talbots  were  kept 
busy  filling  such  orders.  Later 
son  and  daughter  joined  them.  As 
their  business  grew,  they  moved  to 
the  outskirts  of  the  city  where  they 
now'  have  a  large  factory  operat¬ 
ing  21  modern  power  looms,  all  be¬ 
cause  of  their  experimenting  with 
the  old  antique  they  found  in  the 
attic.-  Exchange 


tive  of  the  fact  that  an  increasing  number  of  farmers  i-''  ju-stly  proud  of  its  .solid  background  and  great  tr.a-  !  ish  trade  by  manipulating  the  move- 
are  determined  to  market  their  ptoduct.s  as  canned  dition.s.  .such  appreciation  should  help  Canadians  main- j  "'cnts  of  the  supplies  of  specie.  He 

and  preserved  goods  while  retaining  part  of  Ih-iT  ,  tain  their  high  confidence,  engendered  by  many  years  |  York 

without  a  cent  being  lost  to  ”  '  ' 


Industry  at  World's  Fair 

Industry  is  .stealing  the  show  at 

barter,  as  the  money  of  one  country  j  simply  because  it  is  change.  As  Jhe  World’s  F'air,  according  to  latest 
has  no  status  in  another,  but  niustjone  ultra-conservative  friend  once  i  reports.  Ford,  General  Motors, 

be  sent  to  the  country  of  issue  for  i  put  it.  ”I  hate  cliange.  I  don’t  care  j  Chrysler,  and  others  are  packing 

redemption.  Gold,  of  cour.se,  i.s  said  |  a  damn  wlietlier  it  is  for  ilie  better  i  them  in  at  their  exhibits.  Chrysler 


co-operation  of  the  provincial  government,  is  controlled  tions 
by  the  Department  of  AgriciiltiirQ;  it  i.s  designed  in 
assure  hygienic  methods  and  that  prodiict.s  are  lab-  i 
Piled  correctly,  particularly  in  regard  to  the  quality  ' 
and  quantity  of  the  product.  The  indications  are.  in  i 


Curt  Comment  on  Current  Events 


output  for  individual  consumption.  of  operation  without  a  cent  being  ln.st  to  policy- j  jn  ]!)07.  by  such  manipulation,  and 

This  movement,  which  has  been  developed  with  the  i  holders  in  tliis  country',  in  their  life  insurance  institu- |  quotes  leading  financial  comment  at ,  to  be  the  standard,  hut  the  coins  I  or  not.”  How  ever,  change  comes,  i  is  putting  on  driving  shows  and  ex- 

illie  lime.  of  one  country  do  not  circulate  in  ;  ivhether  we  like  it  or  not,  and  in  j hiliitions  that  are  thrillers: 

j  Alany  of  the  startling  statements !  another  even  in  normal  limes,  whe- j  the  majority  of  cases  we  do  not  |  Standard  Oil  of  Indiana.  Ford  and 
I  made  hy  him  are  not  original.  He  |  Iher  they  are  gold  coins  or  not.  Tn  realize  it  until  the  new  conditions  |  Swift  are  playing  to  standing-room- 
j  condemns  the  English  Bank  .Act  of  reality  a  coin  is  only  a  w  eight,  llic  are  with  us.  In  recent  years  theionly  with  their  symphonies.  Ar- 
ilS41,  which  the  Cunliffe  ( 'ommlttce  j  governmeni  of  a  country  simply  de-  l  changes  have  been  so  many  and  so'inour’s  exhibit  is  always  crowded — 
j  secniod  to  regard  as  the  financial  I  rrceing  that  a  certain  specific  weight  radical  that  the  old  landmarks  have  (people  actually  stand  in  line  a  half 
1  charier  of  our  liberties,  liut  then  j  of  a  specified  metal  shall  have  a  been  lost  and  we  appear  to  be  drift- j  to  three  quarters  of  an  hour  to  get 
lolher.s  have  said  the  same.  .levons,  :  certain  name.  His  suggestion  i.s  :  ing.  In  the  words  of  the  song,  we  jin  its  restaurant.  Business  in  gen- 
I  for  instance,  said  this  act  was  pro- j  very  much  like  that  of  our  own;  don't  know  where  we're  going  but  oral  seems  highly  satisfied  at  the 
I  bably  one  of  the  worst  pieces  of  i  Agnes,  "print  ciirrcnc.y it  would  we’re  on  our  way.  (play  its  shows  are  getting.  The 

general  exhibit,  science,  and  trans 
portation  buildings  continue  to  draw 
crowds  too.  In  the  face  of  all  this 
free  entertainment,  the  villages  and 
midivay  concessions  —  which  are 
out  of  the  way  this  year  —  are 


Tl’.e  Sault  Star  credits  to  Jim  Lyons  ihi.«  sage  ad¬ 
vice  to  young  politicians;  "If  you  don’t  want  them  to 
find  out  about  it,  don’t  do  it.” 


view  of  the  number  of  permits  issued,  that  puj- 
duction  -will  increase  by  over  .lo  per  cent,  thi.s  year, 
and  a  large  proportion  of  this  product  will  be  placed 
on  local  markets  or  made  available  for  export.  Under 
condition.s  which  have  prevailed  in  the  past  a  large  | 
proportion  of  the  fruit  and  vegetable.s  now  being  ' 

canned  would  be  wa.stcd.  ’^  |  linue.s  there  will  be  no  speculation  in  Wall  Street  for 

Now  w'e  believe  that  this  new  movement  m  rural  Securities  and  Exchange  Commission  to  con¬ 

trol. 


Quebec  will  appeal  widely  as  economically  .sound  and 
sensible  But  .some  w'eeks  ago  when  the  committee 
on  Price  Spreads  and  Mass  Buying  wa.s  sitting  at 
Ottawa,  strenuous  complaints  were  lodged  by  the 
canning  interests  in  other  provinces,  notably  British 
Columbia  and  Ontario;  it  appeared  that  tomatoes 
canned  in  Quebec  were  aucc.essfuljy  competing  in  the 
Vancouver  market  and  that  local  markets  were  being 
supplied  at  the  expense  of  commercial  canning  con¬ 
cerns  in  the  Niagara  and  other  Ontario  fruit  districts. 
The  basis  of  the  complaint  wa.s  that  the  Quebec  far¬ 
mer  W'as  not  paying  himself  enough  for  his  efforts 
and  that  the  prevailing  wages  paid  for  help  were  far 
too  low'.  Wages  and  hours,  particularly  in  Briti.sh 
Columbia,  have,  under  government  control,  been  so 
adjusted  that  (on  the  statements  of  leading  canners 
of  that  province)  the  future  of  the  industry  is  seri¬ 
ously  jeopardized. 

As  with  many  other  phases  of  The  inquiry  conduct¬ 
ed  by  the  committee  on  Price  Spreads  and  Mass  Buy¬ 
ing,  we  wonder  what  the  government  proposes  to  do. 
Are  the  people  of  Quebec  to  be  forced  to  throttle  a 
new  and  growing  industry,  which  is  eliminating  waste 
and  increasing  the  incomes  of  a  great  number  of 
thrifty  people,  because  exports  from  other  provinces 
are  thereby  being  eliminated  or  because  the  opera¬ 
tions  of  competing  organizations  in  other  parts  of  the 
Dominion  are  dominated  by  unintelligent  labor  legisla¬ 
tion  ? 

It  has  been  rumored  that  the  inquiry  is  being  di¬ 
rected  to  show  the  need  for  changes  in  the  constitu¬ 
tion  80  that  rights  preserved  to  the  various  provinces 


If  the  S-hour-day  is  the  result  of  twenty-five  years 
of  international  effort  on  the  part  of  organized  w'ork- 
ers,  politicians  are  not  likely  to  cstablTsVi  the  40-hour 
week  over-night. 


squaw'king  aplenty,  will  be  lucky 
even  to  hold  on. — Business  Week. 

Trading  On  Paper 

Everyone  who  has  had  any  long 
experience  with  investments  has 
heard  of  individuals  who  make  "for¬ 
tunes”  on  paper  by  "trading”  in 

A  number  of  the  investment  trusts 

ain  to  present  i  have  a  certain  amount  of  money  with 
very  much  belter  i  speculate.  Then  they  con 

lo  iieure  inai  seaiii  on  me  .uuiiii ea-i  i cvei  jiutiwn.  i^uiereui  urmtt  nave  jnij.iiir  i  n  reports  for  1934  transactions,  btp’ing 

Stock  Kxcliauge  would  he  woilh  adopted  this  slogan  in  connection  BETTER, than  they  did  forj^^  selling  stocks  aud^^  computing 
•’Gold  will  not  be  abandoned  as  a  medium  of  inter- 1  hundreds  of  thousands  of  dollars.  |  with  the  information  they  are  send-  the  previous  year.  ; 

.. _ ,  _ _ _  f^^land  profits  of  many  firms  would  ex-  ing  out  on  a  number  of  junior  gold  The  particular  reason  tor  this  is  i:  „  lo&t  ui  "  . 

national  exchange  a.-  long  as  oantnes  prepare  for  ^  million  dollars  a  year.  l  stocks,  and  a  great  deal  of  interest  that  many  of  the  trusts  started  “’’-he  the  trixnsactions.  This 

war  and  regard  a  stock  of  gold  as  a  necessary  part  instead  of  this  happening,  however,  has  been  developed  by  the  spectacu-  i early  to  accumulate  good  lines  of  i interesting  and  innocent  diver- 
of  the  war  chest.”  —  "Candidu.s”  in  the  Investors’  experience  shows  that  after  a  few'lar  stunts  that  have  been  adopted.  ■  gold  stocks,  and  have  not  only  found  |  h’Shly  instrim- 

Chronicle.  -  months  of  good  active  conditions  the  (Early  every  fall  also  Toronto  makes  it  possible  to  make  good  profits  oy  '  I'f  .  unalyzes  the 

market  lapses  into  the  doldrums  and  a  big  splurge  in  connection  with  the  the  long  steady  rise  but  have  had  i  yunsactions  after  they 

the  profits  of  the  good  months  have  Toronto  exhibition,  an  event  which  many  opportunities  to  get  in  and  i  det^r 

It  evidently  required  a  catastrophe  in  which  si.x  ;  used  to  take  care  of  the  losses  (over  a  period  of  years  has  grown  to  out  of  the  market,  and  at  the  same 
live.s  were  lost  to  bring  about  the  enforcement  of  traf-  (that  have  to  be  taken  over  the  pro-  be  the  largest  exhibition  of  its  kind  llinie  add  to  the  further  improvement 


Old  timers  on  the  Street  often  (owing  to  the  heavy  carrying  charges  i was  to  get  .Montreal  concerns  inter- 
remark  that  the  brokerage  business  (that  have  to  be  met  from  month  to|ested  in  them.  Tins  situation,  how- 
i.s  largely  a  question  of  (month,  ‘ever,  is  regarded  as  a  somewhat  lllo- 

rUAST  OR  feast  or  famine.  When  j  - - -  [gical  one  iuasmuclt  as  Alontreal  for 

F.A  MINE  business  is  good  von-j  The  local  Street  was  quite  sur-imany  years  had  such  a  commanding 
derful  profits  can  be  prised  when  it  received  a  number  of  (position  in  the  stocks  of  public  utili- 
buili  up  in  a  short  time.  If  business  '  circulars  from  Toronto  ties  and  industrial  concern.s. 

Whenever  a  politician  tells  you  that  he  will  take  ( conditions  e.xteuded  over  a  period  '  GETTING  announcing  that  next!  - — — 

something  from  .«omeone  else  and  give  it  lo  vou,  it  Ij  twelve  months  such  as  are  eu- 1  BEADY  fall  Toronto  was  going 

,  ?  ,  .  r.’ i  ,,  I  joyed  usually  for  two  or  three:  to  enjoy  the  biggest  :  In  Canada  are  now  certain  to  present 

time  to  do  some  straight  thinking  -he  s  probably  j  j,  ^vould  be  easy  , market  for  golds  that  Canada  had 

ing  the  other  fellow  the  same  thing.  (to  figure  that  seats  on  the  Alontreal  i ever  known.  Different  firms  have  DOING  MITH 


fic  regulations  pas.sed  by  the  Quebec  Legislature  to  ••’‘'icted  period  before  another  boom  held  annually  anywhere  in  tlieiof  their  profit  tolumu.  In  thi.s  res- 
rnntrol  the  oneration  of  busses  in  carrvinir  nasseneers  , is  largely  this  condi- ;  world.  Incidentally  the  exhibition  pect  the  position  of  many  of  the 
P  ,  ■  y  &  P  S  lion  that  results  in  the  sharp  flue-  has  always  made  a  good  deal  of  mo-  trusts  is  likely  to  prove  a  pleasant 


(illations  in  the  price  of  seats,  and  ;  ney.  and  much  of  the  profit  has  '  surprise  to  shareliolders.  Some  of 
(also  lo  the  relatively  small  increase  ; always  been  turned  back  towards  these  investment  trusts  found  them- 


and  designed  to  prevent  just  such  accidents. 

91  ♦  »  ♦  I 

The  "amalgamation  never”  attitude  of  public  owner-!’"  number  of  firms  doing  busi-  making  big  improvements  either 


selves  in  a  very  sad  position  as 


telegraph  services  "was  due  to  the  implications  oflJerity  Iiave  little  difficulty  in  mak-|with  the  market  for  C  anadian  gold  would  get  back  on  their  feet,  but  the 
such  legislation  and  the  fear  that,  in  a  .short  time,  the  , ’’’S  ^^ir  amount  of  profit  when  the  (stocks,  and  even  during  last  year  rise  in  gold  is.suos  has  been  so  tuark- 
,  ...  ,  market  is  sizzling,  they  are  usually  j  mining  interests  have  always  claim-  ed  that  many  of  them  have  made 

amalgamation  of  those  auxiliary  services  would  1  fairl.v  large  holdings  in  led  that  it  was  easier  to  finance  a  greater  I'rogress  in  a  few  years  than 

used  as  an  example  and  an  argument  for  the  ainalga-  a  dull  period,  and  see  a  great  pro- (gold  mining  proposition  located  in  they  had  hoped  to  make  even  in  a 
mation  of  the  railways  themsclve.s.’’  I  p.''Mi.i<)n  of  their  profits  disappear  I  C^uebec  in  the  Toronto  field  thau  it  ten  j'ear  period. 


mine  what  caused  his  loss.  But 
that  is  beside  the  point.  The  most 
interesting  feature  of  these  imagin¬ 
ary  transactions  is  that  they  are 
almost  invariably  more  successful 
than  lliose  which  the  practitioner 
makes  when  he  actually  begins  lo 
buy  and  sell  stocks.  Why?  Because 
in  operating  on  paper  lie  is  free  of 
becloud 
and 
ek- 
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HINTS  TO  INVESTORS 


[  ed  surplus  ot  11,412,706  and  reserves 
of  1742,046,  a  total  of  $2,164,763 
which  is  equivalent  to  about  $33.40 
a  share  on  the  64,618  shares  of 
common  stock  outstanding.  Net 
working  capital  was  indicated  at 
,  $2,399,606,  with  current  assets  of 


Good  Investment  Stocks 

Can  yon  recommend  a  good  husi- 


/NQUIRIES  from,  subscribers 
ill  regard  to  their  invest- 


Cement  Preferred 


of  this  year,  and  it  seems  likfly  to 
'  make  an  even  better  showing  in  the 
second  half.  Shawinigan  appears 
to  have  entered  a  period  of  expan¬ 
sion  ^  which  should  be  reflected  In 
earnings  and  dividends  on  the  com- 


ments  and  problems  are  invit¬ 
ed.  Ansicers  are  ba.scd  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
icriter  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  provided  postage  is  en¬ 
closed. 


Dominion  Engineering 


How  to  Plan  an  Investment 
Structure 


u/iu.  oHiiifi.  r«i,u  faviu  responsible  job  u'Uh  v  good 

\othir  stock  with  better  early  pros-  income  for  my  age.  and  with  pros-isl 
pectsf  Kindly  review  briefly  the  pects  of  working  up  to  a  po.htion 
'  present  position  of  the  company  and  of  responsibility  ' in  an  old-cstabli.sli-  p 
let  me  have  your  opinion  as  to  the  .gd  gjjd  prosperoii.s  manufactnring  ni 


_ _ _ _ _ II  i $2,577,295,  equivalent  to  14 >i  times 

~  ;  current  liabilities  of  $177,688.  Cash 

'  and  investments  alone  amounted  to 
,-  /»» — X  $684,788,  over  34*  times  total  cur- 

1.  investment  rent  liabilities. 

The  price  of  the  stock  declined 
Ure  this  week  on  a  transaction  of  only  I 

a  few  shares,  thus  indicating  that  j 

- - -  *  general  market  conditions  rather 

The  place  of  life  insurwice  in  any ;  than  any  development  in  connection  I 
:il  -  conceived  inve.stment  plan;  with  the  company  were  responsible.! 
ould  not  be  overlooked,  past  ex-  '  As  a  matter  of  fact.  Sir  Charles  j 
rience  having  given  convincing  i  Gordon,  chairman  of  the  company, 


c-an  you  rec^mend  a  good  busi-  I  irom  subscribers  I  urn  holding  some  shares  of]  ilOW  tO  1  IdTl  €211  InVeStm^nt  ■* 

\ness  lari’s  risk,  as  I  have  %2.000  to  ^  tn  regard  to  their  invest-  \Canada  Cement  preferred,  bought  •  $  lUtl  Ull  inUChimCTll  rent  liabilities  _ 

tnwst.  ments  and  problems  are  invit-  Uibout  a  year  ago  at  a  price  quite  a  •  tIC't'lJYf*  thio  urscir  nn  a  trnn«anf  n  nt  nnUr 

invest-  cd.  Answers  are  ba.scd  upon  ibit  loiver  than  that  now  prevailing.'  ^iTUClUTe 

ment  of  the  $2,000  which  you  have  information  whwh  THE  FIN-  Would  you  advise  me  to  retaiiu  - — _ _ _ _  ®  few  shares,  thus  indicating  hat 

available— National  Breweries  Lob-  ANCIAL  TIMES  believes  re-  these  slmrcs  or  should  I  take  f/ie  /  .  ~  ,  - '  general  market  conditions  rather 

law  Groceterias.  Shawinigan  and  liable,  fair,  and  unprejudiced.  profit  offered  and  switch  iSo  some  fJriV  V''  V  ,^®  ^  “^®  ‘“s'^rance  in  any;  than  any  development  in  connection 

Dominion  Textile.  ^  but  beyond  the  exercisoof  Xr  sto^  udth  better  eaHyvrZ^^  inve.stment  plan  ^vith  the  company  were  responsible. 

Breweries,  Loblaw  and  Textile  of-  care  in  securing  such  informa-  '  pe? t  hndli  Xiew  briX  th‘>  ZmTJ  I  ?■  ''®  past  ex-  As  a  matter  of  fact.  Sir  Charles 

I  fer  an  attractive  yield  for  the  pur-  tionTHE  FINANCIAL  TIMES  nresent  nn^iHonnf  the  rnXInuand  ^  ^  position  lieriencc  having  given  convincing  Gordon,  chairman  of  the  company, 

;  chaser  at  current  levels  Ld  a^in  cannot  assume  responsibility  :  let  iZ  SZirovMcn^to  tit.  %  IXZn  l  l'  /his  type  of  investment  in  a  newspaper  interview  given  dur- 

leach  case  operations  aAd  ^rnin^M  ,  ,  i-  u  '•'t  ^  «ate  ymir  opinion  m  lo  ine  cd  and  prosperous  manufacturing  .  should  be  the  foundation  and  cor-  ing  the  course  of  the  Maritime  trip 

!have  been  expanding  Srin?  * the  Inquiries  must  bear  the  sig-  <w\tat)Xtha^X!!Zs  n?ZZJdZZd  ,,  ner-stone  of  the  entire  structure,  of  a  group  of  C.  P.  R.  officials  and 

!  past  three  years  and^shouldfxpand  and  address  of  the  ['^civc  not  paid  a  great  would  suggest  that  you  bring  directors,  stated  that  the  -knitting 

still  further  in  the  event  of  ^ron  in.  order  to  recexve  at-  ' P«'d  Ihts  year*—  Poitcem.  deal  of  attention  to  an  investment  your  life  insurance  up  to  a  much  and  silk  companies  are  far  ahead  of 

I  tinned  Improvement  in  eenerni  hn^i  fenfion.  Answers  thought  to  !  There  seems  little  to  be  gained  by  policy  which  would  take  care  of  wp  ;  larger  figure- -say  $10,000— before  their  last  year’s  production. 

I  ness  and  industrial  condition^  d i v  -  be  of  public  interest  will  be  .switching  from  Cement  preferred  regular  savings  from  my  earnings,  considering  any  other  form  of  in-  At  current  levels  of  around  60 

dends  appear  comnarativeiv  well  published.  All  ansivers  are  /“I®  sny  other  stock  to-day;  this  in  Have  a  few  .shares  in  the  company  .vestment.  Then,  as  your  position  the  stock  provides  a  yield  of  exactly 

'secured  t^aiauveiy  weu  >  mailed  provided  postage  is  en-  view  of  the  fact  that  the  former  ap-  with  which  I  am  connected:  $3,000  improves  and  your  savings  increase.  5  per  cent,  on  the  present  dividend 

Shawinlean  at  21  nmviden  n  vieid  closed.  j  pears  fairly  moderately  priced  at  in  life  insurance— 20  payment  life:  \you  could  add  to  your  insurance  rate  of  $3  a  share,  and,  with  the 

of  less  than  2t''  ner  rpnt  nn  ^thpl _ _ _  ;  Current  market  levels  or  around  40  and  hold  .some  .shares  of  JM on t ren/ 1  holdings  from  time  to  time  imtil  possibilities  for  an  upward  revision 

current  50c  dividend  on  thP  «hflri<r  L„,.^oi  m  u  .  .  *  7*^^®  the  issue,  incidentally.  Power  and  Imperial  Oil.  your  objective— which  should  be  re-  in  the  rate  before  the  end  of  this 

but^he  comSv  morrthan  caS  u  should  not  since  early  ,n  January  this  year-  Being  a  regular  reader  of  and  latively  high-is  achieved.  year,  or  around  the  beginning  of 

'  ite  full  veaP?  dlvid^nrf  fhp  ^  difficult  to  dispose  of  the  stock  when  consideration  is  given  to  the  subscriber  to  your  paper,  and  having  v  v  ¥  ¥  next,  appears  to  have  good  pros- 

of  th/i  Itor  J  *"  emergency.  fact  that  arrears  of  dividends  on  the  read  with  much  interest  from  time  I  pect  for  market  appreciltion  over  a 

■ma£  an  even  LVer  ^  ^  ^  amounted  to  13  per  cent,  to  time  your  handling  of  other  pea-  ,  Penmens  Umited  Lderate  period.  Eve^tWng  "n 

second  half  f  Dominion  Engineei-ing  June  30th  last.  Deduction  of  pie’s  investment  problems  in  your  ^bat  us  your  opinion  of  Penmans  sidered.  we  believe  vou  would  be 

to  ha V«  entered  For  a  number  of  nears  I  hn.re  ‘he-se  arrears  from  the  present  mar-  “Hints  to  Investors’’  page.  I  am  \common  as  a  hold  f  Have  25  fully  justified  in  holding  on  to  the 

l?on  heZT  hMd  a  ZJJ  ITJZ  ket  of  40  for  the  stock  indicates  a  coming  to  you  for  assistance  i„  con-  '  ^b^es  I  purchased  last  year  at  stock- 


WHAT  QUESTION 
WOULD  YOU  ASK 

If  you  could  talk  with  an 
outstanding  authority  on  In¬ 
vestments,  someone  whose 
knowledge,  experience.  In¬ 
formation.  training  and  un¬ 
bias  is  beyond  doubt? 

SEM)  l,S  THAT  QUESTION 

For  over  30  years  we  have 
been  giving  Just  such  counsel 
to  individuals  and  Institu¬ 
tions. 

Whether  your  inquiry  con¬ 
cerns  the  purchase  or  sale  of 
an  individual  security,  or  the 
reconstruction  of  your  entire 
investment  program.  Brook- 
mire  will  give  you  Informa¬ 
tion  and  counsel  to  solve  your 
problems. 

On  a  fee  per  Inquiry  basis. 

Write  to  our  Investment  Ad¬ 
visory  Committee 

Address  Department  FT-82 

BROOKMIRE,  INC 

Investment  Counselors 
Founded  1904 


qinn  whirh  bcm  hoUluin  nf  Hn  indicates  R  commg  TO  you  for  asstsiance  w  lasi  year  at  stock.  '  Founded  I904 

^  minian  Fnairik-i  i^ui  f  value  of  only  27  on  the  issue.  nection  with  mine.  Would  you.  f,e  45.  and  am  wondenng  whe-  v  x  #  *  i 

^”i^  dividends  on  the  com-  '  ^  /  */°**^*r  Prospect.s  of  any  payment  being  so  good  as  to  outline  briefly  your  fber  I  should  continue  to  keep  them.  |  551  Fifth  Avenue 

s  ould  Zld  XT L-TL  .'XV'  ^ade  by  the  rompanv^on  the  pre-  ide^  os  to  hew  I  should  go  about  \  I  noticed  the  price  took  «  sharp  Man<ly  I  Yorl*  N  Y 

for  the  sh^es^’^^'^^  ^  seen  nothing  to  indicate' '  that  Tht  V^ar  hardly  ap-  building  up  an  investment  ..^-heme  drop  this  week.  Was  this  only  due  I  have  on  hand  500  shares  of  j 

for  the  shares.^  ^  the  year  ended  ivhich  would  take  rare  of  any  ^tock  market  conditions,  or  has  \Mandy  Mines  bought  at  a  nnre. - — - - 

„  ,  «  .  .  .  \hPr.,  7®  November  30th.  1933.  the  comnanv  change  for  the  better  in  my  position  \  *bere  been  any  developments  in  eoti- 1  wtwc/i.  higher  than  the  present  mar- 

Safe  Bond  Investments  business  and  rnrmnnT  reported  earnings,  after  bond  inter-  oa  tinve  goes  on.  At  the  present  \^^cctxon  with  the  company  to  causelket  value.  /  understand  that  at  -  -  -  - 

Will  you  kindly  give  me  your  ad-  io/  f/ie  imimnwmcnthiXZrniZT,  <iepreciation.  and  other  charges,  time  I  can  save  between  $400  nnd  selling  *  Please  let  me  have  >  the  present  time  this  mine  is  not  tn  -o.^jne  which  could  be  termed 
mce  as  to  what  you  would  eon sidm- '  JiHmiTX^^  equal  to  le.ss  than  half  of  one  per  ?500  «  year.  your  opinian.  on  the  prospects  for  operation.  Could  you  let  me  know  in  the  wav^  ^  ore  bJidies 

a  good  investment  in  indu.strial  or  \  fm-ni  me  os  to' what  the  comoTuU,  outstanding  preferred  Your  help  in  this  connection  would]  company  during  the  next  year  or  if  there  us  a  chance  that  opera  fton.s  In  this  case  we  have 

municipal  first  mortgage  bonds, /Z  TfuT  Operating  profits  for  the  be  appreciated— “L.  P.  J.’’  so  and  the  outlook  for  the  stock.  I  will  be  resumed  in  the  near  future.  n/eVnIed  the  Lts  and 

bearing  in  mind  security  of  inve.st-  cZy  pTspZis  ‘c  L  If”  ''  amounted  to  $1,486,739,  down  Your  decision  to  map  out  an  in- Tin  J'®"  t  fo  '^e  you?  own  judrmenras^to 

ment  and  with  concerns  that  have  Dominion  Engineering  which  '  from  the  figure  of  $2,641,-  vestment  plan  bespeaks  good  .ludR- '  ®  r‘”  tnkZfhfinX  whether  \ou  .should  hold  or  sell  the 

consistently  met  their  obligations.  !  during  the  year  prior  to  Vno  X’ i  ment  on  your  part,  as  e.xperlence  ! ‘”7 .  take  the  loss  T  stock.  ‘ 

I  greatly  appreciate  the  aert’ice  ;  tained  the  bulk  of  its  busines.s  and  ^ear.  shows  that  too  often  the  Importance  i  ,  I  have  on  hand  $1,000  to  $J  .~00  to  Svlvanlte  Wright-Har- 

TThXimnid  uouZ  TX  learnings  from  the  expansion 'in  the  Although  the  volume  of  building  of  such  a  step  is  overlooked  and  f  Zsted  in  XprZTXhX  greaves  and  Briilome 'would^seem  to 

‘  '■o-i  power  and  pulp  and  paper  field.s  construction  in  Canada  has  remain-  the  average  investor,  consequently, ,  ®®|^®  ’  /  ,ro«W  like  to  Ty  sXks  with  a  be  a  good  choice  from  among  the 

ha.hle  m  the  pasL  i  during  the  boom  period,  has  in  re  ed  disappointing  this  year,  it  has  conducts  his  investments  in  a  hap- ; ana  i  enmams  tne  outs^^^^^^  chaZTo  increase  in  vZe  a  id  aXo  various  stock.s  mentioned  by  you. 

What  1  require  is  nn  investment  icent  years  extended  more  or  ip.;.!  'heen  on  a  more  active  scale  than  m  hazard  memner  which  cannot  hope  . ®P®®";”®  aniiung  mausiry  in  cnanie  or  incicase  in  prue  ana  also 

for  loun  holdinn.  nuri  o..«  fh.,f  f J  ,7  .,_®  _  .  ®°  7'*®.®  _ _ Canada,  may  be  assumed  to  be  par-  unth  a  reasonable  margin  of  secur- - 


nothing  which  could  be  termed 
‘‘large”  in  the  way  of  ore  bodies 
was  found  In  this  case  we  have 


J  ■  ,  J  ■  ‘  ,  .  '  . .  .jctiniiiigo  nuiii  iiiL-  f.xpansion  in  rne 

^  and  have  found  your  in  formation  re- \  and  pulp  and  paper  field.s 

bable  m  the  past.  (during  the  boom  period,  has  in  re 

What  f  require  is  an  ttii’eafmetif  cent  years  extended  more  or  less 


various  stock.s  mentioned  by  you. 


for  long  holding,  and  one  that  is  widely  its  lines  of  production,  and,  7033,  and  the  consumption  of  port-  to  achieve  anything  approaching  the  ; 

b^ly  to  maintain  its  .stability.  pointed'  out  by  the  president;  i  land  cement  has  been  accordingly  maximum  results.  Sment  Last  year  thf^  com-  V 

For  an  inve.stment  in  .veii.«e,mea  I  at  the  last  annual  f  man  with  his  best  years  ;  reported  eatings  equal  to  thir 


Would  you  let  me  know  what  you  Investors  Syn.  Had  42  P.C. 


r-  1  .  .  „  «•  ‘-'Uggan,  at  tne  last  annual  l  ^luunu  a  young  man  witn  nis  oest  years  rennrted  eamine-a  enual  to  thinle  of-  -  \Tnrri.ivn  StuUnn.tP  -  ....  ... 

mSi?al  Tnl  “r?l,?ation  S  meeting,  a  substantial  portion  of  the  ‘ t®  J®1®'‘^‘  '■‘®7“  53-30  a  share  on  the  outstanding  Wright  -  Hargreaves.  ' TcctLighes.  Increase  In  New  BusmSSS 

?ho?ce  couldX  3e  fr?m  company  s  business  in  1933  was  de-  ®,’Ti"®"i-\f “  ®^^^^  of  should  have  two  common  stockk,  up  from  $1.91  I  Big  Missouri.  San  Antonio.  SheUtt-  - 

loXg  result  of  tlie  development  s.derai,,  pro  rt  of  which  is  ex-  prime  object  yes  in  planning  an  m-  i^hare  for  the  preceding  year  and  the  Gordon.  Eldorado,  Harney  Gold  Im  Minneapolis.  Minn.  -  Investors 

lo^ng.  ,  of  these  new  products  of  the  plants,  pected  to  be  made — will  doubtless  vestment  policy:  Security  of  prin- 1 since  1929  when  tJiev  were  nerini  ml  Home  nn  ,  ‘  ...... 

no  Montreal,  4  2  r  1971,  at  while  no  major  projects  are  in  I  be  reflected  on  operations  of  the  cipal,  and  accumulation  both  from  Lguiy^lgjjt  to  $5  40  a  share  ^  ^  Could  vou  suanest  what  stock  roport.s  a  4.  r  increase  in 

^■'llfoncton  NB  .5%  1938  at  ®'^^®®  ‘-‘l®  I dividends  and  Interest  and  apprecia- 1  ^Dividends  are  being  paid  at  the  taken  in  'this  list  or  elsewhere,  that  "une  So'ToTl  Vs'comi.'a”rTd  wUh  th? 

JYloncion.  iN.rS.,  n  o  IHj?,  atior  niiln  nnd  naner  fielHa  the  com.  !of  the  vear  and  a  considerable  part  tinn  m  value  over  the  Iona-term _ »o  _  _i _  _  _ .J  _j..-  _  _  ; _  June  Jil.  l  .'.il.  as  coniparea  wiin  lue 

around  101. 


Increase  In  New  Business 

Minneapolis.  Minn.  —  Investors 
Syndicate  reports  a  42'%-  increase  in 


Moncton  N.B.,  .5%  1938.  at  j o7  p7lp 'and ■paper"Deids:‘tVe  7om:  | of  the  year  and" a  considerable  part  tion”'i^“77lu7 Tver"  thc" long-term  ;  shirr  wW'T^o™  IMI.  as  compared  with  the 

around  101.  >  Jy  4  reported  to  hav4  been  ob-!of  next  year,  which  is  likely  to  see  period.  It  is  a  fairly  commoli  stay- '  share  pliHroTK  111  '  ®'i"f'®^‘® 

at  aroSToL  ^  1  taining  a  certain  volume  of  busi- 1  a  further  expansion  In  regular  i„g  of  the  business  man  investor  |  Nofem^r. ^1931.  “rS  iro^o' while 

«  J.  ^  *  j HGss  from  each  of  these  directions,  building"  operations.  that  he  is  not  interested  in  return  eaminers  for  the  current  year  ap-  Mandv  Mines  has  not  operated  ^  ^ 

aroifndl’or  ^ j  f"  add/ion,  business  in  such  new!  The  company  has  maintained  a  on  his  Investoents.  This  is  ob-jp^oach.  or  exceed,  $4  a  share  on  since  1929,  at  which  time  the  mine  cn?rinTrpd 'wUl!^  iL*  vear 

Howard  Smith  I9'5q  at  machinery  as  mining  ma- ■  healthy  balance  sheet  position  In  the  yiously  a  mistake,  as  returm  in  the  ijjg  jg  p^ggibig  ^j^g  dosed  down  to  await  better  7rn„ni  tinii  oiher  evidences  of 

Br7.n^  Q«  ^‘•jchinery.  steam  cranes,  hydraulic  I  face  of  unfavorable  operating  re-  final  analysis,  is  the  real  basis  of gg^jp^ny-g  strong  surplus  and  meUl  prices.  We  cannot  see  a  PP  V.firfcmV.  'uonce 

A «  f  ,1.  presses,  grain  elevator  machinery,  1  suits  of  recent  years,  surplus  as  at  the  market  value,  present  or  polen- 1 gg^^I,  position,  directors  may  see  bright  future  for  this  enterprise  un-  'Cturnim,  coniKiemt. 

Lh  ®^®  -  ‘’®®”  forthcoming.  With  November  3(W.h,  1933,  being  showm  tial,  of  any  security.  It  may  be  tj^gj^  way  clear  to  restoring  the  $4  less  base  metal  prices  advance  con-  The  six  months’  report  also  show.s 

municipal  bonds  and  one  of  the  cor- igg^ggai  industrial  conditions  appar-  at  $839,595  and  net  working  capital  accepted  as  a  fairly  definite  rule,  (j,yjjjgjjjj  gj^^g  qq  security.  siderably  above  current  quotations,  an  increase  of  over  three  million 

poration  bonds  or  m  two  of  each,  i  gntiy  on  the  mend,  it  may  be  as-  at  $3,348,988.  Current  assets  of  therefore,  that  no  security  should  be  I  yj^g  balance  sheet  of  Penmans.  While  former  work  was  productive  dollars  in  a.s.sets.  and  li^  millioius 
oepenaing  upon  me  amount  of  ;gun^e,j  Ibat  a  growing  volume  of '  $3,998,948  were  equivalent  to  over  6  considered  for  an  investment  ac-  Lj^Hgd  as  at  the  end  of  1933  show-  of  fairly  large  quantities  of  ore,  in  cash  and  marketable  securities, 
money  you  nave  available  for  m- .  business  in  these  recently  developed  :  times  current  liabilities  of  $649,960,  count  which  is  not  paying— or  as-; 

v'estment,  would  provide  a  yield  of  jijj,gg  gan  be  looked  for.  cash  and  investments  alone  amount-  sured  of  paying  at  some  more  or  -  - - — . — -  -  --  -  —  --  — 

well  over  5  per  cent.;  a  substantial  I  pog  the  year  1933,  Dominion  En-  ing  to  over  $2,000,000.  more  than  3  less  early  date— regular  dividends  . .  '  "  '  ■  ’  -  ’  ’  "  . .  '  - 

degree  of  protection  both  as  re-  gineering  Works  reported  a  con- '  times  total  current  liabilities.  or  interest.  I  I  ,  -  ■  - 

P^i,  I  traction  in  net  profits  from  the  pre- i  The  position  of  the  preferred  Another  important  point  to  re- • 

tn  addition,  vyiih  the  improving  eco-|vjQug  ygar  at  $104,121  as  compared  !  stock  could  improve  very  rapidly  member  Is  that  only  the  securities; 
hii  "'i®'”®®®  conditions,  a  ;  ^jth  $178,516.  It  was  pointed  out  |  with  any  material  upturn  in  the  of  established  companies,  operating 

worthwhile  ennancemeni  in  i^rketjja  the  report  that  an  increased  vol- 1  consumption  of  cement,  but  apart  in  basic  industries,  and  with  a  na- ;  .  _ 

value  could  be  looked  tor  on  me  in-  jojug  of  new  business  was  entered  on  jfrom  the  possibilities  for  the  com-  tional  or  international  market  for  ^  1  1  'V  ■  1  I  / 

vestment.  ^  ^  ^  I  th®  books  of  the  company  during  j  pany  accruing  from  the  federal  pub-  their  products,  should  be  considered. '  |  ■  I  ^  I  »  I  ^  I  I  I  |  I  I 


\aiue  couio  oe  iookco  lor  on  me  in-  jooae  of  new  business  was  entered  on  jfrom  the  possibilities  for  the  com-  tional  or  international  market  for  j 
vestment.  -  -  -  I  th®  books  of  the  company  during  |  pany  accruing  from  the  federal  pub-  their  products,  should  be  considered. ' 

^  *  the  year.  |  lie  works  program,  the  outlook  over  Avoid  the  securities  of  companies 

Dominion  Glass  !  Balance  sheet  position  has  been; the  next  12  months  is  somewhat  ob-  that  depend  for  all  or  a  major  part 

r  have  been  advised  to  buy  the  !®®Pt  strong,  surplus  at  the  end  of  scure.  .  ,  .  ,  of  their  business  and  earnings  upon; 

romtriott  sfoofc  0/  Dominion  Glass  *  *  *  *  a  product  which  may  be  replaced  by 

as  an  investment.  I  do  not  know  Dupuy — Predoos  Metals  some  other  product  /®/®!°P®/  “  ® 

verii  much  about  this  stork  nnd  $1,866,370,  current  assets  of  $2,-  *'  ■'  result  of  research  or  national  pro- 

wnuld  like  to  have  your  opinion  on  being  equivalent  /o  oyer  4  Could  you  inform  me  if  the  Dupuy  gress.  Avoid  the  securities  of  com- 

if  before  takina  any  action  4  iuues  current  liabilities  of  $591,130.  Af»nc.s,  Ltd.,  and  the  Precious  Met-  panics  manufacturing  and  exploit- 

brief  reuiew  of  the  'company’s  pnk  TP®  «®ajor  portion  of  current  assets  als  Co.,  Ltd.,  are  still  in  existence,  ing  a  new  and  untested  patent  or 
record  financial  vosition  'and  fu-  represented  by  cash,  call  loans,  also  ns  to  the  value  of  then  shares,  process.  Securities  of  companies 
ture  rlrZpeets  would  be  'appreciat-  which  j/  ^  dependent  upon  any  substantial  por- 1 

ed.  Is  the  stock  easily  soUf  I  totalled  $2,100,000  or  over  ^  Dupuy  Mines  is  controlled  by  tion  of  their  business  upon  luxury 
usually  read  the  financial  pages  and  t>m®s  total  current  liabilities.  Grover  Daly  Mines  Lindted,  both  goods  should  only  be  held  as  short. 

follow  the  stock  market  and  do  not  A  favorable  feature  in  connection  companies  having  their  head  office  term  investments,  to  be  retained 
notice  it  emoted  very  often  —“M  A  ”  ^'ti^  Dominion  Engineering  stock  is  m  Montreal,  and  both  having  been  only  under  boom  conditions.  Seen- 1 
r>  I  I  r-i  t  ^  t  V.  i  that  a  small  bond  issue  of  the  com- i  inactive  for  some  years.  There  is  rities  of  companies  with  a  local  mar- I 

u  J  Glass  IS  an  old-estab-  pony’s  Charles  Walmsley  subsidiary  I  no  market  for  the  stock  of  Dupuy  ket  for  their  products  should  only! 

lished  and  well-managed  company  — ^jjjgh  there  was  only  $672,500  |  Mines,  and  until  such  time  as  de-  be  considered  after  analysis  of  the  | 
^ipplying  the  larger  portion  of  the  outstanding  at  the  end  of  1933  bear-  i  velopment  has  resumed  on  the  pro-  market  with  relation  to  its  stability  i 
Canadian  market  for  glass,  bottle^  interest  coupons  at  the  rate  of  perty,  if  it  is  resumed,  there  is  not  and  permanence.  I 

jars.  Insulators  table  glasses,  and  ,g  pg^  ggnt.  -is  the  only  issue  ahead; likely  to  be  any  market  for  the  Turnine  to  the  proportion  of  the! 

o?eratf?^lt^st?aTeglc  locarioL  ^to^SL^^u  at  f  i  r-  ♦  various  types  of  'Securities  which} 

operaiea  at  strategic  locations  to  qqq  ghargg  are  outstanding.  Hence,  I  Precious  Metals  Corporation,  a  should  eo  to  make  up  the  Invest- 

^in'^Mon^reaf ^Toron^to'^H  !  ^*'®  ®''®"’^  marked  recov-  ;  holding  company  which  held  inter-  ^gnt  account,  this  will'^depend  upon  , 

fon  'wallSlire  biteri?  £a!ISe-  i  ®®y  business  and  profits  of  the  ,  ests  in  various  gold,  feldspar  and  prevailing  conditions  in  the  security  | 
ton,  Wallaceburg,  Ontario  Beauae  |  company,  it  would  be  rapidly  and  :  other  properties  in  the  Quebec  min-  markets  Durine  periods  of  active  I 
jour,  Manitoba,  and  Redcliff,  Al-  reflected  in  earnings  Tng  field,  is  now  defunct  and  the  SIS'  the  S  of  your  invest- 1 

Xl«r‘'Lu°,^u'p1.orr,i  H.R.  MacMillan  Replies  to  Critics 


;  stock,  without  interruption,  for  j  MacMillan  Replies  to  Critics  however,  alw 

'  J?^mpany®fSLd  to  earn  Rs  Sn  of  Canadian  Lumber  Exporters 

;  dends  in  only  one  year  since  1919.  _ L _  marketable  1 

j  For  the  past  3  years  a  net  loss  has  ®®®i.®*^Tf.,  *,>  1 

'  been  reported  each  year  after  pay-  Editor,  The  Financial  Times,  1  Baltic  competitors,  and  in  addition  nut  yu"  to  ; 

,  ment  of  common  dividends  which.  Montreal,  P.Q.  manufacture  many  sizes  opportunity 

,ln  October,  1931,  were  reduced  to  ^gar  Sir-  competitors  cannot  sup-  P'c*t  uP  « J 

•  5  ner  rent  anmiallv  from  the  rate  '  P'>-  therefore  in  my  judgment  the  an  attractive 

iof'7  per  cent,  that^  had  been  paid  ^  ®®®Y*  ‘7®*  ®‘!n”®’“r  '7  ’"r”®  ,  f>®f'nile  statements  made  in  your  vestment  list 

....... A 1000  recent  issue  headed:  Are  Trade  Up-  ediioi^ial  are  auite  incorrect  and  Diversifica 


mg  field,  IS  now  defunct  and  the  business  the  bulk  of  your  invest- 
shares  are  valueless.  |  ments  should  be  in  stocks  in  order  ! 

that  the  maximum  of  capital  accu- 1 
»>  ^  •  mulation  may  be  attained.  It  is. 

Keolies  to  K^ritlCS  however,  always  good  policy  to  have 

^  a  certain  proportion  of  your  invest-  | 

mhPT  h.ynnri’PYK  ments  in  high-grade  and  readily  j 

rrtUCI  marketable  bonds  to  be  used  as  a  ; 

-  reserve  for  contingencies  or  to  per- 

Baltic  competitors,  and  in  addition  uiit  you  to  take  advantage  of  any 

to  this  they  manufacture  many  sizes  opportunity  that  may  be  offered  to 


that  Baltic  competitors  cannot  sup-  P'ck  up  a  stock  that  may  appear 
ply.  therefore  in  my  judgment  the  an  attractive  addition  to  your  in-  ^ 


/ipficit«  of  the  nast  three  Po^tunities  Neglected?”  I  fear  that ; g„nVey  an  absolutely  untrue  impres-  are  two  most  important  factors,  i 
:  vears  the  balance  sheet  has  been  third  paragraph  of  this  editorial  gj^u  gf  (j,g  attitude  of  the  British  The  fact  should  not  be  lost  sight  of 
iTnainVained  in  a  healthv  condition.  "f'tten  by  someone  who  did  lumber  industry  towards  that  diversification  does  not  mean. 

!  surplus  as  at  September  30th,  1933,  sufficiently  verify  the  facts.  Ujg  British  lumber  market.  only  that  your  investments  should 

i  being  shown  at  $1,108  958,  and  net  I  do  not  think  that  anyone  can  'I’he  attention  paid  by  the  British  be  spread  among  a  number  of  seen-  : 
('working  capital  at’ $2,615,434.  On  truthfully  say  that  the  British  Fol- ,  (  ohiiiibia  industry  to  the  British  rities  rather  than  being  c.oncentrat- 1 
'the  last  balance  sheet,  current  as-  umbla  industry  has  not  worked  ag- 1  lumber  market  is  better  portrayed  ed  in  one  or  two.  Not  only  should; 
^  sets  of  $3  379  425  were  shown,  equal  gressively  and  inlclligently  to  take  I  by  records  than  by  words.  I'he  diversification  apply  to  companies; 
f  to  over  414  times  current  liabilities;  advantage  of  lOmpiro  trade  agree- ;  shipments  of  lumber  from  British  and  their  securities,  but  also  to  in- 1 
cash  and  investment  alone  being  in  ments.  Since  the  Empire  trade  C  olumbia  to  the  United  Kingdom  inidustries  and  to  location  of  markets 
excess  of  total  current  liabilities.  agreements  ten  or  a  dozen  princi- j  the  whole  of  19.12  were  about  90,-  As  a  case  in  point,  an  investment, 
*  There  is  no  funded  debt  preferred  pals  in  the  British  Columbia  export '  000.000  ft.  In  the  first  half  of  1933,  jlist  composed  of  ten  nr  a  dozen 
stock  of  which  there  Is  outstanding  lumber  trade  have  travelled  one  or  |ihey  were  79,000,000  ft.  In  the  first  ipower  securities,  pulp  and  paper  se- 
($2  600  000  carrying  a  cumulative  more  times  to  the  United  Kingdom. ;  half  of  1931,  they  were  223,000,000  !  curities,  or  construction  securities, 
dividend  of  7  per  cent,  being  the  and  have  spent  one  to  three  months  ft.  j  would  be  without  diversification 

'only  charge  ahead  of  the  common  each  in  arranging  to  meet  the  re-;  It  is  becoming  quite  a  common  •  You  would  probably,  as  a  matter  of 
'shares  ”  quireraents  of  the  British  buyer,  and  ;  thing  lo  attack  various  Canadian  in-  |  fact,  be  much  better  to  have  your 

Business  of  the  company  has.  ft  Is  In  promoting  the  sale  of  Brittsh  :  dustries  on  the  grounds  of  being!  entire  investment  in  the  securities- 
understood  been  on  a  more  active  Columbia  lumber  in  the  United  j  inefficient  and  ot  failing  to  worthily  i  of  the  leading  company  operating  in 
scale  during  the  current  year,  re-  Kingdom.  |  accept  their  responsibilities  to  the  j  that  industry.  Regarding  diversi- 

flectlng  the  trend  of  general  busl-  During  the  past  two  years  there  ;  Canadian  public,  and  I  think  that  in  !  fication  as  to  location  of  markets  | 
.ness  In  the  Dominion,  and  the  as-  has  not  been  a  week  in  which  there  justice  to  the  British  Columbia  lum- I  the  Investor  should  guaro  ngain.st  ^ 


Icditofial  are  quite  incorrect  and  Diversification  and  marketability 


onening  up  wider  markets  for  tne  ea  Kingaom  marKer.  c.vpuii.  m  youi  euuonai  nave  oeen  ;  or  me  counny.  .n,-.  w.,,. 

breweries  in  that  province,  should  merchant  and  every  export  sawmill  ,  found  to  be  based  upon  misinforma- j  vlously,  it  Is  preferable  that  the 
prove  of  benefit  to  the  company,  has  been  continually  seeking  more  |  tion.  'companies  represented  on  your  in-; 

t  which  supplies  the  bulk  of  the  de-  British  business,  and  It  therefore!  Yours  sincerely,  j  vestment  list  should  have  a  national  ; 

znand  for  beer  bottles  In  this  coun-  cannot  be  readily  believed  by  those  I  H.  R.  MaoMILLAN.  or  better  still,  international  market 

I  try  th®  ’•■ade  that  any  British  im- |  -  for  their  products. 

"The  stock  of  the  company  appears  porter  travelled  to  the  Pacific  Coast  Editorial  Note.— We  are  pleased  to  Marketability  is  a  prime  consid-  j 
I  to  have  some  attractions  as  an  in-  with  orders  for  four  complete  car- 1  publish  this  letter  from  Mr.  Mac-  eratlon.  Except  under  unusual  cir- ; 
vestment  for  a  hold  The  market  goes  which  he  was  unable  to  place,  j  Millan,  who  Is  recognized  as  an  out-  cumstances,  no  security  should  ne  1 
for  the  stock  Is  not  an  active  one,  unless  the  fault  lies  with  the  British  |  standing  leader  in  the  Canadian  considered  that  has  not  a  ready  | 
except  on  occasions,  hut  could  not  importer’s  lack  of  readiness  to  buy;  lumber  Industry  and  a  highly  quail-  market  under  any  conditions.  it  ^ 
ha  classified  as  Inactive.  Under  according  to  the  current  market  con- 1  fied  authority  in  so  far  as  conditions  Is  not  sufficient  to  buy  only  secun- . 

ditions  on  which  all  the  other  Brit-  ,  in  British  Columbia  are  concerned,  ties  which  are  listed  on  the  major , 

ish  importers  have  been  freely  buy- j  We  would  like  to  repeat,  however,  stock  exchanges  or  for  which  there; 

Reliable  Information  ing.  i  that  the  information  referred  to  is  an  active  demand  at  all  times  on : 

British  Columbia  mills  have  been  came  from  "an  independent  Cana-  the  over-the-counter  bond  market.  | 
Alix,  Aiperm,  supplying  every  week  for  the  Brit-  dian  trade  authority  who  Is  In  a  Many  securities  listed  on  the  re^i-  ■ 
June  26tn,  I9d4.  market  every  grade  of  lumber  position  to  be  closely  in  touch  with  lar  markets  have  a  narrow  distnbu- 

The  Financial  Times,  grows  in  commercial  quanti-  the  situation,”  and  who  spoke  from  tion,  poor  sponsorship,  or  some 

Montreal,  Que.  British  Columbia,  and  thirty !  first-hand  knowledge.  It  would  other  factor  which,  under  certain  ■ 

•  Dear  Sirs, — ■  British  Columbia  mills  have  j  appear,  therefore,  that  there  Is  room  conditions  make  for  a  drying-up  jjf  1 

T  greatly  appreciate  the  ser-  been  manufacturing  every  day  for  I  for  difference  of  opinion  as  between  the  market  for  the  issue.  In  buy- , 

vice  your  excellent  paper  af-  several  years  every  size  of  lumber  '  British  importers  and  Canadian  ex-  ing,  therefore,  the  investor  should  ' 

fords  me,  and  have  found  ymir  Ubat  is  known  to  be'  required  by  any- j  porters  in  regard  to  filling  specific  check  up  on  the  market  record  of; 

Information  reliable  in  the  L^g  gf  several  hundred  British  him-  requirements,  and  it  Is  advisable  the  security  over  a  period  of  years  I 

past.  |ber  importers.  In  fact  the  British  :  that  the  viewpoint  of  the  Canadian  in  order  to  assure  himself  that  there 

Yours  truly.  Columbia  mills  manufacture  all  the  industry  should  be  presented  as  Mr.  Is  a  ready  demand  for  it  at  all 

(Signed)  F.  .T.  F .  I  sizes  of  lumber  supplied  by  their ;  Mac.\lillan  has  presented  it  times.  , 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


Now  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world's  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro' 
blem  of  contacting  these  selected 
customers  or  prospects  —  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  can  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 


651  CRAIG  STREET  WEST,  MONTREAL 
TELEPHONE  LANCASTER  0281 


NEWS  OF  RANKING  AND  INSURANCE 

HUGE  SUM  PAID  j  /?o/e  of  Banking  and  Credit 
LIFE  INSURANCE  j  /„  £/.  5.  Recovery 
U.S.  AND  CANADAI  ,■  :  .  -r  :  / 


POSTAL  SAVINGS  1 
NOW  GOING  BACK  ! 
TO  U^LE  SAMI 

Iffis  Banks  Unable  to  Find  C>p°j 
portunities  to  I.K>an  j 
Funds  I 


In  tie  past  six  tnontis  PTpansion  sidering  the  failure  of  bank  loans  Funds  | 

,  “  ■  „  of  bank  credit  has  not  materialized  to  expand  In  the  past  year,  allow-  I 

CompuAbon  Shows  total  Of  on  any  great  scale,  but  in  some  dl-  ance  muat  be  made  for  three  TOTAL  I  ITTI  F  CHANC^FD  ' 

$3,465,224,187  Disbursed  rectlons,  further  progresa  has  been  things;  <1>  The  Initial  Increase  in  _ 

rtimno  Ymp  IQ.I.l  made  in  laying  the  basis  for  its  business  is  al-ways  aocompanied  by  .. _ 

Ounng  Tear  1  eventual  appearance,  sa.ys  a  Brook-  an  effort  to  pay  up  old  debts:  C)  ; 

rvrx’rij  /'I  Anuc  I  rkUnro  i  tnire.  special  report  on  '  The  Role  of  the  first  rise  in  business  volumes  sought  be  banks. | 

DEATH  CLAIMS  LOWER  1  Backing  and  Credit  in  Recovery.”  at  a  price  level  that  is  still  rela  being  dumped  back  upon  ! 

.. — , - •  .»■  I  Member  bank  reserves  were  being  tively  looy  ca.n  be  financed  by  many  ! 

Cash  Dividend*  and  Ca«b  Sur  'I  built  up  slowly  last  year,  but  »he|  concerns  out  of  their  own  '"■'u'i'ittg  lessened,  hut  te-, 

reaider  Payments  Also  Down  rate  has  been  accelerated  so  far  this  [  capital,  and  (3)  The  government  has  ^  ’ 

1QT9  niaAhilitv  riaims  >®ar.  Using  the  figures  for  April,  j  acted  as  banker,  so  the  country  has  .  f,  ana^ , 

^m  1932.-.Di8ability  Llaun*  m<v  experienced  a  form  of  credit  expan-  «>““erclal  loans  and. 

Again  Up  !  ra-torium  -as  a  starting  point,  thelsionn.  tw  r  o, 

,  I  excess  reserves  in  New  York  city  It  is  also  true  that  the  presence  .  Bum.«  return- 

Accordlng  to  the  National  Under- j  smaller  at  the  end  of  the  year,  j  of  \-arLous  uncertain! les.  such  asj  •  tnonth,  are  j 

writer  of  Chicago,  payments  madP|bul  were  built  up  sharply  in  the  widespread  strikes  and  fears  of  po- 1  MaJ’ch,  193 . ?  60,408,000 


Compilation  Show*  Total  Of 
$3,465,224,187  Di*bur«ed 
During  Year  1933 

DEATH  CLAIMS  LOWER  j 


Protection  Plus  Profit 


(jREftT-WEST 


ASSUWflNCK  GOMPHNY" 


by  life  insurance  companies  -n  the,  first  four  month®  of  1931,  The  ex- !  titical  restraints. 


United  States  and  Canada  during |  r.e.ss  reserves  of  ''other  reserve;  the  spirit  of  enterprise.  P  Is  hoped 

1333  totalled  f3  46S. 934,1  ST  !  cities”  showed  a  monthly  rate  of:  that  these  unsettling  elements  will 

An  advance  press  release  of  the  gain  amounting  to  ,$43.0110,000  in  the  gradually  be  eliminated  Revalu-a- 
annual  "life  pavment  numbeU  of  last  eight  months  of  13.33.  which  ha.®  i  tion  of  the  dollar  has  partially  re- j 

this  leading  US.  insurance  ournai.  been  stepped  up  to  S66.f0O,000  in '  moved  the  element  of  monetary  un¬ 


start  to  make  commercial  loans  and  j 
Investments. 

The  figures  for  the  sum.®  return- j 
ed,  month'hy  month,  are  j 

March,  193 . $  60.408,000 

April .  72.800.000 

May .  M.700,000  j 

.June . 44.000.000  ! 


4  months'  total  .  .  $231,908,000 
The  large  banks,  with  their  heavy- 


shows  that  death  claims,  matured  the  first  four  months  of  1334  In 'certainty  which  had  affected  busi-  excess  reserves,  are  m.ainly  respon- 


endowments.  annuitie.s  and  addi- 1 'country  hanks."  the  rat?  of  gain -ness,  hanking,  and  Investment  psy-  slble.  They  say  they  cannot  meet  e 

tiona!  accidental  death  benefit  •otal-'was  $12,000.1^00  per  month  in  thejchology,  though  the  recent  sih'er  leg-  the  2%%  interest  they  must  pay  I 

led  $1,411,187,314.  compared  ’o  ?1.-|  last  eight  month?  of  1933  compared |  Islation  causes  uncertainty  over  the  for  Postal  Savings  money  as  their  * 

469,421,038  In  1932.  raymenr.v  for!ivith  $,38,uoo.Of>o  50  far  in  1931  I  qeustiju  whether  bimetallism  will  funds  today  are  going  almost  ex 
premi'xm  savings  and  cash  surren  |  The  resulting  pressure  of  large  *  eventually  he  adopted  clualvely  Into  governm.ent  securities 

der  values  amounted  fo  -^r.OM.OSG,- i  investaient  funds  should  further:  A  favorable  development  -this  which,  at  their  present  high  prices. 

273  last  year,  compared  hi  $2.0.88,  |  tend  to  drive  down  Interest  rates  i  spring  was  the  modification  of  the  do  not  yield  enough.  Small  banks. 

426.843  in  133?  I  .ind  thereby  make  borrowing  attrac- 1  Securities  Act  of  1933  made  by  on  the  other  hand,  seem  to  w  ant  the  Bu* 


NORMAN’S  VISIT 
TO  U.S.  AROUSES 
MUCH  CURIOSITY 


Permanent  disability  rialnis  againi  tiv?  Until  earlv  this  year,  how- 1  Congress,  which  should  have  the  ef-  deposits.  Hundreds  of  application.® 
showed  a  large  incrca.se  in  1933. |  ever,  fhe  decline  In  the  rate  charg-|fect  of  reviving  the  capital  market,  are  being  received  by  the  Post  Of 
totalling  $80,521,034  or  11  per  cenr  j  ed  customers  bv  banks  was  slow;, thus  facilitating  the  refunding  of  flee  Department  from  these  insioj. 
more  than  the  1332  total  Tr  $sn.  1  nut.®ide  .New  York  city  ;  but  n  more '  any  bank  loans  made  for  capital  or  tions  for  Postal  Savings  fund?,  hu* 
414,134  In  the  last  fno  yea;.?  dis-|  rap'd  decline  has  been  noticeable  in  |  semi-capital  purposes,  and  encour-  their  demand  has  not  as  ye*  offset 
abllitv  payments  have  incre-ase.-i  ifiOi  tlm  northern  end  eastern  cities,  aging  banks  to  advance  moneymore  the  tremendous  returns  of  »he  larg 
I>er  cent  last  year'®  total  bemg  $.55, -;  since  lanuary  and  in  the  southern  I  liberally  for  such  purposes  Thisjcr  banks. 


<  No  Important  Develop¬ 
ments  Are  Antidpated  *s 
Result 

LX5AN  I^LAXED 


eSANCH  OFFICES 
Tcrento 
I  Ottawa 
j  Vencou'»ef 
I  V'ictorle 
Edmonloa 


wmnipea 
Monlraal 
Quebec  Oty 
St.  John 
Halifax 


^NADA 


ALL  eOLlCieS  NON-ASSESSABLE.  PAYING 
OIYIDENOG  RANGING  FROM  ^OXTOoO^. 


397.439  mre  than  the  i':*2'''  iutal  o 
$34,213,602 

Life  insuranc®  pa?"mcn'?  on  dr"! 
ble  lademnitv  claims  in  case.®  of  ac 


(land  western  cities  ®iuce  March 


fact,  plus  the  high  level  of  excess 


banks.  London.  —  Lombard  Street  Is  not 

Of  the  amount  sent  back.  Postal  paying  much  attention  to  the  visit  of  Influence  of  this  fund  on  the  foreign  i  Tear  also  shows  a 


lYhile  bank  I'.an®  ha.ve  nof  in- :  reserves,  the  declining  attractiveness  Savings  has  placed  $7n  millions  in  Montagu  Norman,  governor  of  the  exchange  market, 

reased.  it  is  =ignificant  that  de-jof  investing  in  bonds,  and  the  passing  government  securities  at  an  aver-  Bank  of  England,  to  ihe  United  In  pennltting  an  extension  <? 

r>?it®  ,sre  ri.®ing  substantiallv.  Alii  of  the  need  for  high  liquidity  since  age  rate  of  214^  On  June  SO.  the  States,  but  it  was  Intrigued,  not  to  lending  within  the  limits  of  the  ster 

per  I  m‘-ml->ef  bank  figure®  since  April,  rublic  confidence  in  banks  is  re-  Treasury  provided  a  speci.sl  issue  a  little  startled,  by  the  announ-  ling  hloc  the  Treasury  is  realli 


sreign  i  tuu  year  aiso  snows  a  gam  ov«rl 
;  1933  as  does  net  applied  for  busl-i 
f,  !  ness  of  the  company.  I 

■  ster-  '  During  the  6  month  period  Jljl 
really  ;  branches  of  the  company  shenredj 


cidental  death  decreased  1!  per;  rr.eml-mi  bank  figure®  since  April,  rublic  confidence  in  banks  is  re-  ireasury  provided  a  special  issue  ““rH  'iiiie  smiuru.  uy  nuuuuu-  img  nior,  me  1  rcatury  is  rean.v  :  -  ..ur, 

cent  in  1933.  totallinv  *21.V3.3.2uO, '  192.®,  relate  to  licensed  hanks  only  stored,  all  should  increase  bankers'  of  $35  millions  .5  year  2'N  lyn'c®  snd  cement  in  the  society  columu  of  The  strengthening  the  hands  of  the  ex-  1  an  lnCTea.se  .n  paid  for  buaines* 

compared  with  to  $24  186,10:1  in!  The  rl?e  in  dcpo.sit?  of  these  banks ;  eagerness  to  lend  to  customers  The  at  the  same  time  Postal  Savings  London  Times  that  Mr.  Norman  bad  change  fund,  because  such  loans  over  the  Mme  period  of  1933,  while 

1932  Thi®  Ks  ibe  second  vea-  tlm'did  nci  bring  them  to  pre-morato- 1  opportunities  for  making  sound  invested  ,$35  mllltons  In  Federal  changed  his  original  holiday  plan  so  should  tend  to  reduce  the  fluctua-jl*  branches  reported  increases  In 

double  indemnitv  pa'vmenis  havei  rium  level  iiniil  April  to  New  York;  log  ns  gradually  multiply  ns  Farm  Mortgage  3's  to  bring  up  the  as  to  trawel  as  far  as  New  York  with  lions  of  exchanges  while  countries  1  placed  business  over  last  year, 

decreased  the  1931  high  being  $27,  ■  citv.  unii  fanuary  In  "other  re- j  the  recovery  force®  cause  busi-  average.  The  department  has  no  ^  sta.ndard  but  not  ac-  — — -  -  . 


compared  with  to  $24,1 86,1 ''ii  m 
1932.  This  is  ih®  .second  year  tlm 
double  indemnify  pavments  have 
decreased  the  1931  high  being  $27, 
018.333 

Three  8H,000.000  rinims 

The  bulk  of  the  life  insurance 

pa>T32^!its  it)  TAipti'^ei y 

amounts  to  tbousAnd?  pr-opifi 

Tb^r  numbar  of  T>6r?oiia  in 

195S  ’"'bo  l#rf*  nr  iTIOi  ITlIife 

Insurancf^  v-a?  rnlv  and  *h!S 

compared  4?1  In  1^32  and  45' 

tn  l?3i  In  1!^53  ^bere  tbr^^e 

claims  of  c^'cr  nin’’  from 

ji  OPODDo  thirtv-nine 
from  1250.'^^  to  ?^0rt,fvoo.  fro^i 
S!f>0.000  tr>  5250.00^.  15i5  from 


citv.  until  Tanuarv  In  "other  re- j  the  recovery  force®  cause  busi-  average.  The  department  has  no  ^  sta.ndard  but  not  ac-  — — -  -  . 

cities.”  and  until  April  in 'ness  activity,  prices.  incomes,  intention  of  lowering  if®  require-  Reserve  Bank  of  New  York,  tually  in  the  sterling  bloc  possibly  Annual  jyjeeting  of  AX.C 

•  country  hanks.”  i  and  profits  to  rise  This  pro-  ment  of  2i49h  interest  trom  the  Mr.  Norman  s  movements  are  usu-  may  be  Induced  to  ally  Uiemselves  In  ChIcaffO  OcfobeP  8-12 

During  this  period  when  deposit' cess  is  a  slow  one.  but  the  budge-  banks  for  the  use  of  its  monpy.  so  shrouded  n  mystery  that  this  ,  with  i_.  ...  j  ,  ,  .  i  ^ 

and  e.xcess  reserves  were  mounting. ;  fary  inflation  pursued  by  the  gov-  The  total  deposited  by  the  public  •  ^it  ‘  mav  ho  that  i  g<werniT,ent  =.  ec.s.on  to  a.-  Tjmila  Mo _ _  TTetiminjBi v 

the  banks  first  eliminated  their  in- !  ernment  is  being  accelerated,  and  in  post.  1  savings  ha? 

debi.edness  to  th»  Federal  Re?erv-e ^  this  wii,  he  p  to  "prime  the  j  myelHnr  with  Mr  HaSon  Smf  th®  p^c  re  alreadv  in  e^  ^th  annual  meeting  of  the  A.mer!- 

Svstem  aJitl  tben  increased  their  ,n. ,  Granting  that  th®  will  de^sit  instance  In  1?^  it  aver-  mysterv  istence.  but  nevertheless  it  cieara  can  Life  Convention  to  be  held  at 

vestments  Additional  funds  are  less  now  succeed  in  reassuring  business ,  aged  $160  million^^  Mounting  rapid-  mov-emenls  and  their  pos-  up  uncertainties  regarding  its  ac-  Bdgewgter  Beach  Hotel.  Chicago. 

liW^lv  tn  go  in*o  th®  purrhas®  ®.f  and  financial  interests  that  the  New,  !v  with  th®  bank  ciosmg®  of  1931  ..u,.  -uionivo  t.ioi  Til.,  on  OCTobei-  s.  9  in  ii 


I  =^rY^  rjtie?.’’  and  lantil  April  in  nesa  activity.  nricef;.  incomexR.  intention  of  lowering  if?  require-  ne&eivp  oduii  ui  lurit 

.•country  hanks”  land  profits  to  rise  This  pro-  ment  of  214 9V:  interest  trom  the 

During  this  period  when  deposit  ■  cess  is  a  slow  one.  but  the  budge-  banks  for  the  use  of  its  monpy.  v  ii  i°=c  ^ 

and  e.xcess  reserves  were  mounting.  |  tary  inflation  pursued  by  the  gov- j  The  total  deposited  by  the  public  PY.  ^.  ■.  '  ^  ^ 

:  the  bank?  first  eliminated  their  in- 1  ernment  is  being  accelerated,  and ;  in  postal  savings  ha?  decreased  VnAin’  i.Ib  imi-titinn  ni 

i  debtedness  to  th®  Federal  R.e?erv-e :  this  -w  in  heip  to  "prime  the  pump.  '  i  nnly  slightly  with  the  coming  of  t^n-reiiinr  with  vtr  Harrison  •!< 
'  Svatern  gjid  then  increased  their  in- i  Grajiting  that  th®  government  will  dsposit  insurance  In  1??9  it  aver-  at-  -.e 


In  Chicago  October  8-12 

St  Louis,  Mo — •  PrelimlsarT  inr*- 
paratlons  are  under  way  for  the 


Bdgewater  Beach  Hotel,  Chicago. 

"  1099  Slble  objective.  tual  position  Ill.,  on  October  S,  9.  10.  11  and  12. 

n  eps  iiii^  -  1  +  rvfT  s  P^B*  ji  is  scarcely  likely,  however,  that  No  iuimcdiat®  erpanslon  tyf  fni»-  Although  it  is  still  too  early  to 

^hA^  eni^l!r  British  press  loses  mteicst  elgn  lending  need  he  expected  as  a  definitely  announce  the  program 

vas  Bt  n  *1  loV  nil  total  fjjg  jj.jp  gj.  jj  result  of  the  society  resuit  of  the  Treusury’s  statement  for  the  gathering.  It  la  known  that 

B Jii  >i  mill. on? _  jjgjg  jjjg  press  In  the  United  States  Credit-worthy  boriovvcta  are  re-  a  numlver  of  very  prominent  men, 

~  will  be  equally  indifferent.  On  tne  garded  here  as  .still  scarce.  both  In  and  out  of  the  life  Insur- 

THADB  xg-tTH  BPAnf  .AND  iTAiT  present  occasion,  however,  it  seems  - — — — — - -  ance  world,  -will  be  included 


Ann  |  price®  were  falling  and  bankrupt 

-D9,..h  I  cies  increasing,  such  opportuniliec 


ot  tp®  govermnenr— sucn  as  meas-  Halifax,  N'.P  —  a.  b  Muddiirar,  pretty  safe  to  assert  that  Mr,  Nor- 
;ir®s  *o  stimulate  housing  construe-  Canadian  Trade  Commissioner  for  man  has  no  definite  financial  cb- 


wpre  Pcarce  Even  in  th®  period  of  tiou  and  other  durable  goods  activ-  Malta,  Portugal  and  .Tugo  jeclive  in  view.  In  Canada  $32,277,000:  sessions  of'  the  le'gal,  financial, 

recCT-erv  so  far.  opportunitl®?  hsv®  .,ies-w,ll  sustain  the  ®conomlr  re-  S.’f.V*prrv’incuVrxpCTt!:rV%  Nothing  particularly  useful  or  I  -  I  agency  and  Industrisj  sections. 

cot  b“®n  nlentlfu! — though  in  ..on  rovery  Canada’s  export  trade  with  Daly  Striking  can  be  attempted  in  the  |  Toronto— Total  sales  of  new  pand-|  A. s  has 'been  the  custom  for  maav 

- - - - - - - - iif<rsoa‘in'’mor'^°tLV^®*?Vnronr°  international  financial  sphere  at  |  for  ordinary  life  insurance  in  Can-  yea,r3,  the  legal  section  will  meet  In 

I  ,  K  jr  gw  «  m  j  I  export  trade  of  Canada  with  these  present  moment,  it  i®  held  here,  ,  ada  and  Newfoundand  for  th.'  first  advanco  jJjp  main  meeting  of  the  i 


1  tha  t  ^'OthlnE  particularly  useful 
Dalv  striking  can  be  attempted  in 


rded  here  as  .still  scarce.  both  In  and  out  of  the  life  insur- 

- — — — — - -  ance  world,  -will  be  included 

June  Life  Insurance  Sales  among  the  speakers  before  the  main 
I  r-  J  »»'»’»  Ann  ronyention  and  at  the 

in  Canada  3lK546.A/7,UUlJi  sessions  of  the  legal,  financial, 

-  _  agency  and  industrial  sections. 

Toronto— Total  sales  of  new  pand-|  As  has  lieen  the  custom  for  many 


In  i'oes  therp  n  pr?  tbrel  IcEs  Deal  wi.n  henceforth  place  ^ojierl-  -”32-1933^  it  r^c^d  a  peak  of  i/js  scarcely  likely,  however,  that  No  immediatp  erpanslon  of  for-  Although  i^ia ’Btllf  too'  early  to 

cia’ms  pf  ever  11000  00(1  nip.-,  frprr  ^iJ^^^active  ous  rc-s.rain.5  on  ,he  righ-  o.  fu’"  ^  if  the  British  press  loses  mteicst  elgn  lending  need  he  expected  as  a  definitely  announce  the  orograje 

«5tv“voo“t;  *iVpoo(;o  'th.riv-nme  miDative  to  reasonable  APn!  th  s  ypg.r  the  total  j,j  t,.,p  j,,.  ,,  of  njp,  ^ooiety  resuit  of  the  Tredsury’s  statement  for  the  gathering.  It  is  known  that 

tssoooo  to  s^ooooo  ior  from  iticreasp.  m  loans,  hu'  r®oard«.  the  coun.rv  wl.l  enter  -  $1,-.  mlll.ons  jjj^  press  In  the  United  States  Credit-worthy  boriowets  are  re-  a  numlver  of  very  prominent  men, 

j-iortoqo*  fr,  ifvo  ooo  iss  frorn  .<so  development  depends  on  the  ex-  an  ,  erpans.on  ~  equally  indifferent.  On  tne  garded  here  as  .still  scarce.  both  in  and  out  of  the  life  Insur- 

oo(v  Vo  1100  000  an H  frV-n  190  isteBCP  of  sound  Credit  risk?  tl  hen  whica  with  certain  coilateral  efforts  thadb  with  «PAr?f  .and  irAiT  present  occasion,  however,  it  seems  - - — — — - -  ance  world.  -will  be  included 

900  to  *50009  •^'•-i  prices  were  falling  and  bankrupt-  of  th®  goven^enl-such  as  meas-  ^  ^  Muddimac.  Pretty  safe  to  assert  that  Mr,  Nor-  Juji^  Life  Insurance  Sale*  among  the  speakers  before  the  main 

"xfoVp  Vha’n  FI  000  000  in  lita  'n-nr  increasing,  such  opportunitiec  ;ir®s  to  stimulate  housing  construe-  Canadian  Trade  Commissioner  for  man  has  no  definite  financial  cb-  i  '  i  nn-t  aaa  l>odv  of  the  convention  and  at  the 

..o. ..  t__n  $1,90  .  ,93  m  hf®  npur-;^.p,.g  apaj-pp  Even  in  th®  period  of  'lou  and  -ither  durable  goods  activ-  Italy.  Spain,  Malta,  Portugal  and  .Tugo  jeclive  in  view.  In  Canada  $32,277,000:  ge®sions  of  the  legal  flnanciaJ 

Ctatr.  onV  ranVVa  ,n  1099  onVi  P""”  plentlfu!— though  tp  ..OH  covcrv  Canada’®  export  trade  with  Daly  Striking  can  be  attempted  in  the  Toronto— Total  sales  ofnew  pand-  As  has  lieen  th©  custom  for  maav 

S'or  ,i?..»rpV- 1 - ...r  prd.oyv  in,™., ,h,  iepi  ,«Mio.  -iir„,«a 

-vrepded  $19  999  90(1  ‘  !  *  •  #  Wf  V  «  I  export  trade  of  Canada  with  these  present  moment,  it  is  held  here,  ada  and  Newfoundand  for  tii.'  first  advance  of  the  main  meeting  of  the  i 

At  the  end  of  1933  legal  recArv®'  Rrvnbmtf  f  JT '^P  *rade  T.oan  BesfricHons  Kplased  six  months  of  the  current  v-ear  by  convenDon.  'The  legal  section’s 

life  m®uranc®  c-mParnCT  W  ^  OOnRlng  lit  ll  £^eUianCl  t„unTw^heI^ro"^nCT'' The  City  welcomed  the  decision  of  nineteen  companies  having  of  annua!  meeting  will  be  held  on  Oc- 

^ _ _ _  00d?i®h  furV.  pu'?;  ■  “rub^  the  Chaucellor  of  the  Exchequer  this  the  busines.s  in  force  amounted  to  toher  8  and  9,  The  flnanola!  sec- I 

tbio’ V-fiV'-Vn’-i 'lie  •  nac:  nr.imarv  i  Bv  C  M  CBOFT  leather,  cannd  fish,  to.  week  to  relax  Treasury  restrictions  $189,141,339.  jjon  vvill  meet  on  October  9, 

$‘Q'9:7S'''x  gQ3  '  ^niip  and  *17  311-1  Canadian  Trad*  Commlialotmf - -  foreign  loans,  but  attached  HO  For  the  month  of  .June,  total  sales  The  genera!  sessions  of  the  oe®- j 

'•v^  949  7nd-i-friai  ■  The  total  nre  i  — - _  decisions  of  the  Prlvv  Council  Sfeat  importance  t-j  this  step.  a?  reported  by  the  Life  Insurance  ventton  -will  open  on  the  morning  of 

,a-.,oa..  Ii  .  "  1  ...  .  there  still  seems  to  be  .some  doubt  The  restoration  of  international  Sales  Research  Bureau  woro  $32,-  •W’ednesdav.  October  10.  and  tenmln- 1 

^  -.04®.  j  .Auckljind.  —  New  Zealand  appears  of  exchange  rates  and  o^er  u-f  its  jn  the  case  of  several  Important  trade  by  means  of  International  277,300.  distributed  among  the  varl-  ate  at  noon  on  Friday,  October  12 

^  .  ,  :to  be  adequately  nerved  by  six  com- ] functuDns.  Ex'en  then  the  need  of  loan  transactions.  However,  in  fu-  loans  floated  in  those  countries  ous  provinces  as  follow®;  Lritish  The  program  on  October  12  win  be' 

.  ,  merria)  bank®,  vvith  a  network  uf .  a  palliative  to  assist  the  dairying  ,h,„.e  should  be  no  possibilitv  w’hlch  are  In  a  position  to  make  Columbia  $2. .133.330;  Alberta  *1,  under  the  auspices  of'  the  agency! 

-Vc”  e’^mp-'ired  i>vi  offices  covering  the  whole  Dominion,  j  community  may  outweigh  the  facts  of  doubt  as  to  the  currency  in  which  them  is  a  matter  of  gi eat  Impor-  382„03n;  Saskatchewan  $991,303;  section  Th®.  industrial  section  <3 

^1  i.o.6.i'A8  in  13o,:,  an  inc-eas®  ofiand  with  branches  or  corr^poniJents  j  of  the  uncomfortable  surplus  ex-  loans  and/or  Interest  are  repa.vable.  tance.  11  is  admitted,  hut  for  oh-  Manitoba  $1.7,58.399;  Ontario  $13,-  to  gather  on  the  afternoon  of  Octo- 
>82.431.896.  or  41  per  cent.  In  1933 1  in  larndon.  Australia,  and  Fiji.  They  change  position,  and  the  cost  of  con-  XVhlle  there  may  be  a  definite  lag  vious  reasons  it  is  a  policy  w’hii'h  965.9<m1;  Quebec  .$19,712,003;  New  her  11. 

S,J‘d?,466/^1S  in  cpw  Hfp  :ns^jr-  have  also  rioso  arFangements  for  tiDUen  purchase  of  exchange  may  be  .ejip-na  of  imnrnveTnpnt  4n  tho  hanir.  cannot  vet  he  develoneil  on  a  arnle  tr^A  non  ’  /tsu-  '  #a _ _ _ _ ..a  _ 


Banking  in  New  Zealand 


Bv  r  M  CROFT 
Canadian  Trada  CemmiasteGer 


I  countries,  he  adds  is  on  the  up  grade 
I  .A.mong  the  Canadian  exports  are 
found  wheat,  copper,  nickel,  asbestos, 
codfish,  furs,  pulp,  rubber  goods. 
I  leather,  cannd  fish,  to. 


T.oun  Beshdetions  Kelased  I  six  months  of  the  current  rear  by  oonvenDon.  The  legal  section’s 
-  The  City  welcomed  the  decision  of  nineteen  companie®  having  M'’v.  of  annua!  meeting  will  be  held  on  Oc- 
;  the  Chaucellor  of  the  Exchequer  this  the  busines.s  in  force  amounted  to  toher  8  sad  9,  The.  ftnanda!  sec-  I 
week  to  relax  Treasury  restrictions  $189,141,039.  Hon  will  meet  on  October  9, 

.  on  foreign  loans,  but  attached  no  For  the  month  of  .June,  total  sales  The  genera!  sessions  of  the  con-  j 
I  great  importance  to  this  step.  a?  reported  by  the  Life  Insurance  ventton  -will  open  on  the  morning  of 


382„039;  Saskatchewan  $991,303;  section  The  industrial  section  Is 
Manitoba  $1,758,399;  Ontario  $13,-  to  gather  on  the  afternoon  of  Octo- 
365.933;  Quebec  $10,712,000;  New  her  11. 


41  per  cenr.  tn  iiud  tn  ixrnaon.  Australia,  nna  rij'.  1  ney  cnange  position,  ana  me  cost  01  con-  xvhlle  there  may  be  a  definite  lag  vious  reasons  it  is  h  policy  whii'h  965.933  Quebec  $10  712.003;  New  her  11 

in  new  lif?  ins^jr-  have  also  close  arrangements  for  ttnued  purchase  of  exchange  may  be  in  .signs  of  improvement  in  the  bank-  cannot  yet  be  developed  on  a  sc.aie  Brunswick  $784,309;  ’  Nove  Scotia  The  afternoon  of  October  12  -will 

anr»  hii£.iii®ss  was  written,  riampar-  th®  coveTage  of  collection  and  ex- , preferable  to  an  involved  bonus  sys-  mg  figures  so  far  reviewed,  there  is  likely  to  achieve  this  desirable  '-b-  $1,988,999,  prince  Fidward  Island  be  devoted' to  the  exe^Dve  sesSn 

'id  to  $16,555,396,741  tho  vear  h®-  chang®  busine.s3  transacted  in  Can- item  to  aid  dairy  farmers,  which  rjggr  evidence  of  progressive  im-  icet  ti4®ftnn-  anu  ne  aevotea  to  rne  ex.cu-ive  sessjon 

f^'re  ad?  Th®  Present  banking  system  1  seems  the.  only  present  alternative  prover^^nTr  the  ttgufes  ^  \ank  The  British  Treasury’s  action  ,s  a  |  '  '  ^--^o'^ndand  822..-  of  the  con  ventton.  At  that  sessjon 

Total  outstanding  notes  and  loans  and  structure  in  this  Dominion  is  1 .  evertheless.  uncertainty  as  to  whe-  debits,  bank  clearings,  and  net  note  short  and  cautious  step  in  the  right  1  _  I  i-viTnTnittcA  ronnrfo  vAroK-Aa  anfi  riT* 

rs  decreased  $''.997.-  somewhat  analogous  to  that  of  Eng-  ther  or  not  th®  embarrassment,  of  circulation  for  each  of  the  months  direction,  in  the  opinion  of  financial:  RitmTirxi  F-Knansinn  niiviiKT  iionu  ^ 

h®  total  outstanding  tand.  and  It  mav  be  said  that  'ba  'ba  government -s  investmem  m  j  jn  me  last  quarter  of  1933.  compar-  London.  D  means  that  the  rigid:  v»f  t -r  I  ratna  vruii  Ka  ^  ,4 


change  busine.s3  transacted  In  Can- item  to  aid  dairy  farmers,  which 
Bdn  The  present  banking  system  1  seems  the.  onl.v  present  alternative 


$142,909;  and  Newfoundand  $222,- 1  of  the  convention.  At  that  session 
033.  I  riffic<?rs  will  be  elected  and 

- - - - -  committee  reports  received  and  aef- 

Businese  Expansion  During  ed  ution 

Firsl  Half  Year  by  G.W,  Life  Convention  rates  •will  be  granted 
According  to  "The  Bulletin.”  field  by  the  hotel  to  those  ?vho  attend 
organ  of  ihe  Great -tVeat  i.jfs  As-  in  ad- 

surance  Co.,  paid  for  business  of  Centurv  of  ^ogress 

that  company  for  the  first  6  months  -b  /educed  railroad  fares 


to  poiicvholder?  decreased  S''.997.-  UoiT^^'^’tiat  gnaio^ou?  to  that  of  Eng*  ther  or  not  tb<»  embarraRsment  of  |  fo,-  each  of  the  months  direction,  in  the  opinion  of  financuil  !  tt-Mii— ***  1 

521  in  13.33.  Ihe  total  outstanding !  ^and.  and  it  mav  be  said  that  ihe  the  government-s  investmem  m  j  jn  ,he  last  quarter  of  1933.  compar-  London.  D  means  that  the  rigid:  »^ese  “panwon  Ut^ng 

aY  the  end  of  heme  event?  In  B-npIand  is  sterling  may  necessitate  a  rapid  de- 1  v*t,b  the  corresponding  months  embargo  has  been  abandoned.  I. ut  ;  Half  Yeaf  by  v?.W,  Lflr6 

84*^  and  af  th^  end  E'f  l''-*32  Ne^'  Zealand  fin- .  crease  in  the  premium  on  lx)ndon(f»f  The  banking  community  that  more  or  less  control  of  foreign  I  According  to  '"The  Bulletin."  field 

137,561.  janeial  affairs.  Australian  condi-j  funds  Ip  constantly  in  the  mtnda  of ,  seems  to  be  facing  the  future  in  an  lendings  is  being  retained  ;  organ  of  the  Great  ^\'est  Life  As- 

- - - -  _  'tion?  ar*e  perhaps  sJso  reflected  *o  ;  importers,  and  little  devtatton  from  ■  optimistic  spirit,  and  there  Is  every  There  Is  a  close  connection  he- j  surance  Co.,  paid  for  business  of 

P  f*  Im  some  degree,  as  four  the  banks  |  present  hand-to-niouth  purchasing  is  hone  that  improvement  will  be  more  tween  foreism  lending  and  the  sue- ,  that  company  for  the  first  fi  months 

'  L  ^  busin®®?  in  Austra- -  anttripatea  until  the  position  i.®  ciari- j ,,, early  apparent  within  the  coming  cessful  operation  of'  the  exchange  !  of  1934  show®  aji  Increase  over  the 

Mtsnavch  Life  rpy  Half  Tear,  ha  Th®  ®v.=:iem  has  so  far  resisted  ;  .led  irear,  reflecting  tangible  benefits  »o  equalization  fund,  and  the  Treasury  |  corresponding  period  of  l?4t  year. 

-  'anv  departure  fr;®™  sound  hanking.  The  financing  of  fhe  exchange  bur- ;  gU  classes  of  citizens.  has  no  intention  of  weakeninE  the  :  Placed  business’ for  the  fir-st  half  of 


_  lanv  departure  fr#am  sound  hanking:  The  financing  of  the  exchange  bur- ;  afi  classes  of  citizens. 

B’innioeg _ .'-'ew  naid  business  efi  Principle?,  w-it.h  rh®  resvif  that  itjrien  falls  on  the  I  onsolldated  Fund. : 


^  will  be  in  fore®  It  is  desirable 
for  those  planning  to  attend  the 
f  meeting  to  make  their  r€3er?*ations 

ot  an  early  date 


the  Monarch  Life  .Assuranc-®  th 

panv  show®  an  increa.se  ot  almost  |  tnercia!  ®( 
25  ner  cent  for  tjie  first  six  rn'inth® :  L-egislat 
of  this  vear.  according  to  a  =tata- ;  5“!‘vc  Ban 
ment  bv  t  a  Martarlana  e®ri®ral  '  1933.  desi 

manager  . .establish® 

At  the  beginning  of  the  r®?®  •hr.  H^n  Di 
cemoanv  intrDd^ac®d  tvia  new  Do';-  :?^  '•”* 
ble  .4  policy.  whi®Vi  ha.;  m®t  with,-,  ■  - 

p.  SBlendid  rerertion  f-or  th®  'nr-'i®- j 
.-,....'....1.1;..  I  hoiqins®  ® 

.ng  public  :t-3lu®  for 

Th^  amount  of  rolirv  loanc.  ;?nd  *-  "  r,  i 
cash  surrender®  is  r(vnr)nu!n2  tadr. ' 
cnesee  ....i. 


enjoys  th®  ronfidenr®  of  the  rom-'W^hich  is  likewise  affected  by  the' 
mercia!  ®ommunitv,  |falling  off  in  customs  revenue  arts- j 

Legislation  inrorpora+ing  a  Re-jing  from  the  reduction  of  Imports  | 
cAi-v®  Bank  n-s®  passed  in  December,  j  However,  th?  returns  from  the  sales, 
1933,  despite  th®  rosistaD®®  of  the  |  tax  imposed  a?  a  rorollarv  to  the  | 
establish®d  hanks  to  eucii  an  inno'  a-  lassumpticn  of  the  o.xchange  cost  by 
tion  Dno  provision  in  rartirular  '  the  go®  ernment  have  considerably 
of  the  new  measur®  (inder  ■'vhich  the!  exceeded  anticipation,  and  this  come-  ; 
flAcer''®  Bank  io  tak^  or  er.  in  ex-  j  "-hat  alleviates  the  burden  j 

change  for  it®  on-n  notes,  all  gold  |  Fnsds  Seeking  Investment,  I 
hoidmg®  of  tha  trading  banks  at  face  ,  banking  standpoint,  the! 

'aiue  foi  coin,  or  at  „ ,  1  ( ?  —  ^  :  excos®  of  funds  seeking  safe  invest-' 


'  THESE:  DARNED  M1E5  ARE: 
'  DRIVING  ME  MAD, 

I  can’t  you  6&T  A 

;0D  5M&THING?yHlr 


/'FOR  QOODN&55  SAKE, 
WcU’Rt  ALWAYS  QPUMBUN^’ 


Staff  Appointment.s  j 

Bank  of  Monfreal 

A  N.  Le®.  assistant  inspecto;-  ai 
the  head  office  rf  ihe  Ban^i,  of 
Montreal  ha.®  been  appointed  as.®i®i- 
ant  manager  at  Hamilton,  Ont. 

H  M.  Monteifh.  of  h®ad  offi®p. 
has  been  made  manager  ai  ( 'Untou 
Ont 

J  E.  Riggs,  former! V  oianager  at 
Cowansville.  Qu?  .  ha?  been  made 
manager  at  Pem.broke,  Ont  ,  auc- 
ceeding  T  Andrews,  who  has  been 
made  manager  at  Cornw-ali.  On? 

C  D.  Kerr,  of  th®  Pans.  France 
branch  has  hson  made  aspi.^tant 
manager  there 

Bank  Clearings 

Htak  dear'a^j  in  Car.s'ia  Cr.e  'r%*rk  i 

.^v’y  i$th  ird  eonscanscs?  •itb  ♦bn  eoTTesrosdine 
vreiik  af  1?1?  fclia"* 


I  New  ZoaiaiHl  curr®n®v  re,_-  ptandard  :  aw'aitine  a  f-all  in  the  ex-! 

I  ounce  lapprovimaic-tt  one-balf  of  the|,,,jajj  of  their  ! 

^  world  price  when  converted  at  pres-  remitted  oversea.®  at  lower! 

ent  exchange  raiec,.  met  with  f,>r  oost.'is  one,  of  the  current  problems, 
imidahie  res, .stance  bill  eventualiv  moneys  have  been  placed  on! 

became  law.  7he  Reserve  Bank  deposit  at  varying  rate.?  of  in-! 

iw,il  pr.?h3!dy  funi'tion  about  Inly.  ,prest,  and  though  the  interest  rates  i 


BOY.’  THERES  PLENTY'  OP  Fli£S4 


AW,Y0UV&  GOT  TO  EXPECT 
THEM  THESE  ,DAV5 


lb.,!,  and  the  public  offering  (if  itS|or)  deposits  have  been  considerably 
.,  per  cer'.  (  Umiil.sl i' e  f^’'’f33nd  |  ,jjp  flow  of  funds  into  fixed  . 

at  .sliare®  wa«  lieaiili  over.siibaciihed  ideposit  channels  shows  no  abate- I 
'''*^1  Fvchflngp.  iment.  though  as  a  percentage  of; 

’’  I  It  rnav  he  mentioneil  that  New-  i  total  deposits,  free  deposits  have  In-  j 
'Zealand  i®  i>n  a  depiodaied  sierling  somewhat  while  the  per-, 

'''  lexrhansp  standard,  under  which  /enrage  of  fixed  deposits  has  slight- i 
i  £  139  English  sierliuE  i,®  at  present  i^y  decrea.sed;  the  respective  per-. 
^vorth  £12,5  New  Zealand  nirvcncv  I  ventages  for  the  quarter  ended  De- I 
^',Thi?,  reiationship  has  existed  pince  '’-ember,  19^.  were  32  and  68  p  com- . 
Tanuarv.  193,1,  before  which  time  al-  •^'’  and  ,9  in  the  cor  - 1 

tcratlons  in  th®  exchange  rates  were  responding  period  of  1933^  . 

rP  considered  ®ol®lv  the  function  of  thcl^heless  the  situation,  in  the  face  of. 

i  commercial  banks,  and  exchange  had  |  rates  show?  : 

■6  :  bean  for  f.om®  time  quoted  on  g  inability  of  commercial  borrow- , 
P<^asD  of  £193  sterling  to  £110  New  if  ^  ^ u ' 

zLiand  currencr.  At  that  ttm?  the  '  difficulty  of  employ- - 

ft  •  “  uii  u.  I -I.  <-  jng  suoh  money  in  profitable  chan-; 

.„  New  Zealand  Government  embarfd  minimum  bank  rate  of 

on  a  poHcv  of  a  further  depreciation  interest  on  overdrafts: 

in  the  rates  now  current,  primarily  present  5  p©*‘  c*”*"  t*''  '*vb^c^  ^ 

-I  with  the  object  of  assisting  the  j,  reduced"  from  6  psr  , 


dVeVER  6PUn5LE  YOUR  WfM  OFF  4T  H^nE /550UTTHEDWC 
FI!F5  TH.AT  ARt  AROUFiD  THE  HOUSE.— 


BLIT  l\  FEW  D4YJ  UTER  Y^lj  60  Oh  A  ™ifi6  TRIP,- 


WELL,  AND  JUST  HOW  DID  YOU 
GET  INTO  THAT  HESS? 


in  the  rates  ne'e’  current,  primarily 
I  -with  the  object  of  assisting  the 
'  farmers  and  other  producers  of  ev- 


-  ttt!: 'br  cerrescos-iing  I  port,  good®  The  objections  of  the 


cent  in  May,  1933  | 

The  average  of  government  seen- : 


OH.  ER-ER- THE  slack] I  JUST  LET  ME  HEAR  VOU  \ 
,^,_.-yr^^Pl!E5-ER-R-  COMPLAINING  AB«UT  ELIES  < 
)N  THIS  HOUSE  **:JLi5T  LET  ME 
HEAR  Y0U,THAT5  ALLM.R,I1AH.*J 
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8?,D?,33? 

J=S8 

4 

121.018.024 

7 

T'JFC'tS 

S9.821..-5.V 

152  436.515 

1 

V'isnipt? 

fiS  700,1^0 

98.076.200 

4 

^^•nccu’  er 

IR.05J.9IO 

3i6.5V« 

i 

ettsv? 

4.827.9;n 

4  086.014 

< 

Hairitton 

d.480.®90 

4.90t.920 

7 

Quth*' 

4.860  8(1| 

4.263.8«’» 

8 

I  ond'^r* 

?.2K,460 

•8, 2.85. 540 

Q 

Halifax 

2.069,385 

!0 

Ct!gsr>- 

.*'.99J.oin 

fi. 720,825 

11 

Sa?**t  John 

I.742.'i0«‘ 

L663.I20 

12 

VietjDnt 

1.403,608 

1.670,991 

)9 

R«(ri8 

.3.147.1IS 

8.645.846 

14 

Edmonton. 

8.806.168 

8.487,385 

n 

Brartford 

791,469 

644.970 

16 

Kingston 

Peterborough 

820,40.® 

644.534 

17 

670,87f» 

686.440 

18 

Windsor 

2.017,972 

2.772.207 

?.?. 

Fort  W!llia*r 

625,248 

S90.86O 

2.1 

Sherbrooke  . 

562.021 

616,224 

34 

Kitrhener 

?»Ra.60f> 

1.122,243 

29 

Moose  Jaw 

449.928 

610,296 

80 

N.  WMtminster 

484,616 

440.061 

84 

Ssakatoon 

1,229,028 

1.289,940 

88 

Moncton 

719.009 

016,958 

89 

Chatham 

8P4.032 

619.427  : 

882 

Sudbury 

719,146 

679.314  ' 

681 

Medicine  Hs^ 

281,547 

185.156 ; 

«oo 

Prince  Albert 

286.776 

261,633  ; 

670 

Lethbridge  . 

852.866 

860,882  ! 

Prenden 

826.170 

816.800 

81  dtiei  . . 

811,846.069  481.189.181  i 

I  bank?  and  of  importers  were  over-  held  bv  the  banks  tn  the  quar-  ■ 

'ruled,  and  th®  exchange  policy  is  tgr  ended  December  SI.  1933.’ wa?' 
I  now  conceded  to  be  directed  bv  the  £20,132,725,  being  over  double  the  | 
gox-ernment  Definite  pronounce-  g^m  f£ 9,601.021)  shown  under  thi*: 


haps  May  or  .lune.  1934.  There  is  to  finance  exchange  commitment.®  I 
a  plethora  of  Ixindon  funds,  arising  and  other  requirements.  ! 

from  decreasing  imports  and  increas-  (:ari’ent>y  in  Which  Loans  PaTabie.  i 
ing  values  of  exports,  which  consti^  ^  controversial  point  arose  in  I 
tute?  a  aeve.re^burden  on  government  ^^0  year  regarding  the  currency  in 
finance,  as  while  the  banks  buy  and  ^.jjtch  local  body  loans  now  held  in  i 
sell  exchange  at  uniforni  carded  jjondon,  hut  with  alternative  domi-l 


hanks  all  exchange  acquired  at  the|pe,-  cent,  fell  on  the  municipality  or  ! 
higher  rates.  There  i?  the  possi-!  other  body,  if  met  only  in  New-  Zea- I 
bllity  that  the  present  arrangements  I  land  currency,  th®  overseas  investor' 
will  continue  until  such  time  as  the  |  w-as  penalized.  Legislation  wa»  I 
Reserve  Bank  is  in  operation  and  I  passed  In  the  Finance  Act,  1933.  <oj 


AMD  RFLIRM  5onFTrilM(^  LI 


DJEVER  TRY  BUCK  HORStPr-  )'T  CERTAll 
THE  5TIMG  OUT  OE  THE  WIPES  5ARCA5M’ 
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jusl*  sau  Dawes 

BL'ftCK 
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Ale  Plejise*’ 


The  Junior 
Gold  Mines 

Thp  current  issue  of  the 
Mininp  Clironicle  deals  with 
the  present  favo>'ahle  posi¬ 
tion  nnd  indicntetl  fiituro 
possibilities  of  some  of  the 
leadini;  .iniiiur  ^old  mines. 
IiiTestoirs  interested  in  Bra- 
lorne,  Macnssa,  S  i  s  c  o  e, 
Thompson  -  fadillac.  Little 
Lome  Lac,  Sylranite,  San  An¬ 
tonio  nnd  llowey  should 
nrail  themselTcs  of  the  in¬ 
formation  contained  in  this 
Issue. 

Copies  ivill  be  mailed 
upon  request. 

F.J.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 

11  .Jordan  St,  •  Toronto 

ELgin  2201 


J.E.  Grasett  &  Co. 


MEMBERvS 

THE  TORONTO  STOCK  EXCHANGE 

m  BAY  ST. 
TORONTO 

\VA%erley  4781 

Branch  cf^ce: 

Di:nf'as&  KecleSts. 

Junction  1167 


NEWS  OF  MINING  AND  OIL  SECURITIES 

LOSSES  GENERAL  iCanadian  Citizenship  of  IMINTO  GOLD  MILL 
IN  QUITE  ACTIVE  I  Singer  Worrying  London  TO  BE  OPERATING 
MINING  MARKET,  -j-- . . BEFORE  WINTER 


SPECIALISTS  IN 
MINING  STOCKS 

MBiJBERS 
Toronto  Stofk  Kxcktmtu 
Mnntrecl  Curb  Market 
Wtnntpes  Grain  Exehiint(9  s 

Chicago  Board  of  Tradt  ^ 


^  Direct  private  wires  from  northern 
^  rintng  centres  assure  fast  reception  of 

•mportant  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  0‘HEARN  &  CO. 

S49  St.  James  St.  West,  MONTREAL 

Marquette  8691 


Five  New  Highs  Establbhed  in 

Early  Trading  But  Later  ^ -v- ,  it,.,  „r-v!;iis  .-,t  rrr,ydor.  Will  Run  <!1«;  tn  tlw,  1  ni  ITinui  Lilt  V/VllLJ.  <  li.  V.  Ut/Lil/  VU II  U  1 

Declined  ^  boon  ohec’icd  in  C,anada  ^  Aeroclrcfio,  v.'I'oi  c  lie  r.i  vivo'l  hy  air.  ._  OW\¥SFi¥\/s  V1¥\  iVfVY  ■  nVY  viv/YfYYYi\ 

_  '■>'  withdrawn!  of  the  ofterini;  of  '‘Ills  dccoption  was  detected  nftcr  xPhkllN  lIP  iIVmPk  W f I  I  KH  HIkIiRk 

r*r»n»c  f  A  v-u  CP  ATI  iDrr»  of  riymoutli  Gold  Mining  some  wee’j»,  nnd  lie  wari  charged  — -  Ul  EEI/u  Ul  TfUAIt  TT ILL  DL  lllUllLA 

UUU  a  LjIVK.Ji  rHAlUKlLU  Connnny,  !  Ir’Ited,  interest  ce-i‘rco  before  the  now-.streot  irarlsirato  GOOD  WATER  SUPPLY  _  _ 

f  v.„.ouv„.-=T7;r.n.c.,.n  Byl„cr^  “ 

Toronto.— In  the  mining  section  of  received  tn  Montreal  indicates  that  Immigration  official.  the  plans  of  Mlnto  Gold  Mines  to  Work  at  425  Foot  Between  Two  and  Three 

the  Toronto  stock  exchange,  the  gen-  returned  to  London  from  |  “After  that  case  he  left  the  conn-  proceed  to  the  milling  stage  as  rap-  Level  Million 

eral  list  during  the  pa.st  week  drift-  British  an-  try  knov/Ing  full  well  that  he  would  idly  as  possible,  the  president,  W.  A.  - —  - 

ed  into  Inwor  1r»vo1<3  %’i*u  1  «  tnoruics,  having  V.’arned  the  public  rover  be  pblc  to  return  on  any  for-  t)aVidson,  states  that  he  estimates  Toronto  Bureau  The  Financial  Times  Vancouver  Bureau  The  Financial  T.maa 

ranirintr  un  tn  hn-  losses  apninei  e  possible  raid  on  the  poc-  paanport.  blocked  out  ore  will  be  75,000  tons  Toronto.  —  Development  work  is  Vancouver. — Although  official  fig- 

iFive  new  higli«  worn  i  have  been  power-'  ''Ho  he  vent  to  Canada,  and  be-  with  completion  of  the  raise  now  being  speedcKi  up  at  Paymaster  Con-  ures  are  not  yet  available,  present 

^  about  mid-wppL-  nui,  ^  ii  England  cnmo  a  clMc-on  of  the  British  Em-  being  driven  from  the  Working  level  solldated  Gold  Mines  property,  ad-  Indications  are  that  gold  production 

!  issues  showed  -i  n't  i  bccau.se,  before  leaving  Cansd.a,  hoipiro.  to  the  Hagmo  level,  190  feet  above.  Joining  Homo  Mines  in  tho  Porcu-  In  British  Columbia  this  year  will 

'  part  of"  the  nerifnl  "  secured  natnralhotlon  papers  and  a  ,  “So  confident  is  he  of  success  that  This  raise  is  up  about  100  feet  and  '  P'ne  section  of  Ontario,  according  show  an  Increase  of  $2,000,000  to 

I  Volume  of  transact ion-TtrL  hnvlfraH  panoport  entitling  him  to  'be.'’ore  leaving  Montreal  he  made  no  was  started  at  760  feet  from  the  i  lo  official  advice.  Important  mineral  $3,000,000  In  value, 

iaroiind  the  million  simVo  o.arL-  c..-,  freely  in  the  British  Empire.  ' ecorct  of  the  fact  that  ho  proposed  portal  of  the  main  Working  level.  sections  have  been  opened  up  in  re-  So  far  this  year  the  output  ofB.C. 


Tho'oporationo  of  ,'laurko  Slnycr,  tbor,  the  Pally  M".!l  '•-’w  i  IsrpIlKH  W||y  ImIc 

internationally  known  sherc-pv.Jhcr  i  ’’To  c-mdo  that  proMMtlon  ho  -  L'Li*  VllLi  fl  111  I  Lilt 

urd  ono  time  osscolatcd  with  the  '  p  -J  v  - aa-ii  c-  j 

.  f -.imi.- .V...  To,,.t.r--- t'-o  I  '•  ••'bich  he  paassd  tho  Prcmdeiti  Believes  Mill  Feed 

.v.at.o.,5  of  Ji..„-.hc-,,...bc.  I -c- 1  officials  ;,t  froydon  Will  Run  SIS  to  tJw. 

ter.  T'JLvInv  Sr»f>n  in  r.nrinf^fi  A  At*/, cl ♦•/»»>»«  .  V..  ,,1-  ***  QIO  lO  1116 


GOD’S  LAKE  FEATURED 

Toronto  Buroau  Tko  KioaneJal  llmaa- 


GOOD  WATER  SUPPLY 

Vancouver.  —  In  connection  with 
the  plans  of  Mlnto  Gold  Mines  to 


PAYMASTER  CONS.  IB.C.  GOLD  OUTPUT 
SPEEDS  UP  work!  will  BE  HIGHER 


Good  Values  Indicated  By  Increase  in  1934  Run 

Work  at  425  Foot  Between  Two  and  Three 

Level  Million 

Toronto  Bureau  The  Financial  Times  Vancouver  Bureau  The  Financial  'Gmoa 

Toronto.  —  Development  work  is  Vancouver. — Although  official  fig- 


I' aboil f  mtd-wtfvob  oil  L —  "  ^  u  ui.2-:uii  oi  tac  ijruisn  LJm-  ueiug  uriven  irom  me  worKing  level  wjiu  Miuea  properiy.  au-  luuiuutious  are  Limt  grjiu  prfniuciiou 

!  issues  showed  -i  if.-«*^n't  i  bccau.se,  before  leaving  f'ansd.a,  hoipire.  to  the  Hagmo  level,  190  feet  above.  Joining  Dome  Mines  in  tho  Porcu-  In  British  Columbia  this  year  will 

'  part  of"  the  nerifid  "  secured  naturali-otlon  papers  and  a  ,  “So  confident  is  he  of  success  that  This  raise  is  up  about  100  feet  and  '  P'ne  section  of  Ontario,  according  show  an  Increase  of  $2,000,000  to 

’  I  Volume  of  tr'insaction<r  tfL  hnvlfraH  panoport  entitling  him  to  'be.'’ore  leaving  Montreal  he  made  no  was  started  at  760  feet  from  the  to  official  advice.  Important  mineral  $3,000,000  In  value. 

•iaround  the  million  share  mark-  Qea.  *’‘6  Biltlsh  Empire.  ' scorct  of  the  fact  that  he  proposed  portal  of  the  main  Working  level.  sections  have  been  opened  up  in  re-  So  far  this  year  the  output  ofB.C. 

'  i  soiled  gold  issues  showed  hesvv  ™  the  Ijondon  Daily  to  unload  in  England  stocks  nnd  Mr.  Davidson  said  he  believed  cent  operations,  .and  special  atfen-  gold  mines  has  been  more  than  30 

losses  and  secondarv"  and  tuninr  observes  that  "Doubtless  the  shares  of  the  Associated  Goldmining  millfeed  would  average  $15  per  ton,  tion  is  being  given  to  development  per  cent,  higher  than  for  the  cor- 

!' issues’  reflected  the  trAnd  of  the  a  person  of  such  and  Finance  Co.  and  of  the  Ply-  calculating  gold  at  $30  per  ton.  His  work  on  a  new  vein  from  the  south  responding  period  last  year,  and  the 

!i former.  Base  Metal  stocks  showed  Canadian  citizen-  mouth  Gold  Mines.”  estimate  is  that  there  i.s  sufficient  cros.scut  on  the  426  ft.  level,  from  premium  on  gold  is  higher,  too. 

.  i  weakness  with  the  exception  of  Sud  will  be  a  nicttcr  of  intiuiry  at;  As  explained  last  week,  the  op-  off*  ter  close  to  four  years  opera-  which  recent  as.savs  from  six  sam-  Last  vear’s  gold  output  had  the 

burv  Basi'n  which  moved  un  to  "l  4o'  “.'f  »bat  the  Brit-  erations  of  Singer  and  his  associates  tion  for  a  75-ton  mill.  He  advises  ple.s  returned  valiie.s  from  $80  to  record  value  of  $6.9.65.000  in  Can- 

hoil’and  ga’s  stoek.s  were  nrscticallv  authorities  are  a.siounded  at  his  ;  in  Montreal  were  curbed  through  installation  of  a  50-ton  milling-unit  $300  per  ton.  A  100  ft.  length  on  the  ndian  funds,  and  with  the  higher 

:  neglected  and  losses  were  general  diveclion.”  ^  1  the  activities  of  the  Better  Business  immediately,  designed  for  increase  south  vein  ^rave  average  assuvs  of  I  premium  and  the  rise  in  volume  it 

i  i  throughout,  the  silver  crouD  Financial  !  Buromi,  The  scheme  was  one  of  to  100-tons  at  small  additional  ex-  per  ton  across  a  width  of  42  is  expected  In  well  informed  circles 

.  I  limes  indicate  tn;it  \i  ue  iHa  amKlfl/Aiio  rvf  Oo  nensP  Prf'limln«rv  w/^rl/  i*i  1  .  .  *u  *  aa.  ai  .t  t 

that  for  tho  entire  year  the  value 


,.od”  MU?;,,, iha.Tv.'r‘="'s;j.Sd“ 

iiBiSd  d'e'dTndi'^'poin"',  iTs.”* 


le  papers  through  has  ever  been  attempted  In  thi.s  nection  with  milling  plans  is  under 
It  the  usual  pro-  icountry.  A  holding  company  with  way  by  the  McCloskey  Mining  (c 


The  management  is  making  good  j  may  easily  exceed  $9.(Min.000. 
progress  in  the  West  Dome  I>ake  Most  of  the  told  lias  been  c 


ANOTHER 
LONG  LAC? 

Current  activity  in  a  gold 
area  under  development 
may  duplicate  the  sen¬ 
sational  career  of  the 
Little  Long  Lac  stocks. 
Full  discussion  in  the 
current  issue  of 

POTTER'S 

REVIEW  &  FORECAST 
Copy  Free  on  Request 

Please  send  me  a  cops  of 

POTTER'S  REVIEW  & 
FORECAST  free. 


Address _ _ 


,,i.u  usual  pro-  count ry.  a  iiomiug  company  witn  ‘o  mu  .vim  iosku.v  .viming  tve  progress  in  the  West  Dome  I>ake  Most  of  the  told  has  been  ertmine- 

c-  b-e?  ,hat"ihm-eTas‘’'m^^  How- 1 20.0004^00  shares  authorized  wa.s  Milling  Services  Corporation,  Ltd..  L^tm;"apd  wot^'ings  been  from  BHdge  Ri^e  camps.T^^^^ 

lever,  that  tlioie  wa.s  an.\iliing  un- i  formed  with  an  unusual  number  of  of  \ancouver.  pumped  out  to  more  than  1  OOO  ft  Rralnrne  nnrt  finnerr  leiHim-  ttow. 

O;  usual  is  denied  by  the  State  Depart-  subsidiaries  and  with  Blymouth,  Results  of  six  separate  mill  tests  ^  should  he  comnlotod  w  iiliin  a  ever  there  has  iieen  a  — eneral  ed 

■le;„ient.  which  says  lliai  Singer  was  I  Concordia  Mines,  Cnited  Gold  Ex-  nre  expected  to  be  on  hand  within  a  ^  “  ,  .  completed  w  iiliin  a  ,  ev  er.  there  has  been  a  geneial  ad- 

•'''  jslrongly  recommended  for  natural- !  ploration  and  Amalgam.atcd  Gold-  few  days,  after  which  definite  plans:,  ^  „  '’douncemen  s  | '""ce  in  production  in  almost  every 

of  ization.  and  that,  after  careful  in- |  fields  aLng  the  comp“  for  a  .50-ton  milling  unit  will  be  pro-  "  "  m  "'•rang- 1  dove loped  section  of  the  province. 

*’'!nuiry  there  was  no  basis  for  rofus- i  ed.  Control  of  the  Mining  News  ceeded  with.  .Mr.  Davidson  states.  opera- 1  nnd  the  placei  fields  h.^  e  shown  a 

c®!ing  the  application.  j  of  Canada  had  been  secured  obvious-  Within  the  next  two  weeks  a  dam  Three' w-ee"ks"  '  '  s^^rted  'ceovery.  The  Cariboo 

Cthe  nine  mr.ntVio  '  s-' '  01°^^  '*  f'o  Daily  Mail  declares  th.at  Sin- '  Iv  with  the  purpo.se  of  securing  fav-  w-iil  he  completed  providing  a  water  'd  .alout  three  weeks  district,  with  faiiboo  f,old  Quartz 

^Teck-Hughes  reports  a  net  n-ofit^o' ^  Anstra-llun- ;  orable  publicity.  The  Bureau  has  supply  for  the  proposed  mill;  when  !  I  heen  an  im- 

i  $2  317  477  nvaiHhIe"  f.or  aivUHeTa?  !  Bnipire  and  arrived  in  Eng- ;  emphatically  stated  that  in  making  ‘his  water  is  available  it  is  planned  "  cst  Dome  Lake  sec-  portant  contributor  to  the  total. 

:which  is  eoual  ^  1^26  as  a  United  States  riti- I  charges  against  Singer  and  his  op-  hydraulic  off  the  bank  to  give  a  ;  »h.n.  proceeding  on  he  209.  30(  j  — - - - 

share  In^  the  nrevimU  ven"r  n^t  dt  the  end  of  erations,  no  criticism  is  offered  or  hed-rock  foundation  for  the  mill.jond  f--*  B-  levels,  with  imp..rtant ,  JVIatachewan  Consolidated 

^nroflVs  stood  at  to  gsnn,'®?.  that  year  the  Home  Office  Issued  an  ;  intended  of  the  mining  companies  ''’hen  this  has  been  done  it  is  ex- ;  vein  intersections  reported  ou  the  p  _ ,  D  j  *• 

!  to  49  6  Terns  nIr*shnro  hTipTT  Prohibiting  his  return.  Fur- '  themselves.  coraianie.  |  ^,5  ft.  horizon,  where  it  is  .Mated  Financed  For  Production 

JO  ' - - - - ^ _ ready  and  that  work  Will  proceed  on  I  that  a  new  vein  has  been  opened  -  . 

;  oc  -  "T  'ini  ¥  a  wrn  WV  '  r«m  a  «  mmmm.mm  foundatlOHS  forthwith.  The  flota- :  from  which  assays  across  4  ft.  J  ield-  Toronto  Bureau  The  Fin«nel«l  Time* 

r  oomini'^iit^i --^1  Kllll  X  F  Alfp  F^FFF  H  ‘  CT  A  IF  A  r’FFN  A  MFMC  process  wtn  he  used  and  :Mr.  j  e4  $77.25  per  ton.  at  the  cu-ron1  Toronto.— Ventures  Liniifed  and 

'  liiip-pr  rtpid^xrri*  ^  h*  ° d ;  Ul/U  0  LfllVL  UvLl/  .  ij  1  AH/i  V  v1i/b  lilllllji  Davidsou  says  It  is  his  expertation  price  of  gold.  The  west  drift  on  the  Sudbury  Basin  Mines  T.imited  have 
de-idond  pc  irt  vi^  i  nn/Y/irkrinn  nfntiiiviri  w**  n¥>v  •  w  fhat  the  initial  milling  unit  will  he  200  ft.  level  returned  an  average  of  j  decided  to  exorcise  their  options  on 

Uiiiv  15  to  d  I  ■  ROiyF^PS^  STF  A  IF  V I  IW  I^INAI  ^TAF'I?  operation  before  cold  weather  $6.50  across  52  inches  and  the  east  I  h  final  hi  ick  of  500.000  shares  of 

■time  5th  I  AUUALJJ  OlL/IHl  111  rillAL  OimlL  sets  in.  He  points  out  that  about  drift  $7.85  over  28  inches.  On  the !  frea.siiry  stock  of  Matachewan  Con- 

'  “  ®  I  _  _  50  tons  or  ore  are  being  taken  out  ,900  ft.  level,  some  14,000  tons  oflsdidated  .Mines  I.iniited  at  25  cents 


GOD'S  LAKE  GOLD  STADACONA  MINE 
PROGRESS  STEADY!  IN  FINAL  STAGE 


Financed  For  Production 

Toronto  Bureau  The  Financial  Time* 

Toronto.— Ventures  Liniifed  and 


Rohto  in  the  oemndarv  nnd  tnni  n’  -  — r  eir  i.uiur.  Luncu  wui  n.  ipvpi.  some  It.lPIMP  ip’ns  ni  I  -'■••woinu  ..Iiuu.-I  I.PIPMIUU  ilP  CUIUS 

gold  Uups,  lost  9  StT  ST  Managem  Entirely  Satisfied;  Utert  Discoveries  in  Develop-  ^ork  development  ore  are  indicated  averaging  ?S  pet- j  per  sLire  shareholders  of  the  lat 

rarihoo  noM  enined  in  Tnnenve.  WIfk  I  I—  D _ i_* _ s'-  " .  tfiD-  On  the  425  ft.  level,  much  Her  company  have  horn  inlormed  in 


Cariboo  Gold  gained  10.  June  pro¬ 
duction  at  Cariboo,  a  B.  C.  property, 
amounted  to  740  ounces  w'ith  an  ap¬ 
proximate  value  of  $25,900.  .Ma- 
cassa  and  MeWatters  gained  6  and  7 
points  respectively,  while  Pickle 


With  Developments  at 
Property 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  The  weakness  in  the 


ing  Veins  Prove  Interesting 
— Arranging  For  Power 

Toronto  Bureau  The  Financial  Times. 


MJoiiiis  respeciiveiy.  wniie  riCKie  .  . . .  a  luuocfii  actLiivin 

I  Crow  and  Siscoe  each  lost  3  point.s.  shares  of  God's  Lake  Gold  is  not  at-  |  reached  its  final  and  most  interest-  m?iTis  rcadv^to  hT  cTm  _ 

Sylvanite  came  out  20  cents  lower  tributed  in  any  way  to  any  adverse  j development.  Jo  date  up  with  the  B  C  Electric  R  Sutton,  in  charge  of  w-ork 

and  San  Antonio  declined  1.10.  reports  from  the  property.  Officials  !  zone  fn  an'desifT^coTnHs"  <'o.  power  Le.  which  passes  through  at  Hud.son  Patricia  Gold  Mines,  in  a 

;  God's  Lake,  a  stock  which  has  cap-  company  state  that  they  are  Tg  smcrarDarallcr^^^^^^  property.  B.  C.  Electric  power  letter  to  head  office,  reports  inter- 

tured  much  in  erest  lately,  declined  "  "  ih  .n  will  then  be  used  for  all  purposes.  e.sting  development  during  the  pa.st 


This  work  consists  in  raising  from  higher  values  have  been  returned,  a  letter  over  the  signature  of  Thav- 

the  working  to  the  Hagmo  level  and _ er  Lindsley.  president  of  Venture.s! 

tn  driving  ahead  on  tho  main  work-  ^  j  D  1V>I  J  I  '•'ha  letter  also  nnnoiinces  that 

ing  level.  Diesel  poiyer  is  being  LaOOd  rrogress  Made  In  orders  have,  hern  given  to  proceed 

Stadaeona  has  now  uaed  for  all  mine  operations  at  pres-  \Voric  At  Hudson  Patricia'  laimedialely  wifh  tli(>  construction 
ent  and  will  continue  to  be  employ-  ,  of  a  ino  (,  ,n  cvaiii.Ie  inlll  H  |s  e.- 

ed  until  the  mill  is  ready  to  he  con-  ^  - T  ,  ,  pected  that  tho  mill  will  he  in  oper- 

nected  up  with  the  B.  C.  Electric  VI  -  R.  Sutton  charge  of  work  ,  I”’ 

<  0.  power  line,  which  passes  through  at  Hud.son  Patricia  Gold  Mines,  in  a  ,  develonment  work  on  the 

the  nronertv  B  O  Electric  power  letter  to  head  office,  reports  inter- 1  .  I’ 

L.  ■  r/.  l  ^'^'nchewan  property  began  in 


C.  F.  POTTER  &  CO. 

l.IMITED  .If  ft 
276  5t.  Jainp*  Street,  We«t, 
MON'rKE.4L,  Quebec 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mining 
Properties. 

J.  B.  TYRRELL, 

President  and  Managing  Director. 
Room  930,  2B  King  Street,  West, 
TORONTO.  CANADA. 


ports  from  the  property,  it  is  stated.  2to-ft.  level,  showed  a  width  of  8.5  esiaoiisnen  out  is  prohahly  Ui  ox-  .  hinrkPfi  mit  ore  nops  not  rour  leut  in  mt?  luiuwau.  ou  lai  ^  — - 

:  Barry-Hollinger,  along  with  Kirk-  ft.,  averaging  .2  ounces  of  gold,  cess  of  300  feet,  rnderground  work  an.vthing  above  the  Warren  approximately  80  foot  of  ore  has  De  Villiers  Cadillac  Gold 

j  land  Lake  advanced  2  points  while  equivalent  to  $7  per  ton.  Had  (his  hm^r  of  mo  ZlT'of  rT  tunnel.  The  Warren  Is  connected  been  opened  In  the  drift,  of  which  Syndicate  Has  Been  Formed 

Manitoba  &  Eastern,  Halcrow  Swayze  ve  n  by  a  raise  with  the  Hagmo  so  that  GO  feet  is  over  mine  width.  _ _ 

land  Canadian  Malartic  gained  frac-  would  not  have  been  surprised,  as  consistent  ore  in  ono  orebody  as  estimated  is  blocked  The  west  face  started  to  widen  Announcement  is  made  of  the  for- 

tlonal  amounts.  Gunnar  Gold  sold  the  diamond  drill  liolo  correspond-  'em.  gome  20  feet  west  of  the  crosscut  mation  of  the  DeViliio.  ^  r  minJ,. 

jto  a  new  high  of  2.50  during  the  ing  with  the  intersection  was  prac-  Sampling  results  as  announced  shifts  are  working  on  the  and  at  40  feet  shows  a  width  of  (..old  Syndicate,  which  owns  twT 

1  week,  coming  out  61  cents  lower.  ticall>  a  blank.  from  (inie  to  time  by  the  manage-  Omega  vein  and  values  are  stated  to  three  feet  of  quartz  with  quartz  hundred  acres  in  Cadillac  Townshin 

Noranda  In  the  base  metal  sec-  -No  change  in  ore  conditions  is  ment  have  recently  been  checked  compare  favorably  with  those  found  stringers  and  altered  brecciated  ma-  Que..  immediately  adjacent,  and  to 


tion,  declined  4.35.  while  Pend-  anticipated  at  greater  depths.  This  |  most  satisfactorily  by  samplers  from 
I  Oreille  and  Sherritt-Gordon  lost  5  is  indicated  by  the  fact  that  a  diu-  the  Noranda.  acting  for  a  director 
!  and  12  points  respectively.  Falcon-  mond  drill  hole  at  560  ft.  had  shown  who  is  heavily  interested  in  Stada- 
brldge  declined  5  points  and  Hudson  alteration  in  structure,  and  there  cona.  Immediate  plans  of  the  nian- 

Bay  10.  Sudbury  Basin  was  a  strong  were  even  occurrences  of  free  gold  agement  are  to  continue  develop- 

and  active  feature  coming  out  10  in  the  core  from  this  depth.  In  ment  on  the  300-fooi  level  and  at 
points  higher.  view  of  the  favorable  results  to  date,  once  from  that  level  to  drill  \o.  2 

B.  E.  A.  R.  was  the  outstanding  officials  proceeded  last  week  to  com-  vein  at  450-ft.,  600-ft.  and  7r>0-ft. 

I  feature  in  (he  Great  Bear  Like  plete  arrangements  for  a  mill,  and  levels.  This  will  afford  a  basis  for 

I  group,  gaining  3  points,  while  El-  C.  D.  Kacding  is  on  his  way  to  the  estimating  tentative  tonnage.  Nego- 

N  dorado  lost  40  points.  Algoma  and  ;  property  to  lay  plans  for  a  mill  site,  tiations  for  electric  power  now  in 


Ymir  Yankee  Girl  Gold 


PRINCESS  ROYAL 
TO  PRODUCE  SOON 


Cheap  Power  an  Important  Fac¬ 
tor  in  Reducing  Production 
Costs 

'The  Princess  Royal  Gold  Mines 
■which  has  taken  over  the  Surf  Inlet 
property  on  Princess  Royal  Island, 
B.C.,  will  be  in  operation  and  on  a 
regular  shipping  basis  about  the  end 
of  the  present  month,  according  to 
W.  H.  Hurd,  of  R.  0.  Sweezey  &  Co., 
Ltd.,  who  has  just  returned  from  an 
Inspection  of  the  mine.  For  many 
years  the  Surf  Inlet  property,  now 
forming  part  of  the  Princess  Royal 
Gold  Mines,  was  the  leading  gol(i 
producer  in  B.  C.,  the  records  show¬ 
ing  that  between  1912  and  1926  848,- 
843  tons  were  mined  and  milled  with 
average  values  of  $9.75  per  ton  at 
$20  gold. 

The  property  was  completely 
equipped,  including  a  300-lon  mill, 
extensive  wharfage  facilities,  and  a 
modern  town  to  accommodate,  a 
population  of  sev'eral  hundreds,  and 
Its  own  hydro-electric  power  plant. 
Mr.  Hurd  states  that  the  company 
has  been  offered  favorable  terms  on 
the  treatment  of  its  .siliceous  ores, 
which  are  useful  as  fluxing  for  the 
copper  smelter. 

Advice  received  from  Vancouver 
is  to  the  effect  that  the  six-mile 
transmission  line  from  the  power 
house  to  the  mill  of  Princess  Royal 
Gold  5Iines  at  Surf  Inlet  has  now 
been  completed.  The  entire  line 
has  been  re-strung.  The  property 
is  well  located  so  far  as  power  is 
concerned,  the  energy  being  obtain¬ 
ed  at  very  low  cost,  supplied  by  a 
1,200  h.p.  hydro-elect  rlc  unit  at  the 
outlet  of  Cougar  Lake,  six  miles 
from  the  mill.  Tho  power  house 
and  solid  concrete  dam,  which  were 
constructed  at  a  cost  of  over  $200,- 
000.  and  have  been  maintained  In 
serviceable  condition,  were  among 
the  assets  taken  over  by  Princess 
Royal  from  the  old  company.  Tho 
power  available  Is  more  than  re¬ 
quired,  even  though  the  property  Is 
run  at  full  capacity,  and  there 
is  sufficient  surplus  of  water  to  en¬ 
able  the  company,  if  found  neces¬ 
sary.  to  considerably  increase  the 
developed  power  at  very  low  cost. 


most  satisfactorily  by  samplers  from  ,i,e  main  workings.  terial  for  three  feet  into  the  hang-! the  north  of  Panadian  Pandora  The 

the  Noranda.  acting  for  a  director  -  .  ■  •  ing  wall.  Around  44  feet  a  fault  |  syndicate  also  has  an  option  on  a 

who  is  heavily  interested  in  Stada-  Ymir  Yanki‘P  Girl  Gold  intersected,  and  while  |  further  two  hundred  acres  Ivlng 

cona.  Immediate  plans  of  the  man-  *  1  aiitvcv.  1  passed  through  this  |  immodjatel  v  to  the  east, 

agement  are  to  continue  develop-  Offering  Oversubscribed !  zone  It  .seems  to  be  made  up  of  one  sviidicate  consists  of  1,250 

ment  on  the  300-fooi  level  and  at  _  I  strong  shearing,  containing  some  I  units  par  value  $20..  500  of  these  bu- 

once  from  that  level  to  drill  N'o.  2  Toronto  Bureau  The  Finaticiat  Times  quartz  and  alteration.  Assays  oh- 1  jup  vendors  units  'fiu-  ilio  property, 

vein  at  ^450-ft.,  (jOO-ft.  and  7;>0-ft.  Toronto. — It  has  been  arnounced  |  tained  from  samples  in  the  east  |  ^.nd  750  remaininc  in  the  treasury 

levels.  This  will  afford  a  basis  for  fjiat  the  public  offering  of  250,000 1  drift  face  gave  1.28  ounces  per  ton  .  (f,  pg  sold  for  developnicnt  imr- 
estimating  tentative  tonnage.  Nego-  shares  ^'mlr  Yankee  Giri  Prold  I  across  widths  of  four  inches  to  two  | 

tiations  for  electric  power  now  in  ^nnes  was  heaiily  oversnhrcrihed. !  feet .  Of  special  interest  is  the  fact  \  gparter  for  ..  limited  company 


Dominion  Explorers  each  declined  1  G.  Dowcett  has  been  engaged  to  j  process  should  result  in  Important  xhe  offering  formed  part  of  :i  block  that  the  footwall  of  the  vein  is  run-  ,  p,  ,o  Pe  obtained  when  deemed  ad- 
polnt,  while  White  Eagle  lost  a  frac-  collaborate  with  him  on  the  mill  economies  in  opening  levels  now  to  gf  .600  000  shares  which  had  been  "ing  .20  ounces  per  ton  across  three  ;  yjj,ap]g  ^-pp  jp^gg  million  shares  of 
tional  amount.  I  plans.  ,  i  systematically  drilled.  The  next  n„rrhasgd  from  the  comnanv’s  Irea-  fft'G  During  the  past  week  average  i  „  par  value  of  $1.00  eacli.  Eacli 

Ventures  in  the  miscellaneous  sec- ,  Arrangements  are  proceeding  for  |  tprgg  months  should  di.sclo.se  with  L'  v  fgr  pa,p  According  to  a  st-ite  assays  obtained  from  the  east  drift  syndicate  unit  to  ho  convertible  into 
tion,  gained  2  points,  and  Castle- i  the  development  of  the  company  s  reasonable  precision  the  great  im-  g^gnr  issued  hv  oftiHols  the  "com  ranged  from  .10  to  .64  ounces  gold  fg„,.  pundred  of  the.se  shares. 
Trethewey  4  points,  while  Nipissinit  own  power  site  on  the  Katchuan  p„rtance  of  these  Stadaeona  ore  |  Considerahie  surface  v  ork  has 

Mines  hold  steady.  Among  the  oil  River,  .according  to  .Mr.  Jowsey  pgqig.s.  increaV  nr^^^  - '  heen  carried  ou.  with  favorable 

land  gas  issues,  Home  Oil  last  <  ji.amps  are  now  under  construction  _ _ _ _  increa.se  proauciion  ana  per  ion  ^  „  ni  t  showintrs  renrvrieH 

points  while  Ajax  and  Dalhousie  lost  I  to  accommodate  100  men  and  the,'-  ,  profits  The  proceeds  of  the  fmanc-  Capital  Kouyn  rians  lO  ,  -  ii<  « r.  p  _ _ 

wmlAMAQUE  CONTACT  ir.  Reduce  CapilalbationjHiAerto  Unknown  Lenee 

_ _  DIAMOND  DRIIflNt^  nrn;ll%o'’rZV\%o,l','’;r:7  Sr,.,!  Found  at  Chibougamau 

First  Gold  Is  Obtained  of  the  com-  l/inmi/lll/  UUlLLllIU  gressive  mine  equipment  iml  devel-  gf  raplial  Rouyn  Mine.s.  !  .t^hus  M.  c„hen.  .onsulting  en- 

Pirst  Lxoia  IS  UDKamea  ipany -s  sue  amount  to  approximately  -  opment.  particuiarly  to  eliminate,,^  for.Iuly  31.  j  pmggr  Oon.solidaled  chihoucamau 

'  Froin  Nova  »3COtia  IVluiCjo.  ti  p.  Cornoanv  FuUv  Financed  Foi*  \  sme  or  i  os  s  >  to  officials  of  the  ^*'**^'"  rroldficld.s.  Tainiitcd.  who  is  diroefinA: 


First  Gold  Is  Obtained 


LAMAQUE  CONTACT 
DIAMOND  DRILLING 


increase  production  and  per  (on 
profits  The  proceeds  of  the  f’nanc- 
ing.  of  which  the  present  o'fering 
is  a  part,  -will  ho  applied  'o  com 
plete  the  payments  on  the  proper¬ 
ties  and  to  further  a  policy  of  ag- 


- i  been  i-arried  out  with  favorable 

Capital  Rouyn  Plans  To  showings  reported _ _ 

Reduce  Capitalization!  Unknown  Lense 

Torontn  Burenu  Thf  Finnncial  Time*  I  Found  at  Chibougamau 


Torontn  Burenu  The  Finnncial  Time* 

Toronto.  —  A  special  ceneral 


gressive  mine  equipment  iml  ficvel  l  gf  capital  Rouvn  Mine.s. 

opment,.  particuiarly  to  eliminate  ,  j^g^n  g^„e<j  fg,.  .juiy  31. 


•Tulius  M.  I'ohen.  consulting  en¬ 
gineer  to  (■'onsolidaled  <  iiitioucaniau 


GOOD  PROGRESS  | 
AT  SIGMA  MINES 


Company  Fully  Financed  For  e^^lacrordins:  to  officials  of  the  com-  Onidficlds.  T-imircd.  who  is  direcfinA: 

r-v  *  i  the  immediate  construction  h  a  IdO  '  ^m-nnaA  of  rons  der-  _ i  . . .  m*. 


Development — Stock  to  be 
Listed  Soon 

Toronto  Bureau  The  Financial  Times 


. — _  "  '  Develonment _ Stock  to  be  !nn  construction  M  a  in0|  t,,g  p,„.pgse  of  consider-  fjin„,gnrt  drillina  programme  at  .Mc- 

i  Toronto.- Henry  .Moore,  president  I A  AH  DDArDrCC  i^eveiopmenWtock  to  be  ton  flotation  and  cyanidation  ,  ing  ehanges  in  tho  financial  struc-  Kenzie-rhihoiigamau  -  edar  Bay  ope- 

!of  Nova  Scotia  Gold  Mines.  Ltd.,  has  j  PKIfllKnMj  Listed  Soon  The  mill  and  othei  contemplated  ,yj.p  gf  ,],g  company.  If  is  proposed  rations,  reports  that  diamond  drill 

!  returned  to  Toronto  from  the  com-  -  equipment  is  expected  to  enal.le  the  fg  reduce  the  present  capital  struc-  pgjp  ,\g  13  designed  tn  cut  easterly 

j  nanv’s  development  at  Caribou,  Nova  I  AT  Cf/^MA  MflMITC'  Bureau  The  Financial  Times  mine  to  mill  approximately  .,5.000  four  million  shares  of  $l  par  extensions  of  ore  enoountered  in 

I  Scotia,  and  has  brought  with  him  A  I  jlIjiTlA  IfllilljlJ;  Toronto.— Official  word  from  the  ^  u  J'  value  to  400.900  shares  of  .a  like  par  drill  hole  No  .5-rt.  intercepted  10 

I  the  first  gold  produced  from  tho  !  property  of  l.Amaque  Contact  is  to  I  before  taxes  and  de-  value,  and  distribute  the  new-  issue  j  fgp,  ^nd  4  feet  of  highly  mineralized 

;  company’s  opeartion  there.  _  _  T7T~  .  n  effect  that  the  main  vein  has  I  $.322,000  with  gold  g^  fpg  ratio  of  one  of  the  new  for  i  material  at  23  and  85  feet  respec- 

This  gold  was  recovered  from  ore  Dome  Suboidiary  Issues  Keport  been  extended  another  200  feet  on  _eo4,  silver  at  45c  and  lead  at  fen  of  the  old  to  present  sharehold-  tively. 

icountered  in  drifting  in  the  num-  Covering  Operations  to  surface.  The  extension  of  this  vein  j  4.67c.  erp,  it  is  then  proposed  to  have^an  xhe  former  intersection  indicates 

ir  one  auxiliary  shaft  and  was  Ju!v  7th  brings  known  surface  showings  up  |  - - Z -  additional  amount  of  stock  of  2.600.-  fpg  presence  of  a  lense  hitherto  un- 

om  test  mill  rims.  These  runs  ^  to  1„600  ft.,  and  the  management  j  Mines  Department  Reports  OOO  shares  of  $1  par  value,  for  the  known  The  latter  appears  to  be 

owed  an  average  recovery  of  ap-  cu-iio  vtineu  t  td  Poin’s  out  that  further  extension  of  Considerable  Activity  in  Area  purpose  of  securing  additional  an  extension  of  the  main  lense  at  a 

oximately  three-quarters  of  an  snait  at  bignia  .ii  .,  ..  jj^g  eastward  to  the  boundary!  _  | financing.  vertical  depth  of  4.50  fceL  Samples 

ince  of  gold  per  ton.  or  at  to-day’s  subsidiary  of  Dome  Mines,  has  been  gf  the  property  would  indicate  a  I  Quebec  —  The  mines  department  - - - - - -  12-foot  mineralized  core  of 


encountered  in  drifting  in  the  num-  Covering  Operations  to  surtace.  The  extension  of  this  vein 
her  one  auxiliary  shaft  and  was  j^ly  brings  known  surface  showings  up 

from  test  mill  runs.  These  runs  _ ^ _  to  l„6(Kt  ft.,  and  the  management 

showed  an  average  recovery  of  ap-  ^  ^  points  out  that  further  extension  of 

proximately  three-quarters  of  an  The  shaft  at  bignia  .ii  .,  ..  jj^g  eastward  to  the  boundary 

ounce  of  gold  per  ton.  or  at  to-day’s  subsidiary  of  Dome  Mines,  has  been  gf  the  property  would  indicate  a 


brings  known  surface  showings  up  | 
to  1„6()0  ft.,  and  the  management  I 


....  ci  TfH  points  out  that  further  extension  of  I 

The  shaft  at  Sigma  . line. ,  Lt  .,  eastward  to  the  boundary! 


ounce  of  gold  per  ton.  or  at  to-day’s  subsidiary  of  Dome  Mines,  has  been  gf  the  property  would  indicate  a  I  Quebec  —  The  mines  department  - - - - - -  from  the  i2-foot  mincr.alized  core  of 

value,  approximately  $28.00  to  the  sunk  to  a  depth  of  125  ft.  according  total  of  4,000  feet.  The  1,600  ft- |  here  reports  considerable'  actlvltv  Kirkland  Consolidated  1^'"  drill  hole  as  well  as  50  sam- 

ton,  by  free  milling  recovery  only.  ^  progress  report  just  issued,  yein  runs  from  3  to  4  ft.  on  sur- j  the  mining  region  of  north-  Renorts  on  Mine  Activity  taken  from  trenches  blasted 

In  the  drifting  in  the  number  one  onerations  for  the  period  taken  in  |  western  Quebec  w^here  many  pros-  P  across  surface  exposures  of  main 

auxiliary  shaft  there  are  possible  covering  operations  tor  me  periou  pi^cgs.  with  results  ranging  j  nggtors  are  stated  to  be  hard  at  work  -r  .  n  tc  r  .  i  tj  ..  I  lense  are  on  their  way  out  from  the 

indications  of  verv  rich  ore  being  from  May  1  to  July  i.  A  station  from  mere  traces  to  3  oz.  of  gold.  |  *}jp  townships  of  Tiblemont  Van-  Bureau  The  Fman<jal  im  i  fjgid  Rosultr-  from  sampling  are 

encountered.  Numerous  angulars  has  been  established  at  the  100  ft.  Harry  A.  Kee.  general  manager,  :  gyelin  Pershing  Haig  Tavernier  1  expected  shortlv 

are  coming  Into  the  main  vein,  with  horizon  and  drifting  and  crosscut-  has  left  for  the  propert.v,  adjoining  i  cpnneville  Barrante  and  rourciiio’  Mines  report  two  shifts  of  men  > - 

numerous  showings  ^o^^sight  jold^  I  !  rosSi^.'^and  ^dAmnS’"  on  '"t'lm  i  of 

T  or  Bell  River,  but,  as  far  as  is  ^  j  infsp4*ct!on  throu^rh  the  Northern 

iwn.  no  verv  startling  mining  dis-  .'C'ns  opened  up  in  the  underground  ^om  fi^Ms.  Hon  J.  s.  Mo- 

cripc!  have  been  madn  anvwhAri*  '  "  nckingS.  I  Dlarmld.  Manitoba  Minister  of  Na- 

eries  iia\e  neen  luacie  an^wnerei  .  o  aaa  /lio^  i  rtit'Ai  and  industrv.  and 


This  Is  similar  to  situations  which  point.  Sampling  in  the  shaft  gave  9.5  spot  .sites  for  diamond  drilling.  The  past  of  Bell  River,  but,  as  far  as  is 

have  In  the  past  led  to  very  high  dwt.  over  a  7.4  ft.  width  to  a  depth  contract  calls  for  3,000  ft.  of  dia-  j^nown.  no  verv  startling  mining  dis- 

grade  ore  in  “Zones  of  Enrich-  of  124  ft.  On  the  first  level,  drift-  mond  drilling,  mostly  shallow  holes  | pp^eries  have'heen  made  anywhere 

ments”.  ing  to  the  east  was  carried  on  for  a  at  first.  Prior  to  Mr.  Kee  taking  date. 


ments”.”''  '  ■  I  Ing  to  the  east  was  carried  on  for  a  at  first.  Prior  to  Mr.  Kee  taking  ip'd^ia  ““■'"■“''  I  A  contract  for  2  000  feet  of  dia-  tm-fll 

Practicallv  all  construction  work  distance  of  272  ft.  with  the  east  over.  7,000  ft.  of  diamond  drilling  Work  on  the  roads  connecting  the  niond  drilling  has  been  awarded  to  xrra.suror.  said  thev  were  non- 
is  now  completed,  machinery  is  all  face  still  in  ore.  Cut  samples  show-  was  done  on  the  property  but  only  a  djffprent  mining  districts  is  also!^^®^‘^  and  Sherwood  for  a  series  of  vtnrsri  "mintna;  Is  ^the  biggest  thing 
hooked  un  and  operating,  and  in  ad-  pd  an  average  value  of  3.9  dwt.  small  portion  w-as  done  on  the  vein  nrpp.rpsR.ng  favnr.ahiv  .at  the  nre.sent  |  lateral  drill  holes  to  be  put  out  from  -  - 


hooked  up  and  operating,  and  in  ad-  gd  an  average  value  of  3.9  dwt.  small  portion 


up  uuu  - -  -  ^  vu  uu  . .  ......  .  progressing  favorably  at  the  present  ^  _ _ 5^ 

dition  to  auxiliary  shaft  operations,  across  9.6  ft.  Drifting  shows  that  system  which  has  been  i^celvmg  (jme.  Gravel  will  shortly  be  laid  ;  ‘  The  cro. .  cut  t. - 

the  company  anticipates  that  the  fjje  vein  to  the  east  is  split  in  two  much  attention  of  late.  Two  of  jp^.Q  qq  tjjp  highway  from  Palma- 1  ^ 

early  part  of  the  coming  week  will  j.n,g  ^jjjg  jj^g  peen  confirmed  the  earlier  lioles  on  the  vein  now  be-  ^olle  to  Duparquet,  while  the  last  a  oi.t 

see  steady  sinking  in  progress  on  jjy  subsequent  diamond  drilling.  To  '^g  tested  hit  3-ft.  width  at  about  foupheg  are  being  made  to  clear  the  j ®  ‘ 

the  main  shaft.  iho  woc  driiiinB-  was  rtnnp  269  135  ft.,  with  a.ssays  up  to  $63.  necesa.arv  to  constitute  fhe!®^  inches.  To  date  oyer  l.OiKi 


£!  S“k,’i'r"“eLr“.  ‘"SSn^lu”  ..,1|  ,>■  .“.tTrL  'X  ;«  «'  'CrL';” 


land  necessary  to  constitute  the 


Canadian  Malartic  Make  distance  being  8  dwt.  over  an  aver- 

Changes  in  Managing  Board  age  width  of  6.7  ft. 


unanges  in  managuis  wmui  taken  a  financial  interest  in  the 

— -  A  ^  company  and  that  finances  were 

Toronto.  —  Canadian  Malartic  drilling  was  done,  which  consisted  gj^pjg  ^p  carry  out  all  necessary 
Gold  Mines  Limited  announce  that  of  new  holes  and  the  deepening  of  operations  for  some  time  to  come. 

Messrs  J  P  Crerar  W.  D.  Elatt  and  some  of  the  old  ones.  Work  in  this  _ _ _ 

C.  R.  Morphy  have  ’retired  from  the  connection  was  exceptlonal.y  favor-  ^  ponital 

Board  of  directors  and  Messrs.  T.  able,  proving  not  only  the  exten-  Wayside  Con^l.  L^pital 
Lindsley,  N.  F.  Parkinson  and  A.  G.  slon  of  the  south  zone,  which  show-  Set>up  round  oausractory 

Fulton  have  been  elected  in  their  ed  two  distinct  veins  of  good  x-al-  - 

place.  ues  and  widths,  but  also  proved  that  Victoria  —  Financial  set-up  of 

E.  V.  Neelands  has  been  appoint-  the  north  zone  compares  favorably  tjjg  -wayside  Consolidated  Mining 
ed  general  manager  and  hopes  to  with  the  south  zone  in  widths  and  Company  has  been  found  to  be  per- 
place  the  property  In  production  by  values.  fectly  satisfactory  in  an  invesliga- 

the  spring  of  1935.  In  the  course  of  The  south  zone  now  gives  inter-  ^lon  by  officials  of  the  attorncy- 
a  few  months  he  will  issue  a  state-  sections  of  various  widths  and  val-  general’s  department,  it  was  learned, 
ment  regarding  the  ore  reserves  and  ues  at  intervals  of  300  ft.,  over  a  Experts  of  the  Department  of 
the  size  of  the  mill  to  be  installed,  total  length  of  1,200  ft.  The  north  Mines  are  now  examining  technical 

- - zone  la  now  shown  for  a  length  of  details  of  the  mine’s  operations. 

The  practically  negligible  cost  of  400  ft.  Preparations  are  now  being  The  inquiry,  carried  on  quietly  hv ; 
powder  In  the  mining  operations,  as  :  made  to  sink  tho  shaft  to  a  .recond  I  officials  during  the  last  fe-w  weeks,  j 
well  as  in  tho  operation  of  tho  mill,  j  level  at  a  vertical  depth  of  225  ft.,  i  resulted  from  requests  by  eastern  ' 
is  an  important  factor  in  reducing  |  where  further  developments  will  be  i  Canada  shareholders  for  an  inves-  i 
production  costa,  carried  on.  I  tlgatlon  of  tho  company’s  affairs. 


will  be  listed  in  the  near  future.  Of-  from  Sullivan  to  Sigma.  *li®  250  foot  level  has  been  coiii- 

flcial  word  was  that  New  York  had  approaches  to  the  bridge  over  Pl®ted  Present  plans  include  siiik- 


thc  Pasealis  River,  in  northwestern  j  1^*®  shaft  to  the  375  foot  and 

Quebec,  are  now  also  complete.  j  500  foot  levels. 


D^J^ga,tSS4 


SAN  ANTONIO  •  2.500.000 

GABFtlELLE;  -  t. 000.000 
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AFHCTIMAWt  Al*WUM 
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OutsTAAsms  HAimcr 
2.235.000  5.50 

750.000  .80 

135.000  16.00 
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$600,000 
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GROUNOnOOft  BOAROitOOM 
TELEPHONE:  ELGIN  5463 


WRITE  FOR  CIRCULAR  CONTAINING  LATEST  DETAILS  AND  MAP 
SHOWING  GEOLOGICAL  FORMATION 

HECTOR  M.  CHISHOL.M 

AND  .COMPANY 
membo*  the  tononid  stock  exchange 


350  BAY  ST. 


TORONTO 


THE  FINANCIAL. 


NEWS  OF  MINING  AND  OIL  SECURITIES 

'u/runirn  PAin  IC  jsteel  sharpener,  as  wen  ae  the  four  |  the  tunnel  la  on  the  east  side  ISO  L  WUKK  LA  KULBL 

Wh.Nljlllll  llllLU  k.w.  generator.  Supplies  and  equip-  feet  above.  Mining  equipment  and  i  ^^e  Shirley  claim  ad-  Wllll 

?rL111/lUU  UULil/  lU  ^  ^  I  material  is  carried  across  to  I  ^he  south  ^  — — - - 

MA117  ClIAnilTr*  Iin  iHaihvay  at  the  foot  of  the  hill  to  i  the  tunnel  by  means  of  a  450  feet  i section  of  Dnlhng  WiU  Ueier- 

ilUVV  unArllNll  Ul  camp  1.200  feet  above  by  the  i aerial  tramway.  !  nc m  mine  Formation  of  New 

Ulini  ll\J  1  company’s  30  horse-power  caterpll- }  Officials  of  the  companv  state  that :  president,  who  further  sta.-j  Prtinnunv 

CTATrC  DDrCinrMT  tractor.  The  ramp  buildings  : ample  funds  are  in  the  treasury  i  that  the  claim  was  purchasedj 

A  I  I  1  ^°d  power  house  are  located  on  the  I  to  complete  the  present  development!  from  Shirley  Cragg,  director  of  El-|  Financial  Time* 

LliniliU  1  Mineral  Creek,  while  program.  '  dorado,  at  a  considerable  cost  to  the  j  J  * 


MONTREAL,  JULY '27.  1934  _ _ 


Bailor  Gold  Adds  To  Holdings  CVI  V  A  HITC  TA 
By  Acquiring  Shirley  Claim { 01  LVAaI  1  u  Iv 

to.-Ballor  Gold  Mines,  Dtd.,|  WORIT  F  A  ROCHE 

ulred  the  Shirley  claim  ad-  TfUllA  lifl  llVVlll^ 


For  latast  information  and 
accurate  quotations  on  all 


Company 


i  dorado,  at  a  considerable  cost  to  thei  Toronto  Bureau  The  Flnanclat  Tlniei 

_ _ !  company.  Toronto. — La  Roche  Mines,  Limit- 1 

Henry  D-  Tudor  Reports  Offi-j  *  '  i  Surface  exploratory  work  on  thisl  ed,  shareholders  at  a  special  gen- 

dally  on  Return  From  In.  IJ*  •  J  •  I  n  •  J*  ,  claim  has  resulted  in  the  discovery :  meeting  ratified  an  agreement 

spectionTour  <  Minillg  ttlia  Oil  BrietS 

-  O  ^  '  traced  for  a  length  of  325  feet  to  cuplne  area,  about  two  miles  south 

EASY  TRANSPORTATION  L - - - - —  — — - -C  date,  with  assays  of  $41.20  per  ton.  of  Hollinger.  would  be  taken  over 

- •  A.LGOMA  M.  &  F.  —  Shareholders  |  Juno  Gold  Mines  that  the  crew  has ;  Tvvo  Other  veins  bad  been  preylou.s- i  Svlvanite  Gold  Mines,  Limited. 

Toronto.—  At  the  tVendlgo  Gold  of  .yigoma  Mining  &  Finance  Corp  .  !  picked  up  what  appears  to  be  the  My  opened  up  carrying  values  in ;  ^  „nmnanv  Tvlans  to  start  a 

Mine  leading  oneratlon  In  the  re-  ^  special  meeting  this  week  |  continuation  of  the  Scotia  Gold  Mines  eold  as  high  as  .$00  ner  ton  across'  later  company  plans  to  start  a 

Mine,  lading  operation  in  il.e  re  almost  unanimously  in  favor  of  imam  break.  Preliminary  work  on  ’  *  „  ,  ..t,  :  diamond  drilling  campaign  Immedi- 

vlval  of  the  Lake  of  the  Woods  area,  the  proposed  reorganization  It  is.  this  vein  shows  wldth.s  up  to  I"  feet';  ^  Width  of  „  feet.  ‘  atelv  to  further  test  the  known 

the  shaft  is  on  its  wav  to  501I  feet,  planned  to  convert  the  company  from  .and  the  vein  has  been  traced  to  op-.  The  acquisition  of  this  claim  ex-,  no-k  fc. 

ProcirioTit  Henrv  Fl  Tudor  crnfedon  ®  mining  one  to  a  type  of  mining  In-  proximately  420  feet  Other  veins  tends  the  three  known  veins  i  snowing.,  ana  to  bcck  lor  exten- 
PresideJlt  Henry  U.  Tudor  sr.aren  on  ,rust-  Tnder  the  present  I  have  been  uncovered  and  are  being  ®  1  slcns 

his  return  from  a  recent  inspection  .structure,  the  capitalization  stands  at  |  Investigated  fuither.  June  Gold;  ->^nor  Gold  Mines  an  additional  i.-|  Svlvanite  is  oommltted  to  snend 
tour  of  the  mine.  Mr.  Tudor  heads!  two  million  shares,  of  which  "Sn.OOO  .  Mines  Is  immediately  ad.iolning  Sco- 1  000  feet.  iji-onn  initiallv  and  If  It  decida.. 

the  rrnun  who  reren'lv  araulred  l-"sued.  It  is  proposed  now  ;  tia  Gold  Mines  on  the  south  and  east - ;  $lo, 0^0  initial  y.  Md,  If  It  decides 

ine  g.oup  wno  r.ctn.i,  uiquu  1  increase  the  structure,  to  six  mil-jat  Garner  Lake  In  the  Centra!  Manl- '  ;  to  continue  with  its  options,  a  new 

the  property.  Additional  compressor  uon  shares,  of  which  one  million  wUi  '  toba  field.  .  rMn  ICU  A  A  DIT  A  I  '  company  with  authorized  capital  of 

equipment  empowered  by  Dte.sels. !  be  ^ssued  at  oc  a^^^^^  - -  ,  Jt  j  ;  .3.OOO.OOO  shares  $1  par.  is  to  be 

is  being  installed  and  wiH  provide ,  :  K.  L.  gold  belt  —  The  shaft  of  Viiii  laxau  formed  bv  October  31st.  1934  In 

necessary  air  for  exploration  to  lake  gold  _  Alfreda  1^-®  ,^‘J,^ow"doum  ^o^°a‘^dfpm '’o^hms  !  FAD  D  f  MIMFQ  ’his  company  La  Roche  Mines  will 

500  feet  seinion  nn\^  un  C  ;  I>ake  Gold  Syndicate  wa^  formed  a  manaRement  report,  states-  In  j  *  UK  l5*  V»  IfJllNElU  receive  840,000  shares  and  Sylvanlte 

’.irirp.S’.v'';  — . 

hefn  erecte.!  and  a  ..oh,.tamial  enm-  T'o'.vn.hip'”Tim's'.tj'’rar..t  "."ghfl',-'"  oKi:  °ver  Bui-  p, 

munity  of  miner.s  .ind  their  families  bordering  on  Alfreds  Lake  and  ad-|p,g.ht  met  across  and  Is  well  mine-;  hon  Hydraulic  ProposibOD  j  mast  .$15,000  everv  three  months 
is  being  establi.shcd  on  the  proper-  .h'onlng  t  unlp^tau  .\  crew  of  ™CJ1  ha"  j  ranged,  .At  a  depth  of  fi.50  feet  in  the  •  c-.  i  rmrinp.  the  llFo  nf  tko  pAr.4<nn  Ovl 

.  engaged  for  several  'veeks.  '  g^aft  some  well  mineralized  porphvrvl  1^1*1000  During  tne  life  of  the  option  Syi- 

^  stripping  and  trenching,  under  the  cut.  It  Is  expected  that  thei  - - -  vanite  will  have  control  of  the  new  ^ 

In  order  +0  concentrate  on  shaft  ■  direction  of  d.  H.  wiitsey  Mr.  wilt-  shaft  win  b#^  down  to  7o0  f^et  for  the  rr^.  x.  a  „t.  ^  t-.  k«  1 

Kinking  dri^'Ting  wa^  ^usntrd-d  on  reports  that  the  work  has  met  j^^th  level  by  \uB-u?t  lOth  wM^^^  Vancouver.  —  The  fact  that  En?:- ^^rectoraie.  Arrangemente  are  be-i 
■fbo  OAA  f  Jit  invci  Wfh  ^hvh  favourable  results.  It  is  pro-  apout  one  week  ahead  of  schedule.  Hsh  capital  is  definitely  moving  into  j  mg  made  also  for  the  acqulsitionj 


Mining  and  Oil  Briefs 


UNLISTED 

MINING  SECURITIES 

Writ*  Wire  Phoae 

KIRKHAM,  SCANLON  &  CO.,  Limited 


B02  B.4T  ST. 


INVESTMENT  SECURITIES 

WATerle.T  3041 


In  order  +0  concentrate  on  shaft  ■  dii  cction  of  d.  H.  xviitsey  Mr.  'vviit- ' 
sinking,  drifting  was  suspended  on  ■  "“v  ’  sports  that  the  work  has  met 

the  200  foot  level  ^nth  both  east  1  immediately '  with; 

and  vest  facos  in  ore.  Mr.  Tudor ,  further  development  work  This  will 
said  Of  the  750  ft,  of  driving ;  financed  by  the  sale  of  tre^.urj- ■ 
.  ,  ,  J  .  .u  .  1  «  iinit.o  a?  required  u  H.  "  Htsey  is 

completed  to  date  on  that  lionzon  pre.sident  of  the  Syndicate  M.  H.  , 
540  ft  was  in  ore.  while  one  .sec- j  Mairs.  manager,  and  M.  J.  Folinsbee 

tlon  which  did  not  make  ore  wasi  secretary-treasurer _  ^ 

shown  by  cro.sscutting  to  have  been  .  ..-r-cD  » --..at.,..  * 


non  cLr  auQiutmai  i.-|  gj.,,.anite  is  oommltted  to  spemd 

^  ^  ^  $15,000  initially,  and,  if  It  decides 

;  to  continue  with  its  options,  a  new 
rATCf  fPII  A  ADIT  A  I  !  company  with  authorized  capital  of 

ullULIuli  LnTIlAL  '.I.O'IO.OOO  shares  $1  par,  is  to  be 

formed  by  October  31st.  1934.  In 
FAD  D  I  MIAiFx  company  La  Roche  Mines  will' 
t  VrA  D*  V»  IfllllLiU  receive  840,000  shares  and  Sylvanlte 
_  will  have  options  on  1.200,000 1 

T,L-  rv..».  R..1  i=hares  at  a  total  price  of  $359,200.! 

M<md  tolei^ts  Ti^e  Over  Bui- 

hon  Hydraulic  Proposibon  j  icapt  $15,000  every  three  months,  j  = 
in  Cariboo  j  During  the  life  of  the  option  Syl-  i 

-  I  vanite  will  have  control  of  the  new! 

5'ancouver.  —  'The  fact  that  Eng-  directorate.  Arrangemente  are  be-i 
lish  capital  is  definitely'  moving  into  i  ing  made  also  for  the  acqulsitionj 


lion  Hydraulic  Proposition 
in  Cariboo 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


Mining  Market  Record 


L.LFAYETTE 


I  the  British  Columbia  mining  indus- '  of  the  Rendlx  holdings  to  the  north 
From  try  was  demonstrated  recently  when  i  of  the  La  Roche  ground,  believed  to 
'^^J^®'  !the  fact  became  known  that  tlie  ,  contain  the  vein  on  its  dip, 

t  'tb'n  Interests  of  England  had  After  payment  of  commissions  and  >  Aemv  Ca»  tnd  Oil 

i-,vi:tnkpn  rtvnr  fVio  it-nll-lrTTnu-n  pTillfnn  •mpotinp'  a/’miin+a  novoKlA  If  lo  1  Acondu . 


off  the  vein  Average  value  to  date 


B.4.RRY  HOLLINGER  —  According  .'vnmher*' v^eirf^hqs®a!s'o^been' discover- ' Bullion  Hydraulic  pro- |  Ijte  tW'O  of  the  new  company’s  j  Algoma  .. 
to  .1  report  received  by  Dr  E  Her-  p,j  across  a  width  of  4  ft.  Active  sur- ;  Perty  is  located  on  the  south  fork  of;  shares  for  each  five  of  La  Roche  i  A,*'®  ^S"?j  ■ 


LAKE  yiARON 


rhe"l,  on^feeT  ,'an  T.sa7  oV  ’i;'} 

ii’  Ifi  xvns  taken  over  41  inches  All  "  mth  of  to  feet,  was  uncovered  on 
values  with  gold  at  $20.67  an  ounce 


lei  veins  on  either  side  over  a  total  , uas  pracricaii>  ^ompieina  u  j  L.  Cohen,  directors, 

width  of  15  feet,  was  uncovered  on  blocked  by  a  slide.  This  has  ;  f^ing  is  secrefarv-treasurer. 

one  of  the  company's  claims,  adjoin-  been  since  removed  and  with  the  : _ ; _ 

Ing  the  west  side  pf  tho  L>?ndac  !_/&-  tiincinp'  nf  nrHpv>i  fAt*  the  in  • 

goon  Gold  Mines  pronerty  The  vein  ordeis  lor  in,,  latest  in  ^  P-rtmu...  A* 

appears  to  have  a  north-east,  south-  hydraulic  mining  equipment,  the. ;  HXCeUeilt  rrOgTeSS  At 


F.  L.  j  Braiome  Mines  Ltd. 

I  British  Dominion  .  . 

:  Buffalo  Can.  G.  M-  •• 

'  Bunker  Hill  Ex . 

Bradian . 

.  Buffalo  Ankerite  .  . 


Taylor  River  Gold  Mines  ^“3&“cbu''  / 


has  run  between  475  and  bf-  ounces;  hcit  Greene,  president  of  Barry-Hol- ,  face  work  is  continuing  with  the  ^cin 'the  Ouesnel  River  near  Hvdraulic'  i  shares  This  Is  denendent  .  Gold . . 

p-rtid  ner  ton  nr  between  SlG  50  and’linger.  interestting  assays  have  been  i  system  having  been  onened  for  inol  n-i.  ni-ei  ueai  n.>u.auiic.  suires.  iniS  18  aepenueni,  OI  Arruty  Copper . 

'  “  ,,L  '®ot  nr'ce  of  taken  from  the  east  end  of  2107  east  !  f4et  m  length^  2  500  f°et  ea«t  of  the  '  ^  1^®  property  has  bccn  developed  course,  on  the  formation  of  the  com-  Anglo-Huronian . 

$I,.50  per  ton  at  Pf®®®°’.  '®®  ;  .=tore,  over  a  width  of  12  5  feet,  ac- ! original  ■d?fccrvery  Sa%!eV  thlvery  extensively  and  In  the  past  |  pany,  and  cannot  be  done  until  af-  . 

gold  Average  width  hdf^  be^n.  cording  official  report,  ore ,  new  veinK  are  being  forwarded  for  large  sums  of  money  have  been  ;  ter  it  is  incorDorated  . 

?6720^^^rg"o.’d’:—  _  Ispent  in  developing  to  the  point  of  l 'rn^rme^  the  fol-  V.  I'. 

tbrnriTas  thfore^em  S^^^^  ,  rm^groS^  it  ’^/nelSar^  i ’Stel.^'fl^s^E  y. 

sideb,  has  “T- aluesT-^Tenth  ^  “'e?  Don inches  widc^^eturned  the  Liul'e  LonrLac”s^eoy  to  drive  a  long  tunnel  through  which  dent;  Jas.  Savage,' '  vice^preslLnt;  |  Bi'^Mi^iurr'^.'^'' 

“tvhile  it  is  too  early  to  make  !:>?.:  ,J,-ra‘/®taken"over  4^  incr^''  AH  "  idth  of  U  feel!' waf  unco;ered°  on  was  blocked  by  a  slide.  This  has  |  KrDommicn' 

finite  estimates  of  ore  in  sight,  fhe  |  at  $"0^67  an  ounce  ?"*“  ’^he  company.s  claims,  adjoin-  been  since  removed  and  with  the: _ ; _  ‘Buffalo  Can.  G.  M 

management  figures  there  is  enough  |  '  - :,1_:  Ln^r,  r  the  Longiao  La-  placing  of  orders  for  the  latest  in  j  _  „  _  ,  'Bunker  Hill  Ex.  . 

ore  indicated  down  to  2no  feet  to :  non  Torr.H  gold  yi«  to  have%’'no"h-easL  !omh"  hydraulic  mining  equipment,  the  |  Excellent  Progress  At  Ankeote’ 

pay  for  all  work  and  equipment  to  •  ,22,2  Xfjne?  in  west  strike.  sampling  is  now  being, I)ig  property  should  be  put  into  pro- |  Taxrl«..  Calgary  and  Ed.  . 

date  and  show  a  nice  profit.”  be ,  5:r;iVinnL,''?owIshfp'’  ?."‘a  de'pTh  7f  i  .  9!;? 

stated  The  discovery  of  n-e  in  the  |  between^  l?5  and  zn.t  feet,  the  sludge  ap”  trenching^is  coktinuing^'o^n  Along  the  same  lines  it  is  reported  j  tt  i,  *  I  Canki^^  mVibU 

drift  125  feet  west  of  where  it  was,  pave  ''p**'  two  claims.  (hat  the  big  Lightning  Creek  placer!  Vancouver.  Excellent  progre^  Cariboo  Gold  Qua 

found  on  the  surface  and  the  e.xist- .  y  ®‘ I  J-pquires  an  additional  loa  feet  ,  -  proposition.  Consolidated  Gold  Allu- !  ^J^^h®.  P'‘0P®'‘fJ  i  ?“®“®-,‘^"‘heway  _ 

ence  of  parallel  veins  provides  a  bl.g  to  get  the  inter.seotion  of  the  same  LON'GLAC  .\D.\in  —  Following  en-  vials,  has  been  taken  tner  by  Eng- !  River  Gold  Mines,  Ltd.,  at  the;  Central  Pat.  Gold 

Only  a  limited  amount  of  werk  will:  intei section.  |m  the  Big  Long  Lac  section,  the  sur-  Tobacco  Company  It  lias  long  been  i  tsiana.  accoramg  to  receat  reports  columano  Cons.  C 

be  done  on  the  330  level  as  direr- j  ‘  -  [rounding  ground  has  been  solidly  a  known  fact  that  this  outfit  has  |  the  present  time  attention  is  |  Cornmonweaith  .. 

tors  are  nnvinris  to  onen  un  the  500  '  ni'FF.ALO  BEARDMORE  —  Advices  i -'taked  and  a  number  of  new  com-  been  financially  Interested  in  the  !  being  concentrated  On  surface  ex- i i-°"*®f®®  ■ 

■orwhrch“dS;rp"rs  fnr^^  m,ir:--enfa^"B;l*f7a^jf"^caf^,^^^^  i  property%nd  ihe  news  that  they  I  PloraUcn  work  and  strippi^  and ! 

this  fall,  already  under  ronsidera- '  adjoining  the  Northern  Empire  Mine.-,  the  l^fuigiac  Adair  property  gave  an  have  taken  over  entirely  is  not  un-  of  a  series  of  eig.il  parallc.  uoms  Mine*  .. 

tion  ;st.ate  that  an  important  find  has  been  ,  assay  return  of  1.52  ounces  m  gold,  expected.  A  crew  nf  approximately  'Tins  has  decided  the  nianagumen'  •* 

“IVith  the  ore  opened  up  under- j  f  di;‘tanc!''of\.nno  1  7his" "  e,'.;  h^as%een^?rac?y?!rse^verai .  hundred  men  .are  working  on  j  upon  a  program^^^^  of  u.-iderpround  _  Khkland 

ground  and  some  f>.000  ton.s  of  ma-  fept.  with  a  number  of  cross  trenches  |  hundred  feet  and  showed  an  avera^#'  Consolidated  Gold  Alluvials  i  development.  This  devezOpnieut.  to  Gold  B*..  ’viinV. 

terial  avera^ine  '’5  oz  cold  or!  dug  The  vein  has  a  consistent  i  width  of  fi  feet,  in  earlier  work,  a  property  and  the  management  hopes  ,  commence  shortly,  will  consut  of  mine© 

about  $9  per  l5n  'on  the  dump,  we  j  TVirn"  i  anf  mt^H-/!urph!rs‘^^  ^®  Pfu^luction  this  summer.  !  rTrn*n!a  r°in’  r°M?i‘r‘id'^'i!"  ’ '  * 

feel  justified  in  preparing  for  pro-  w  hich  is  heavily  mineralized..  This  a  length  of  2,000  feet  and  altogether  “  j  driven  bj  former  operators  to  'U- 1  Go.dfi^d  Con*.  . . 


Along  the  same  lines  it  is  reported  i 
(hat  the  big  Lightning  Creek  placer  J 


«'  [Can.  MaJartic  G.  M. 

Vancouver  .--Excellent  progress  Isj 


-  proposition.  Consolidated  Gold  Allu- !  ut  the  property  of  Tay-  castle-Tretheway  .  ..  .. 

LONGLAC  .\D.\in  —  Follow'ing  en-  vials  has  been  t.aken  (»ver  bv  Eng- '  River  Gold  Mines,  Ltd.,  at  the;  Central  Pat.  Gold  M.  ..  .. 

!nm!ftv  Interests  .Said  to  be  the  Carreras  |  head  Of  Sproat  Lake,  on  Vancouver  ;; 

in  the  ijig  Lon^  Lac  section,  the  "siir-  Tobacco  Company  It  lias  long  been  \  Island,  according  to  receat  reports  icolumatio  Con*.  G . 


-  I  rounding  ground  has  been  solidly  a  known  fact  tliat  this  outfit  has  |  fhe  present  time  attention  is |  Commonwealth 

BUFF  ALO  REARDMORE  —  Advices  i -'taked  and  a  number  of  new  com-  been  financially  interested  in  the  '  being  concentrated  on  surface  ex- i >°"*®f®® 
from  Bruce  Morrison,  field  superin- '  panies  have  recently  started  work  -t  i  nronoe.v.  ood  tho  r,Q„-c  iha.  i  Dloratlon  work  and  strinning  and  r™.  . 
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feel  justified  in  preparing  for  pro¬ 


duction  and  are  now  waiting  on  Ihel  makes  a  total  of  12  veins  to  be  open-  some  12  veins  have  been  unoovered 
Af-  v.^.,r,c  n-v...  I-  ! '’“I  "P-  ranging  in  widths,  from  5  to  S3  on  the  property.  Diamond  drilling 

aecision  oi  .u,.  i  oung.  w  no  i.-  Pr.  E.  L.  Bruce  visited  the  pro-  has  been  under  way  on  th*  company's 

present  in  Europe,  .as  to  flow  sheet  [perty  recently  and  is  stated  to  have  holdings  for  the  past  few  weeks  and 
and  size”  Mr.  Tudor  said.  "tVe  are'Peen  favourably  impressed  with  the  So.  .3  drill  hole  cut  16  feet  of  heavilv 

/.n.— oin  v,o..n  r,  o  r,  ,1  i.  : I  f  o  T  mu  t  i  o  u  and  Vein  stpucture.  Per  mineralized  quartz  at  a  depth  of  about  ^11  lirn  Ullllll  I  FUll 

certain  we  hate  a  mine  and  it  '■  nianent  camps  are,  in  the,  course  of  140  feet.  Thl.s  was  on  the  No.  2  '  ein.  .  Olli  ,  £li\  /iHD  liljilD' 

•  notv  just  a.  question  of  finding  out !  construction  and  diamond  drilling  which  runs  parallel  to  tho  No  3  vein  j 

.  how'  big  it  is”  'will  commence  as  soon  as  the  equip-  from  which  the  grab  sample  Avas  -  I 

■  Accessiblity  of  the  Lake  of  the ; ’p"/,'};./'®"  transported  to  the  pro-  ‘’p^rther' dHHing  ‘  Canadian  Mine*! 

Woods  area  and  abundanc  nf  t.im-i  -  is  being  carried  out.  and  at  the  same  in  May  Ahead  of  Last  i 

ber  for  all  minln.g  purposes  were!  DI-\.\.4  gold  mines  Diana  Gold  time  another  crew'  of  men  are  carr.v-  Yoa*.  ' 

featUTPs  which  struck  Mr  Tudor  I  POured  another  gold  brick,  Ing  out  further  exploration  wmrk,  in  1  ear  | 

reature.s  wnicn  srniCK  Jlr.  '  >ldor|  a,, wording  to  advice  received  from  R.  other  sections  oj’  the  property.  - 

forcibly.  EYeight  can  be  loaded  on  '  B.  Young,  field  manager.  He  states  -  Ottawa  —  An  Increaso  of  more 

soows  at  the  railway  dock  af  Ke-I  further  that  well  mineralized  ore  Is  aiENTOR  EXPLORATION'  —  \  .v,  nno,.-r  i.  ' 

nora  and  can  be  carried  bv  water  ""If group  of  24  cia7.^^^bu4  a  shor7dls'!  sno.iJor.  ounces  wae  shown 

•'  right  to  the  mine  at  a  froctii-n  of  la,®,!  k  f®  the  east  of  Stadacona  Kouyn  :  iff  profluction  ot  silter  in  Mat  when 

thf  L  o  .  H  rfc.f’ti.,n  of  in  Avldlh  has  been  traced  on  the  Brit-  iiin„  has  been  acquired  by  Mentor  the  output  amounted  to  1.. 508,323 

.'the  usual  transportation  cost  in  min-  annla  claim.  Exploration  and  Development  Co.  A  :  r,„nepc  as  c/imn-ared  with  1  176  us¬ 
ing  fields.  This  has  been  a  big  rAeet..t.i=  or  number  of  gold  occurrences  are  re- ,  . mpared  ith  1,176,48- 

factor  in  the  economical  dpvelon  have  been  disclosed  In  sur-  >n  the  corre.sponding  montil  last 

of  tho  ^  dptelop-  Edgecreek  Consolidated  Gold  Mines,  f^ce  operations.  Old  trenches  and  year,  according  to  figures  publish- 1 

,  ment  of  the  Mendlgo  to  its  present  Ltd.,  adtlse  that  the  No.  o  drill,  whUh  pj,g  a,.p  being  cleaned  out  and  new  ■  pj  bv  the  Bureau  of  gfatistic-  Tn  ; 

stage  and  has  proven  a  big  iielp  to  ''i®''  P"V made  in  preparation  for  a  thor-  ,,  '  ”®  a- ’  a.  ' 

'the  many  other  onerattons  si-rtlnc  “.'.®  b'gh-grade  vein  at  depth  and  o„p.b  sampling.,  following  which  an  ,  the  five  month  period  ending  May,: 

iir.  ir,  aic.-i  F  A  iu  ''  "  F  '' bich  ha.s  a.ssaA  ed  OA  er  $o3.  _0  o  er  8  Intensive  programme  of  dcA'elopment  6,263,979  ounces  were  produced,  <1  i 


PRODUCTION  GAIN 
SILVER  AND  LEAD 


I  crosscut  from  a.  300  foot  tunnel  Ooldale  Mine . 

I  driven  by  former  operators  to  in-  Goldfield  Con* . 

:  tersect  the  vein  series  already 

led  cn  the  surface.  This  tunnel,  Greene  stabell 

■  ■which  has  also  been  carefully  test-  Gniil  Winhkme  Gold 

ed,  has  shown  consistent  and  mine- 1  . 

able  values  from  every  point  atjHaicrow  Swayze  M.  . . 

i  which  sampling  w'as  done.  The  veins  j  Harga!  Oil* . 

[showing  on  the  surface  vary  from;  H", ■  '  " 

e  »  f  p  .  i  ij  v.  J  Holhnger  Con*..  ..  , 


5IENTOR  EXPLORATION  — 


I  Otta'wn.  — 

!  than.  300.000 


carried  bv  tvater '  "f  24  claims  lying  a  short  dis-  7^’’-  >’”'^''"0'  ounces  w  as  shown 

at  a  fr  -n  pf  ®'“'‘  ?  "®!''  ''®*"  averaging  2  feet  tance  to  the  east  of  Stadacona  Kouyn:  in  profluction  of  Sliver  in  May  when 

a  rrp.rtii.n  ot  tn  AvIdlh  has  been  traced  on  the  Brit-  Mines  has  been  acquired  by  Mentor  ;  the  output  amounted  to  1,568,323 


in  May  Ahead  of  Last  i  ♦1'®  hundreds  of  assays  made  . 

Year  i  "u“®  have  failed  to  show  gold ,  n  ;^  NickH 

"  [values,  the  majority  of  them  being  j  international  M,  Corp..  .. 

I  of  average  grade  while  sevcril  show  j -nt.  Min.  Corp.  War  .. 

An  Increase  of  more  |  g3jpep(^j(,.ij^]ly  high  grade  ore.  0"°"*  ^ . 
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n^mV^^^'o^goV^  o“min'X"e^’''are^  ^  compared  with  1.176.487 

ported  to  have  been  disclosed  In  sur- 1  ii^  oorr6spondin^j  rnontii  Iflst 


ceptionally  high  grade  ore.  I  ^fud^ion^  Bay 

I  Kirkland  Lake 

Norgold  Is  Approaching  |  LaSd' 

Major  Development  Stage|l:ee*GtH'Mine.  Ltd. 


Lowery  Pete. 
Little  Long  Lac 


■  Stage  and  has  proven  a  hie:  lielp  fo 
'  the  many  other  operations  sinning 


up  in  the  district..  three  milt '20  foot  w'idth  on  dry  ground  at  .sur- 

raotor  mad  to  the  mine  fmni  thei''®®'’  >•'■«  'he  vein  at  shallow-  depth, 

.  _ s  X  and  while  as.'aH>‘*  are  not  yet  a\ail- 

inain  nlgnv^dv  i.k  iitioor  <.*onstrtiC“|  th^  coi*es  appear  to  be  the  best 

tion  and  Avill  facilitate  transporia- !  et  encountered  on  the  property.  The 
tlon  during  hreak-up  and  f:'<"c7e-ui)  1  Uriil  was  immediately  started. 

i  to  cut  the  vein  at  depth:  and  is  ex- 
per!On.S  r,cctcU  tc  Hc  tsu  hotween  the  150  and 


.-Ill  iieriviibs  ana|Aeiir,  acforiuiig  to  iigures  piiniisn-j  VancoiiA-er  Tin  In  British  Col-  Gittie  Long  uac  .  .. 

pits  are  being  cleaned  out  and  new  !  „j  bv  the  Bureau  of  Statistic?  Tn  ■  'ancou'ver,  cp  in  aritlSIl  COl  Manitoba  and  Eastern 

ones  made  in  preparation  for  a  thor-  L;  'U®  "Umau  or  htailS  lC.-.  in  ^  umbia  S  northwesterly  corner.  At-  Macassa . 

ough  sampling.,  following  which  an  ,  >bc  five  month  period  ending  May,  district  discovert  in  1898  is  Maple  Leaf  Mine*  Ltd. 

!r^P=d-®TTe"'c‘i'^ip';V.^TS^^^  rirp^r^cenT'^aTc^oin-i^®*'^-  rediscovered  with  futuie 'pro-  .W  Lake.';  , 

ized  at  200.000  shares,  of  w  hich  1e.ss  [  c  c-o  I  ‘^I’S  time  largely  from  lode-  McKinley  M . 


VANCOUVER  ISLAND 
GOLD  VALUES  HIGH 

Official  Report,-*  Based  OtiIv  cn 
Surface  Exploration — Tun-  ; 
nel  Being  Driven 


vein,  not  known  -*n  surface,  showing 
a  width  of  2  feet,  and  being  heavily 
mineralized  .V.ssays  are  expected 
short  ly. 


is  continuing  favourably,  according  to  ,  -pbA  ontniit  nf  lead  in  Moa-''  "  ‘"7 - -  — 7'’r‘  - T,*!  i  I'loa'i 

tlio  latest  report  received.  On  the  sub'  ^  u®  o- non --ai  i-  ”  ment  and  possible  provision  of  mill- !  Moffatt-Hall  . 

level,  the  shear  i.s  split  in  two  ribs. '  amounted  to  -:j,.''59.,31  iDS.,  and  j  jjjg  equipment.  Already  negotiations  Mo"®'®  y,. 

one  Show'ing  .o  ounces  across  a  20 ;  compares  AV'lth  2n,850.Sh8  lbs.  m  .hot  end  om  in  -nmarpas  with  .a 

foot  width,  and  the  east  rib,  show-  yiyy  p_-  iUp  five  montiis  end- 1  ^  that  end  are  in  progress  Wlth  Ujewbec  Mines 

ing  .75  ounce.s  across  if>  feet  On  tiie tne  Tite  montiis  end- 1  eastern  parties.  |Nipis»ing  .. 

loO  foot  level,  the  car  sample.^  on  the  'ug  May,  lead  produclion  amounted:  According  to  the  management  a  1 1’^°''®'’'^® 


en  to  financing  for  major  dcvcloo)- :  Model  Oil*  Ltd. 
ment  and  possible  provision  of  mill- !  Moffatt-Hall  . 


.c^;V:g:^.!^"nan::^:^of^ET:Bc:nan^a  lemk  the  carries  ol.  i  ing  Mt^_  production  amounted: 

Mining  c.-rporati-.n  reports  by  wire  west  drift  run  .,  a  to  2. .  o  ounces,  and  ;  to  129.26n.9o8  Ibs.,  an  increase  of ,  g 

from  Edniontfin  that  the  cr^w  at  the  across  i  19.6  per  -cent,  in  compari&o-n  with  *. 


Vancouver.  Surface  expioraf.mn  ■  "if 
at  Vancouver  Island  Gold  Mine.s,  |  open.?  up  nex 
Ltd.,  on  Mineral  Hill,  twelve  miles :  the  property 
from  Port  Alberni.  Vancouver  [slami,  ;  '''' 
has  disclosed  exceptionally  high  '  ai- ;  3',nP^‘®®b!*'.c;tp! 
ues  in  the  Gold  Belcher  *,oiii  atiove  i  i  laim.?  and  th 
.the  main  tvorking  turmei.  arcordina  ;  wbich  run?  a 
to  an  official  report  from  the  mm-  J'^hi-'i 

pany.  The  vein,  on  Avhich  spHot.-jrii-  ■  spearing  witf 
lar  values  were  found  in  the  i,.!d  Mr  .Sc-7tt  im 
Montrose  shaii.  wa.-  unror  ered  for  i  days  on 
a  considerable  distance  and  s.amplcs  :  f,LENOR  \  t 
taken  from  the  open  rut.  ?how  an  Ua;'  b.=en  reo- 
average  of  approximarelv  Vvo  ounces  !  f^oid  Mines  i 
gold  acro.ss  the  upper  fv-:!  feel  of  j 
quartz  and  6  ounce.s  cold  per  ton  I  !em'’re"ently' 
across  the  lower  four  feet  j  Ncrth  '  em  ht 

The  tunnel  being  driven  to  con- i 
tact  the  Gold  Belcher  w-here  it  is  I  y  12  rn'ch'^ch 
beliex’ed  to  join  an  intersecting  vein  vem  t?  sai-J 


properly  in  the  Gre.at  Bear  Lake  area 
.ire  getting  fveiything  in  readine.ss 
to  install  machinery  for  the  sinking 
-^■f  a  central  shaft  .'^tiipment  of  ne- 
-■e.-ssary  equipment  is  being  rushed  by 


shows  much  coar.se  gold. 


for  the  sinking  RE.VO  GOLD  AIINES  —  Drifting  on  | 
.'^tiipment  of  ne-  the  sixth  leA-el  beyond  the  fault  at] 
being  rushed  by  the  Sheep  Creek  property  of  Henoi 


aV,  ■  1  •  ,  :  summarization  of  development  up  Pickie  Crow  .  .. 

loo’or^'oi  r^r'son  with  show's  an  average  mean  vein  i  Olga  Ga»  and  Oil 

108.99,  .211  lbs.  produced  in  the  cor-, of  Avell  over  4  feet  where  i  '' 


6  cents  per  lb.,  and  at  this  ground  has  recently  been  I 


Premier  Gold .  1.25 


(  laiin.?  and  ttm  new  native  si!'“r  veintThe  mill  i.s  working  steadily  at  !  00  i  A  XX/UaK.  ‘I*  non  ‘  “  “T-  ^a”''  Sberritt-Gordon  . 

'vhicli  runs  at  right  .ingles  to  the  tons  daily  capacity.  j  ATC  tAflaCly  LelStTlDlltCQ^  er  S  tunnel,  930  feet  vertically  be-  Gold.  , 

.=  pud  The  Bonanza  vein  is  said  to  -  I  . ■■  I  low  the  upper  tunnel.  At  a  point  S3  South  Tiblemont . 

foiloiy  a  higiil'-  mineriltzed  z-'ue  of  j  ROLAN  REW.LRD  GOLD  ailNES  — j  I'oronto  Bureau  The  Financial  Time*  '  feet  from  portal,  the  wrldth  Of  the  South-'Vest  Pete  ..  -* 

jd'’’ Smtt''’'in'’tend.?  ^to"'spmd  sev^erai  |  who^  «fs'‘'e"mp!oved*  tr'!ep^rf  Toron'o.  —  The  annual  report  of  [  vein  is  given  as  4  ft,  6  inches,  as-  If”,®"*'  ‘  . ! 

ni  't-e  days  on  the  property.  ;  properties  of  Rouyn  Reward  Gold  ;  Sudburv  Basin  Mines,  Limited,  will  saying  .76  OZ.  across  the  entire  1st  .Anthony  ..  ..  ..  • 

- - -  j  .Mines,  states  that  he  w-a.?  very  pleas- i  be  forw-aided  to  shareholders  at  an  ,  width.  [Sudbury  Ba*in . 

GLENORA  GOLD  AlINES  —  wire  ed  with  the  property  adjoining  Pon- I  'T-,,p  reuort  will  show  - _  ,  ,  5ud.  Contact . 

ha;  b-'cn  received  from  the  Glenora  liar  lAOuyn.  and  has  laid  out  a  cam-l®^'*^  .  a  ^now  -  —  ——  [  Sylvanile  Gold . 

Gold  Mines  property  adjoining  To- ;  paign  of  deep  trenching  coi'ering  the  j  That,  in  addition  to  Its  original  pro-.  3f8.lOITI6  OutS  iClDC  VBID  Teck-Hughes . 

burn  on  the  east  in  th-'  Kirkland  I-ake  I  territory  adjoining  the  Pontiac  Kouyn  I  pertv  holdings  at  Ver.mllion  Lake,  '  '  ,  .  ,*  , I Thompson-Cadillac . 

camp  to  the  effect  that  the  new  fault  j  border  Thl.s  w-ll!  be  followed  up  byl_„j  urnnerties  in  the  .gudhnrv  On  thp  F.leventh  LpVPr  Tow*gmac . 

vem  recently  discovere-3  north  of  the  a  d'amond  drilling  programme.  The  I  properties  in  tne  nuaDU  a  .  vyil  UlC  EaIcvchui  LjCVCI  . 

N-'rth  '  em  has  now  been  opened  up  crew  on  this  property  has  been  in-  3rea  purchased  from.  kUtlDLiiy  AICK-  -  Vacuum  Ga* . 

f,-,r  several  hundred  feet  Sampling  creased  to  carry  out  this  w-ork  On  el  &  '''opper  CompanA’.  there  are  Vancouver  Bureau  The  Financial  Times  [Ventures . 

of  this  vein  is  no"-  being  carried  out  the  Joannes  group  of  claims,  which  iri,.lnripd  among  the  shai  choidti'rs :  Vancouver.  —  Austin  C.  Taylor,  i  Wain'vright  W.  Oil* . 

,V  12  inch  channel  sample  frr-m  this  comprises  some  760  acres,  a  prelimin-  „  L  •'  "a  a  nvosirtent  of  Bralnrne  Gold  nnnn.iin  Waite  A.mulet  M.  .  .  ..  . 

vein  is  said  to  have  assayed  SJl.i'O  ary  development  campaign  i.s  being  j  tif  ciUdb'ary  Basin  in  associated  and  t  Braiorne  ^Id,  amnoun-  Cons  C.  M.  ..  . 

go'd  per  ton.  Further  assay  results  carried  forward,  preparatorv-  to  a  dia- I  miscellaneous  companies  tllC  fol-  <1®®  that  the  crosscut  from  the  hot-  ^-bite  Eogle  Silver . 


RODYN  REW.ARD  GOLD  MINES  — ] 

A  Billings,  independent  engineer- 


f.LENORA  GOLD  AlINES  —  A 

;  b-'cn  rcoeKed  from  the  G1 
'id  Mines  property  adjoining 


f  deep  trenching  co'-ering  the  j 


said  to  have  assayed  SJl.i'O  ary  dev-clopment  campaign 


from  the  Dunsmuir  vein  is  in  over!?e'd  per  ton.  Further  assay  results  carried  forward,  preparatory  to  a  dia- i  miscellaneous  companies  tin 
290  feet  and  advancing  at  the  rare  of :  Tcted'^lio 'ire^r;fo|!lTs“  .^^'oVuy’^^  Mr  i  ‘2''’'“" 


71-6  feet  per  dav  Since  active  de-  Billings  also  recommended  that  6  ad- 

velopment  commenced  at  this  pro-  golden  Quebec  —  B  J  Cava-  ditional  men  he  added  to  the  present 

pertv  some  months  aeo  nart  nf  fboltiaugh.  president  of  Golden  Quebec  crew  on  this  property  to  speed 

or-a-n-  bo=  ‘  r  j'line.s.  Ltd  ,  advises  that  the  tunnel  development 

crew  has  been  kept  on  surface  e.x- UA-hirb  is  being  driven  at  a  depth  of  - 

ploration  work  and  a  number  of  I  105  feet  to  inter.sect  the  veins  w-hich  south  tiblemont  —  What 


crew-  has  been  kept  on  surface  e.x- 
ploration  work  and  a  number  of  I 


ered  wa.s  the  Pat  vein,  w-hich  out¬ 
crops  on  the  ?\lberni  claim  near  Hof- 
far  Creek.  An  open  rut  at  this 
point  di.srlosed  over  the  week-end 
four  feet  of  quartz  which  a.ssayed 
2.54  ounces  across  the  upper  two 
feet.  All  assaying  is  done  in  the 


.  feet  to  inter.sect  the  veins  w-hich  |  SOUTH  TIBLEMONT  —  What  ap- 
veins  have  been  opened  up  and  test-  "-ere  tra- e-I  for  l.nnn  feet  on  surface  pears  to  be  the  most  striking  show-ingl 
ed  in  various  narf?  of  the  nronortv  B'Wisquet  township  property  in  the  camp,  has  been  uncovered  on  1 

fsi  1  or  tne  property,  company  is  now  in  approxi-  the  property  of  South  Tiblemont  i 

Une  or  ?ne  moot  recent  to  be  discov-  inalPly  22.5  fppt.  To  date,  four  quartz  Mines,  in  'Tiblemont  township,  accord-  ! 
ered  wa5?  the  Pat  vein,  which  out-  voin.s  have  be^-n  cut  in  the  tunnel,  one  ing:  to  a  well  known  mining  engineer  ! 
crons  on  the  \lberni  claim  near  llnf  S^howms  a  width  of  .5  feet,  the  sec-  It  la  reported  to  he  some  200  feet  wide  I 
far  Praok  An  i-.nan  r.i,4  tu-  ^  inchejs.  the  third  6  and  approximately  ‘IS.A  feet  wide,  com- 


inche{3  and  the  fourth  feet.  The  posed  of  a  mass  of  strinj^ers  running:^ 

tunnel  is  beinR  continued,  while  drift-  with  the  formation.  Visible  grold  was! 

ne:  is  bcinff  proceeded  with  on  these  observed  in  many  places.  Values! 

veins  To  enable  the  company  to  pul  across  a  width  of  H  feet,  returned  I 


3har^ 

60.000  Beattie  Gold  Mines . 

BO, 332  Beaufor  Gold  Mmes. 

’  5  7.500  British  Matachev/an  Geld. 
^52,16S  Canadian  Malartic  Gold. 
1.173.94ft  Kalconbridge  Nickel. 

50,4IS  Hard  Rock  Gold. 

459.582  l.®.!and  Lake  Mines. 

40.188  Kenora  Prospectors  &  Mi! 
5.500  Little  Long  Lac  Gold. 

43 2  000  Matachewan  Consolidated. 

5  1,350  Osisko  Lnke  Mme.-., 

25  1.099  Shernlt.  Gordon  Mines 
54,137  Sullivan  Consolidated  Gold. 


torn  of  the  shaft  on  the  eleventh  Wiiisey  Coughian . . 

'level  of  the  Bridge  River  property . 

[has  cut  the  King  vein.  This  is  re-  Lssoc.  Ga*  and  Oi!  ..  ..  .. 

I  garded  as  extremely  significant  I  Baltac  .  . 

news,  increasing  the  potential  valuel&’'®“'  Tl'ii'  i...'.. . 

of  the  mine  considerably.  The  dis-  j  ?rn."  KiJkland  . '  i  ‘ i ! 
;  covery  was  reflected  in  the  market  Central  Manitoba . 
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‘  ‘  “C  Ui-ptr  saiuplt'.?  through  the  te.st  mill  $0.  eliminating  free  gold. 

feet.  All  assaying  is  done  in  the  with  wi-iih  the  property  is  equipped.  --  --  - 

company’s  own  assay  office  on  the  to  get  true  value.*  of  the  mill  run.  S.MEI-TER  gold  —  Smelter  Gold 
property  under  the  supervision  of  |  •'‘*'9*’’  ''Bues  bas  turned  special  attention 


Pat  Hurley,  young  B.  mining  en- 1 
gineer.  I 

Since  operations  started  a  com- 1 
plete  modern  camp  has  been  con-  j 
structed  w-ith  electric  light,  running 


inking  wliich  w'ill  be  proceeded  with  tOAv-ard  development  of  the  eontinua- 

miiiediatel.v.  tion  of  the  Akers  vein  'vhieti  strikes 

—  -  from  the  adjoining  God's  Ijake  mine 

4;(>onFI8H  MINES  —  Tho  north  into  Smelter  territory.  .Smelter 
shaft  of  the  (Joodfish  Mine  is  being  cupies  an  area  approximately  J.jllh 

pumped  out  am]  an  active  develop-  feet  in  length  along  the  strike  --f 

meiil  is  planned,  aieording  tto  advices  the  .Akers. 


-lonnJ!  r*"  a  UH-time  high  over  $17  a  share.  Coast*'coppef*’"  • 

5^,35?  OsVsko  rx  Mm""^  i  The  Strike  virtually  esubli.shes  Cobalt  ConUct  M . 

25  1,099  Shernlt  Gordon  Mines  ‘the  King  vein  On  what  is  luiOWn  as  . 

54,1  3  7  Sullivan  Consolidated  Gold.  ;  the  A  bl-OCk  at  a  depth  Of  209  feet  £3^1'  Crest  ..  .  ■  •  •  • 

“  'r^  n  '  below  the  previous  bottom  level,  f-rie  Ga* . 

Favorable  Reports  From  No.  10.  and  450  feet  below  the  main  o",bec"'’ !! 

Pamour  Porcupine  Drilling  adit  level.  No.  8.  The  A  block  is  Coodfish  Gold  !! 

-  ;  the  section  between  Nos.  1  and  2  Home  09  . .  . 

Toronto  Bureau  The  Financial  Time,.  'faults.  V“M°Cons^  ••  •  •' 

Toronii).  Encouraging  results|  Mr.  Taylor’s  statement  outlining  kirk.  Townsiie . 

have  been  obtained  from  diamond]  the  find  continues;  I'®*'®.  M®'’°"a  i  la . 

drilling  in  the  LaPalmp  section  of]  “.\t  the  point  where  this  crosscut  Mah'ob?c°  ••  "  •' 

the  properly  of  Baniour  Porcupine |  intersected  the  King  vein  a  w-idth  M.andy  Mire-,  ’..’ . 

.Mines,  Limited,  aceorriing  to  infor-;of  14  feet  was  enocuntered.  The  McLeod  River . 


water,  and  telephone  connection  to  [  fn-m  the  north.  The  north  .shaft  i.«  tional  developments  taking  plai 
Port  Albf^rnl.  The  mine  plant  is  feet  north  of  the  main  the  (Jod’s  Lake  section  of  the 


srnsa-  niatifin  I 


occivod  from  H.  M.  .Macau- j  structure  and  appearance  of  the 


ley.  \  ico-i)rosident 


^ein  at  this  point  are  very  favor-  Oil  Selections 


_ K,r  «  CO  voiH  000  WB.^  s* u H K  lo  a  vein  have  singled  thi.M  depr 

powered  by  a  63  horsopo\%er  ^  Stf'r- ,  goo  feet  on  the  incline,  with  one  of  the  nuist  Important 


In  have  singled  thi.M  deposit  fliit  as!  F^riiling  began  on  ,Iuno  8th  and  toi  able.  Although  first  assay  results' 


Parkhill  Gold  Mine  .  . 


dale  four  holes  have  boon  complet-|  received  are  under  mine  grade  we  p^nd  breiUe 
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.16% 

.10 

.11', 

.26 

.08 

.03% 

.0419 

.03  >2 

,04 

.08', 

.3'%. 

.09 

.09  >4 

.00  1, 

.09  '4 

.19 

."u 

.03 

.06 

.043' 

.0  3 

.06  6, 

.01  >i 

.03 

.0  3  >9 

.03% 

.03% 

.06% 

.03'* 

.07 

.0  7  i.i 

.0  7 

.07 

.173.4 

.0  7 

.03t, 

,03% 

.03 

■03 

.09'4 

.03 

.07  ■ 

.07 

.07 

.07 

.27 

.07 

.41 

.42 

.39 

.40 

.72 

.36 

.6  1 

.63 

.53 

.36 

1.40 

.35 

.07', 

.07 

.O6I4, 

.07 

.11% 

.02 '2 

14.00 

14.00 

14.00 

14.00 

20.00 

14.00 

.40 

.40 '2 

.33 

.33  'i 

.46 

.08 '4 

01  % 

.01  % 

.0  1  '.2 

.01  '2 

.0414 

,01 

\S 


property  i.s  located  about  4  mile.s  field. 

north  of  the  Sylvanlte  mine  tn  the  .  .  _ _ 

Kirkland  Lake  area  The  company  is 

raid  1-5  ha'-e  $30,000  cash  !n  the  treas-  The  FInaucial  Times  reaches  a 
urv.  and  negotiations  are  underAv-ay  ,  .  .  , 

for  further  finances  Class  of  people  who  are  inferesteri 


1  MITED 


I  near  tlie  Three  Nattons  east  proper-!  lean  and  high  grade  sections,  and! 

I  tv  line  which  has  thrown  the  ore:  until  considerable  w,ork  has  been]  alone.  On  this  level  drifts  are  now;  This  vein  has  been  drifted  on  for 

zone  to  the  north  on  the  LaPalme!  done  i*  is  impossible  to  estimate!  being  started  both  east  and  west  ]  approximately  one  hundred  feet,  the 

ground  Tlie  drilling  is  being  con-;  w-hat  the  average  values  on  anyi  from  the  point  of  intersection.  last  fifty  feet  ot  which  has  aver-aged 

_ _  1  d  hi  ♦  h  •  -  further  extend  the  ore]  level  a-tl!  be.  There  is  a  length  I  "Another  very  important  develop-  :  better  than  drift  width,  cood  grade 

;  JUNO  GOLD  MINES  —  Reports  have  j“““  investment  seenn.  j  zca-A  east  and  also  to  determine  the ;  of  approximately  one  thousand  feet  {ment  at  Bralorne  is  the  establishing  :  ore.  The  present  face  is  still  in 

I  been  received  at  the  head  office  of  [ties.  ‘exact  amount  of  faulting.  I  to  be  developed  in  the  A  block  1  of  the  C  vein  on  the  tenth  level,  [good  grade  ore.” 
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Abitfbi 
Do.,  prpf  . 

Do.,  c©rt.  of  dop . 

Agnew  Surpass  . 

Do.,  pref 
Alberta  Grain 
Do  .  pref 

Amalgamated  Electric  .  . 
Do.,  pref 

.\s8oriated  Cannera . 

Atlantic  Sugar. 

Do.,  pref . 

Barcelona 

Bathurst  Paper  .  . . 

N.  Bawlf  Grain,  pref . 

Beatty  Bros  . 

Do.,  pref  . ] 

Bell  Telephone  . 

Blue  Ribbon . 

Do.,  pref  . 

Brantford  (*ord,  pref . 

Brazilian 

Brewera  &  Distillers . 

B.C.  Power  '  A’* . 
Do..‘*B”.. 

Bruck  Silk  . .  ' 

Building  Prod.,  Class  "A”! 

Burt,  F.  N . 

Calgary  Power  1 *  * 

Can.  Bakeries  'A” . ! ! 

Do.,  pref . 

Can.  Bread . 

Do.,  '‘A’*  pref . . . . . 

Do.,  “B**  pref . 

Can.  Cement . 

Do.,  pref  . . . 

Can.  Found.  &  Forr.  *'A*C* 

Do.,  “B” . . 

Can.  Nor.  Power . 

Can.  S.S.  Lines . 

Do,,  pref,  ...  . 

Can.  Wire  &  Cable 
^  Do.,'  B”. 

Can.  Bronze 
Do.,  pref 
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5 

6 
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13 

8 
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7% 
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12 
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i 

85 

S3Vi 

K) 
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60 

177% 
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6 

LS 
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31)5 
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81 

16 

.  ,  32 

23 

26 

8% 

n 
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81, 
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20 

—  '*  II*- 

“si. 

75c 

85c 

70c 

76c 

2627 

2  95 

6.’)*’ 

26% 

26)3 

26'.* 

26:',- 
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—  1,  32', 

22  »♦ 
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5£i 

10 
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4.’, 

16 

141.5 

13 

13 

I  (>S^ 

”  3  22 

13 

21 

33  H' 

31 

33  »* 

S3’l 

24.fi 

23 
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2'4 

ii?r 
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10 

! !  4 

12 

21'j 

10 

2,*. 
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„2*I1 

2»i 

1  fi.fi 

5', 

I'i 

27 

13 

40  U 
i 

•7^ 

20  Vi 


25 

10 

22  W 


6‘-i 


Can.  Cannera  . !!!!! 


Do.,  1st  pref. 

Do^2nd  pref . 

Can.  Car  Foundry”. , 

1)0..  pref  . . . 

Can.  Celanese . 


81 


H  12 


100 

81 


16^4 

t)0«* 


24 

f>Vi 


7H 


n  00 


l?u. 
$1  50 

$1  00 
$1  00 
?2.00 


$1.00 


6% 

80c 


lo’i  n 


Do.,  pref . 

...  110 

107 

20  . 

120  ■ 

104 

Can.  Convertere . 

...  45 

■4o 

30 

Oan.  Cottons . 

...  60 

.58 

58 

58 

200  --  2 

72 

4,*> 

Do.,  pref.  ,  . 

...  no 

91 

91 

91 

100  ..  i 

92 '.j 

70 

Can.  Dredge  &  Dock . 

...  21 

21 '* 

19*1 

19  V 

1040  —  1»4' 

.34'.. 

19*4 

Do.,  pref  . 

...  105 

JOO’a 

Can.  Fairbanks,  pref . 

.  .  .  65 

6.7 

Can.  Gen.  Electric  . 

...  126 

160 

124 

Do.,  pref . 

...  60’ 3 

61  '*■ 

60 

61  '* 

8.5  -r  *, 

63 

hi) 

Can.  Hydro  Elec.,  pref 

70 

71 

70 

100 

'46 

54 ' 1 

Can.  Ind.  .Alcohol  “A”.  ,  . 

...  6% 

7 

6 

61 » 

94  65 

2(J’4 

6 

Do.'B” . 

.  .  .  S*1 

6** 

5'.*' 

fi% 

1925  —  1, 

19% 

5'i 

Can.  Iron  Foundries . 

...  15 

18 

Ifi 

Do.,  pref  . 

...  52 

50 

.50 

50 

40  —  2 

.72 

r.o 

Can.  Locomotive . 

...  1 '  3 

2 

..  fi  . 

2 

1 

Can.  Oil  Co . 

.  .  16 

14'.^ 

14  IS 

1414 

40  —  iij 

IS 

12 

2^ 
$4  00 

6''c 

l«t. 


.«3  00 


r?o..  pref 

Western  Canada  Hour. 

Do .  pref 
Wefte’^n  Grorers 
Do,  pref 

V Kootenay,  pref 
We: )or»3  T  tcL.  old 
Do,,  new 
f'o., 

l^inrlLor  Hotel 
Do,,  pref 

Win*  ipeg  LIfrtrir 
Do.,  prrf 
W*"'  d?  Vft.  . 
Zi»>’n'rrV:nit  Co 

fv  .  prof 

‘  anadienne  Nat 

r  omirnreo 

Dominion 

^mperiRi 

Montroti  ...!!•!! 

Nova  Scotia  .... 

Royal 

Toronto 

Loam  and  Trusts — 
Can.  r<^rmarient  .  ,  , 

<  “ntral  (  'an  l.oan  .  . 
Eoon.  Invost 
Huron  *  Erin 
T  j  ’.r®  f'  P»''^ 

Nan  T^’uT"”' 

Ont.  J,.oan 

Real  Estato  Loan  . 

Toronto  (inn.  Tni.t  '  ' 
Toronto  Moitpann 
Union  Trust  ^  . 


ISiii 


2 ’-4 

un, 

4S 


ISS 
1 1!» 
ie« 
IT.I 
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259 
160 
201 

125 

•146 

12 

8.2 

14;4 

82 

180 
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•85 

115 
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16»f 


iflii 
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15l^ 

6H 
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12.S 


S7';  37 


—  a  1T»4  1.5 


.191..; 
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NEW  YORK  STOCKS 


.Tuly  18  July  25 
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4 
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151 
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Ihfi 
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—  1 
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ns 
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82 
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203 

16/ 
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39 
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157  V 

I6OI3 
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200 H  200 

200  V 

19 

— 
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40 
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140 
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la 

12 

79 

79 

79 
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14 

14 

11 

11 
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14 
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no 
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STOCK 

Anglo-Nonrpg.  lloWing 
Associated  Breweries 
Do.,  pref  .  . 

Asbestos . 

Acme  Glove.  .  . 

Do.,  prof  . 

Bathurst  “B” . 

Beath  Co.,  “A’'  . 

Beauharnois . 

Belding-Cortlcelli  .  ,  .  , 

Do.,  pref. . 

BiltmorcHat.  . . 

Do.,  pref . 

Bissell  &  Co  ...... 

I>o.,  pref 


-^-Week  ending  July  24,  1934* 


Prev.  High  Low 
('Il'fO 


ll*i  11 


P.lce - 1984 - Current 


Close  Kales  Change  High  T/Ow  Div.  Rate 
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2«a 


6%4 


I3»i 

a 

25 

atj 

4 

9H 

80 
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Do.,  pref 
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25 
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8V 

8 

8V 
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— 

V 
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7 
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22 
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Consum.ers  Gas . 
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60 

4* 

1 
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Cons.  Imperial  Mill?  ... 

..  ll'i 

It 

11 

11 

18.5 

— 

V 

11*4 

7  V 

Do.,  pref . 

92 

05 

5 

95 

80 
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Grows  Nest  Coal . 
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20 

10 

20 

16 

?4  00 

Dominion  Bridge . 
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31 V 

31 V 

2040 

V 

37 
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Dom.  Coal,  pref . 
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80 

5 

95 

10 

Dom.  Glass  . 
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80 

Do.,  pref  . 

..  126'4 
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Dom.  Park  . 
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Dom.  Rubber,  pref . 
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80 
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Dom.  Steel  &  Coal  "B”. .  . 
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41li 
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— 

"h 
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IV 

Dom.  Stores  . 
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20 

18*4 
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20 
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Dom.  Textile  . 
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82 

82 
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— 

2H 

88 

67 
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Do  ,  pref  . 
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31 
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7% 

Donnacona  Paper  . 
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Dryden  Paper . 

..  4'S 

dVj- 

4'j 

4  V 

20(i 

7 

4 

East  Kootenav,  com . 

..  n 

.3 

Eastern  Dairies . 

2'v 

Vi 

5 

0 

2V 

Eartern  Steel  Prod . 

e" 

13 

6 

Do.,  pref . 

..  80 

80 

72 

Eastern  Theatres,  pref  . . . 

•  • 

7.5 

6614 

Easy  \^  ashing  Machine  . . 

. .  I  'V 

2*4 

2V 

2*4 
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H 

6V 

l»V 

Enamel  &  Heat.  Prod . . . , 

..  2 

5 

Famous  Plavers . 

..  15 

18 

10 

Do.,  Vot.  Trust  . 

..  12  V 

12  V 

10 

Fanny  Farmer  Shops  .... 

..  30 

29 

29 

29 

too 

— 

i 

3214 

nV 

?I  00b 

Do.,  pref  .... 

..  38' j' 

38 

28 
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171 4 
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— 

IV 
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15 
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Frontenac  Brew.,  pref  .  . 
Do.,  <’om  .  .  . . . 

Frost  Steel  &  Wire . 

Do.,  pref  . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref  , . 
Great  West  Saddlery  .  . . . 

I>o.,  pref . " . 
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5,V 

91  fi 
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8% 
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u 

18 

13 
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Brewing  Corp.  of  Can  ... 

ni  J 

9'4 

8 

8 

8360 

Do.,  pref  .  . 

.  31'j 

Ol'i 

28% 

29 

2808 

B.C.  Packerr . 

.  ■  1*4 

1  60 

1  60 

1  60 

631 

Do.,  pref  ...  . 

.  12 

12 

11*4 

11% 

252 

Bright  Co.,  T.  G.  .  . 

...  10 

Can.  Pud  Breweries  . 

9% 

9V 

9 

9% 

1455 

<  ’anada  Malting . 

...  32*, 

32  V 

29 

80  ‘ 

8895 

(  anads  Paving  . 

...  10c 

Do.,  pref  ....... 

4 

4 

fi 

(*  an.  ^  inegars  . 

...  26 

26 

26 

26 

66 

(.  an.  For.  Invest  . 

...  21 

22 

21'V 

22 

fi.fi 

Do.,  pref  . 

...  102 

C  an.  Industries  . . . 

...  164 

—  n 

—  IH 

—  2^ 
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—  W 

—  2»4 


IHH 
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Si 


is. 00 


•6  .  . 
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65c  C5c  65c. 


.Tamaica  Pub.  Service  . . . . 

!!!  *40 

Do.,  pref  . 

...  100 

Kelvinator 

4 ' 

4V' 

4 '.4'  4'4' 

1)0..  pref  . . . ! . 

^2 ' 

Lake  of  4\  oods  .'!!!!! 

...  10 V 

10 

10  10 

Do.,  pref 

.  .  86 

Laura  Fecord 

...  S6V 

1  indsay.  C.  W. 

2 

1)0..  pref 

40" 

Loblaw  ".A” 

17 

17 

I6I4'  16'X 

Do.,  B” 

...  18 

I6V 

16  16 

Loews  Theatre's 

...  16 

1)0.,  pref  . 

...  82 

Maple  I  eaf  .  ....**,* 

.  .  SOc 

80c 

70c  SO' 

2'09 

230 


100 


H  15 


59U 


Ih 


$3  00 


$1  00b 
$1.00b 


4h'  3’ 


80  Vi 
.34 ‘A 


2T*i 

361^ 


Do.,  pref  ..  i ^  V 

Majssey  Harris  .  '  4 

Mitchell  Co.,  J.  S.  1  ’  ’  *40 

Do.,  pref  '  lOO 

Monarch  Knitting  ^  5^4 

Do.,  pref  7i 

Montreal  (‘ottons  .  37 

Do.,  pref  .  *  ***  85 

Montreal  L.  H.  Pow.er . [  iiU 

Do.,  Debentures  . .  46V8' 

Montreal  I  oan  .  ....**  40 

Montreal  Telegraph  .  52 

Montreal  Tramways . .  .  !  99 

Moore  Corp  ‘ . *  ’  *  l.5®4 

•  Do.,  "1”  pref  .  no'i 

1)0..  ■  'B”  pref  . .  120 

Muirheads  Corp  .  I 

Do  .  pref.  .  . ’ . ,  *  6 

McColl  Frontenac  .  . "  *  J.S 

McKinnon  Steel . *  *  5 

Do.,  pref . *91 

National  Breweries  .  2V 

Do.,  pref  .  36 

Nat.  Steel  Car .  1-5  I'' 

Niagara  Wire  . ^ .  8 

Do.,  pref  ......  36 

Nat.  Sew’er  Pipe  ‘  A'* . 20 

Ogilvie  Flour  . 193  197 

Do.,  pref  .  .  ..  14OV4  14<^ 

Ont.  Equitable  . v  .  ..  ^ 

Ont.  Steel  Prod  .  R*) 

Orange  Crush  .  45c  25c 

Do.,  pref.  A”  ,  8‘a 

Do.,  "B”  SOr  89^4 

Ottaw’a  I..  H.  &  Pwr  . .  . .  SOVjf 

Do.,  pref  . 103  103 

Ottawa  Traction .  5^4 

Page  Horsey  Tubes .  .  .  60  67 

Do.,  pref  ,  *168 

Penmans  Limited  . ! . . . ,  61  55 

Do.,  pref  .  .  91 

Photo  Engravers  .  18’4  19 

Foi^o  Rico  Rly,  pref  . .  55 

Power  Corp  .  10 

Pressed  Metals.  .  13^3 

Quebec  Power  .  ......  17 

Riverside  Silk  “A’*  ...  . .  22 Ji 

Russel!  Motor  Co . ^ .  17 

Do.,  pref.  .  ,  .  45 

Shaw.  Water  &  Pwr . .  21 

Sher.  Williams  .  .  15 

Do.,  pref .  81 

Simon  &  Sons .  8V$ 

Do.,  pref  .  90 

Simpson  “A”  stock .  12 

Do.,  “B” .  8 

Do.,  pref . .  68 

Smith  (Howard)  Paper.  ......  TJj 

Do.,  prof . .  60 

Southern  Can.  Pwr .  13V2 

Standard  Chemical .  6*3 

Stand.  Steel  &  Const .  5 

Do.,  pref .  85 

Steel  of  Canada .  85  VJ 

Do.,  pref .  37 

Sterling  ('oal .  2 

St.  Lawrence  Corp . .  2 

Do.,  “A” .  8 

St.  I41W.  Flour  Mills .  35 

Do.,  pref . 101 

St.  Law.  Paper,  pref .  17 

Tip  Top  Tailors . 7 

Do.,  pref .  75 

Tookes .  *10 

Do.,  prof .  15 

Traymore  Cafeteria .  20x 

Do.,  prof . .  1 

Tucketts  Tobacco,  pref . .  125 

Twin  City . . .  4*3 

Do.,  pref .  24)v 

Union  Natural  Gas .  iH 

United  Steel  .  . .  3U 

Viaii  Biscuits  .  2Vj 

Do.  prof  .  ...  1 7 

Wabaisc  Cottons  ...  30 

Walkei  tHiram)  G.  W .  29  ^4 


30 

2.-,  60 
81700 


14)7 

111 


12‘i 


IP  1-2 

m 


29)4 

47U 


125 

17H 

U3U 

130 

3 

6)^ 

I4S 


281^ 

.36  8 1 

18  W  12 
8 

38  n  I 

20''-»  14’ 2 

209  180 

140  U'  1--^ 


r.’o..  prof 

Can.  Int.  Trust  . . 

Do.,  prof . 

Canadian  light  . . 

r'an.  Machinery’  . . 

Canadian  Marconi  . . 

Can.  Gen.  Invest.  Trust . 

Can.  Northern  Power,  pref ... , 

Can.  Vickers . 

Do.,  ^ref  .  . 

Can.  Wire  Bound  Boxcj .  ..... 
Catelti  ^^ava^oni  Prod.  "B*' 

Do..  "A” . ' 

City  Gas  &  Electric  . 

t^ons.  Sand  &  Gravel,  pref . 

C'laude  Neon  . 

Com.  Alcohol  . 

Consol.  Paper  t’orp . 

Consol.  Press  Ltd . . 

Corrugated  Paper  Box,  pref.  . . 
Cosgrave  Breweries .  .  . 

Crown  Dom.  Oil  .  . 

Curtis,  Reid  Aircraft,  pref  .  . 
Champlain  Oil,  pref  .  .  . 

David  &  Frere  "A* . 

Dehaviland  Aircraft  . 

Do.,  pref  .  . 

Disher  Steel 

Do.,  pref . 

Dletiller»-Seagran>  . 

Dom.  Engineering . .  . 

Dom.  Motors.  . 

Dom.  P.  &  T.  stubs  . . 

Dom.  Tar  &  Chem  . 

Do.,  pref  . 

Dufferin  Paving . 

Do.,  prof  .  . 

East.  Kootenay,  pref . 

Edmonton  City  Dairy . 

Do.,  pref . 

English  Electric  ‘  A” .  . . 

Do  .  “B” . 

Fermerp*  Dairy,  pref  . 

For.  Pow.  Sec . 

Fraser  Coy's  . 

Do.,  vot.  trust  ...  . 

Gen.  Steel  Wares,  pref . 

Goodyear  Tire,  com . . . 

Honey  Dew . 

Do.,  pref  • . 

Humberstone  Shoe . 

Hydro-Eleetric  Sec . 

Imperial  Oil  . 

Imperial  Tobacco 

Int.  Paints . . 

Int.  Pete  . . 

Intercity  Baking . 

Langley  Ltd.,  com . 

Do,,  pref  .  . 

Melchers  '  A** . . . . . 

Do.,  "B” . 

Manitoba  Power  . 

Mercury  Mills,  pref . . 

Montreal  Exhibition . . 

Montreal  Is.  Pow*er  . 

McCoiUFrontenac  Oil,  pref  . . . 

Nat.  Grocers,  pref . 

North  Star  Oil  . . 

Do.  pref  . . 

Onl.  Silknit 


132,t% 
‘3  96 


15 

2V|| 

Sis 

s 

29 

36c 

65c 

24' 

74 

28 

94 

24 

•25 

8«-4- 


Z'l 

2>» 


12>i 


•80 

121.4 


11 

31  T„ 


10 

IIM 

36<i 

10c 


2754  211.4 
25  0 

105  SO 
170  1491,' 

14114  132^ 

20 

40  20 


30p 


28'l  $1  50 


*1  60 
$1  on 
S'TJ 
$3  50b 


4V 

2 

lOO'V 

100 

100)4 

i03 

2)4  lOOV 

88I4- 

3 

2 

6i..r 

4V' 

14)^ 

14)4 

1414 

‘445 

'v 

16'.; 

13 

2*4 

2 

8*4 

8V 

'sv 

'2H 

3 

■470 

14**' 

.3 

SO 

20 

40c 

35c 

40c 

So 

80c 

S5c 

SOc 

SOc 

SOc 

'106 

5c 

1  .50 

2H 

2 

2 

1082 

_ 

14 

3*4 

"’l»f 

8 

8 

8 

50 

+ 

V 

11V 

41 '4 

23 

10 

6V 

2V 

2V 

2V 

'  25 

*v 

4)2 

2 

Vi 

’SV 

8V 

1785 

— 

J4 

’9 

■714 

214 

1 

4 

80 

23 

2V 

28 

IS'i 

10 

lOH 

10865 

— 

IV 

26*4 

14*4 

27  V 

20 

SOc 

25r 

1*4 

1 

2.V 

2V 

2*£ 

115 

•  w 

V 

5 

2'. 

23 

20)4 

23 

65 

-L 

3 

40 

1'. 

3*4 

c 

30 

8 

40 

18 

12 

'  5 

16 

1*4 


119 

60c 


3744 

121 

60c 


SH' 


554 

37 

121 

50c 


30 

520 

263 


3*4 

I2'5 


1‘4 


$6  00 


6*4 

14)4 

14  V' 

14 

14 

8676 

8 

,’i  15'4 

1*4 

12V 

10'4 

10*4 

10)4 

1014 

1748 

— 

U  I2V 

1014 

5 

27 '4 

28)4 

26  H 

26*4 

6502 

5 

)*  30*4 

3 

19V 

I4V' 

4 

17 

15)4 

17 

no 

-r- 

2' a  17 

M 

53 

•56?4 

52 

.56'* 

179 

4'  a 

2»*  63 

25 

12 

12)4 

12 

12  V' 

960 

-f- 

14  15V 

n'4 

6 

5 14 

5 

5 

405 

1  11*4 

5 

SV 

314 

88 
111 
90c 
1  70 


1  23  1  10  1  10 


300 

200 


91 
118 
1  90 


15 

I* 

7154 

9| 
V5c 
1  10 


8^; 


Do.,  pref.  .  . . 

..  40 

40 

39V 

20 

4.8 

31 

Paton  Mfg . 

..  24 

SO 

21 

Dc..  pref  . 

..  90 

90 

Pelliciers  . 

..  •20c 

Do.,  pref  ... 

..  *90 

Power  C  crp.  pref  .  . 

..  80 

79 

78 

7P 

60 

—  2 

8.5 

.51 

P’^airie  Cities  Oil  . 

1 

2 

*4 

Brice  Bros  .  . 

. .  2'4 

3 

2V 

2V 

530 

9.5c 

Do.,  pref  .... 

.  27)^ 

27)-s 

10 

0  V 

8 

Regent  Knitting . 

4)* 

4 

4 

4 

350 

—  V' 

2 

Reliance  Grain  . 

..  fi 

5 

S 

Robert  Mitchell  .... 

fi 

5V 

4 

4 

100 

—  1 

10)4 

4 

Robert  Simpson,  pref . 

. .  91 

96 

10 

96 

SO 

Robinson  (  ones 

.  *9 

Rogers- Majestic  Radio  .  .  . 

.  «'4 

874 

fi 

ft 

728 

—  V 

9  tv 

5V 

Sarn’a  Rrisge  '  A’* . 

..  1)4 

.3 

IV 

On..  B”  .  _ 

. ,  *1 

Service  Stations  .  ... 

..  6'6 

6)4 

400 

—  1 

lO'i 

Do.,  pref 

. .  49  V' 

58)4 

.fi 

60 

82)5 

So.  Gan.  Power,  pref. 

,  89 

90 

83)4 

47 

er»  t  h 

78 

stand.  Vtv.  &  Magerial  . 

IV 

IV 

1'4 

IV 

15fi 

1 

I'i 

Do.,  pref 

. .  21 

2“' 

17 

Supertcdt  Petroleum  .  ... 

,  .  23 

24 

29.^ 

0*1 1  ' 

CIO 

OQ8  : 

16 

Do..  V.  T . 

..  24 

28 

16(4 

Do.,  pref 

..  105 

lOfi 

8.7 

i07 

99 

Stop  &  Shop  ... 

. .  6** 

6% 

20 

p 

4% 

lO’s' 


165i 

2254 


21 

1454 


854 

98 


65 

1454 


35*4 

37 


2 '4 
8 


13 

16 


8*4 

13 

16 


50  —  6  69 

.  101 

200  +  44  20 '4 
.  .  .  66 
082  —  1>4  M*4 
165  —  54  20 

20 


73.0(1 

72.40 

78  00 


(i5.7(^ 
flit. 
.T3  00 

$3  00 
6% 
$1.00 
7% 


1  Pupcrdlk  Hosiery  .  ^ 

Do.,  pr(.f.  60  ,58 

Tamblyn  Drug  Stores  .  40  25 

Do.,  prof 
Thaj  prs,  prof 
Toronto  Elevators  .  . 

Do  .prof 

Thrift  Stores  . 

Flo.,  pref  ;  . . 

United  Fuel  .  5 

Do.,  pref  .  1954  19 

United  Pec  ...  S3 

United  .4mu5Sments  ".5*' .  3 

Do.'B"  .  .  *754 

Unit.  Distillers  .  1*4  154 

WalUerville  Brereery  .  9  53  3  70 

■Vl'aterloo  Mfg  .  154  154 

ItTiittal  Can  .  4 

Do.,  prei  .  66  .53 

Tnt.  Interim  dividend. 

•No  transactions  this  year. 

(bi  Bonus. 


10.5 
4014 

2654  25  25 

100  100 
9 

2244  22*4  22 


154 

70 

154 


lOnt.J  8915 


2014 

.33 

1211 


1'4 

S  70 

154 


l*-4 

154 


i’4 


Allied  (  hemiual 

19S4 

1934 

129 

Chnage 

Amerada  C orp 

Am.  Bp«t 

12’ 

47'* 

9*4 

—  2V 

.Am.  ("an 

100 

95)4 

—  5)4 

("  ar  S4  !■' 

21% 

16 

—  5)4 

.Am.  S'  For  Fewer 

71 

■5** 

—  Hi 

Am.  frift 

h 

4 

—  1 

Am  Inter.  Co^p 

7% 

S'* 

-  n* 

Am  lerorroiiv#* 

.Am. 

12% 

18 

.'(5>* 

—  6'2 

Am  ^'^undtir? 

1: 

1 1 

—  3 

•Am. 

70% 

65), 

—  5’, 

Am.  Tel  S’  Tel 

ii3%D 

112)* 

—  I'V 

.Am.  Wondm 

|0 

8*4 

11,4 

.Ana^'oiida  Copper. 

14% 

nv 

-  2'^ 

Atcbi.'-on 

62% 

56 

•—  6), 

Dividend  Declarations 


Atlantic  K#'fining  Co 
Auburn  Moto*^. 
Baldwin  lyoco 
Balt.  A*  Ohio 
Parn&dall  t'orp 
Bethlehem  Steel  . 
Bordens 


20^' 

7^4 

~^k 

28 

26 


2nd  Pref- 


-  4H 

—  2 


Canadian  Pacific . 

13% 

13'i 

—  *» 

Celanere  C orp.  .  .  , 

20% 

217, 

—  .3** 

Cerro  de  Pasco 

41% 

38 

-  8V 

Chicago  M.  &  St.  P  . 

4 

.3 

—  1 

Do.,  pref  .... 

64i 

4V 

—  2)* 

Chicago  Rock  Is.  ... 

2' 9 

2)f 

—  *1 

Chrysler  Motors  .. 

40% 

36'<; 

_  4*4 

Colorado  Fuel  .... 

fi% 

8V 

—  1*1 

Consolidated  Gaa  . . , 

S2% 

31)4 

—  n* 

Cent.  Baking  A . 

6*.,' 

Do.,  B . . 

'1% 

1 

— ■  V 

24 


\2H 

64 

21% 


28% 

35%' 

16Vi 


2% 


16% 


Continental  Can  ....  77% 

Corn  Products .  68 

Crucible  Steel  .  23% 

Columbia  Gaa .  lO^J 

Du  Pont  .  92% 

Erie  Railroad .  17% 

Foundation  Co .  12 

Freeport  Texas .  82% 

General  Electric .  20% 

General  Motors .  32 

Goodrich  .  12% 

(ioodyear  Tire . .  27'^ 

Great  Northern,  pref.  19% 

Great  Northern  Ore.. 

Gulf  States  Steel  .  . . 

Inspiration  Copper.. , 

Internat.  Harv.  N.J., 

Inter.  Hydro-Elec., . . 

Inter.  Paper,  pref.  new 

Do.,  A . 

Do.,  H . . 

Do,.  C . . 

Int.  Tol.  &  Tel . 

John8-Man\’ille.  .  . 

Kennecott  Copper . 

Kelvinator . 

lachigh  VIley . 

Miami  Copper.  . 

Missouri  K.  and  T. 

Do.,  pref  . 

MissouH  Pacific . . . 

Do.,  pref .  . 

Montgomery  Ward 
National  Biscuit  . 

National  Cash  Keg 

N.Y.  Central . 

Northern  Pacific  . . . 

Packard  Motors  . . . 

Pennsylvania  R.  R.. 

Fere  Marquette.  .  . . 

Pierce  Arrow  ..... 

Pressed  Steel  Car. ,  1% 

Radio  Keith . 

Reading . 

Republic  Iron  &  S 

St.  Louis  &■  S.  F .  1% 

Shell  Union  Oil  ....  77 jj  7a^- 

Southern  Pacific  ....  23\i  18% 

Southern  Railw’sy. . ,  19%  15%' 

Standard  Brands  •  20%  18%' 

Standard  Oil  of  N.J.,  44%  42%' 

.Studebaker  .  •  4  .3 

Tennessee  Copper  . .  4%  3% 

Texas  Gulf  Sulphur  .  82%  32'^ 

Texas  Oil  gS**  22% 

Texas  Pacific. . .  9%  8% 

Union  Pacific .  .  .  117V^  108%' 

U.S.  Indust.  Alcohol.  48%  39 

U.S.  Rubber .  17%  18% 

U.S.  Steel .  39%  36% 

Do.,  pref. .  85  83%' 

Vanadium .  21  17 

We«tingbou8e . .  36%  32% 

Woolworth  Co  ..  ..  60%  49*i 

Worthington  Pump  .  15’® 


Unlisted  Can.  Securities. 

Supplied  by  Cameron.  Pointon  &  Merritt. 
Toronto 

Industrial 

Acme  Farmers  Dairy  7%  pref. . 

Andian  National  Corp  .  .  .. 

B.t'.  Pulp  &  Paper  7''^  pref.  . 

Burns  P.  5  Co.,  Ltd.  6*“^  pref. 

Cnnada  A  Dom.  Sugar,  com... 

Canada  Packers  7 ''7  pref  . . .  • 

f'anada  Packers,  com . 

Canada  VVire  4:  Cable  6V2% 

pref  . . 

Can.  West  Nat.  Gas,  pref...., 

Calgary  Power  pref  . 

('an.  General  Inv.  Trust . 

Can.  Industries  C  lass  "B'L . . . 

Can.  Industries,  pref . 

Canadian  Westinghouse  , 

Chase  .4.  W.,  pr^f  . 

Claud*  Neon  pref.  &  Bonus 
com  .  • 

Cons.  Diversified  Stan.,  pref. , 

Copeland  Flour  Mills  Unita  , 

Dom.  Foundries  &  Steel  8% 

pref .  ,  • 

Dom.  Foundries  &  Steel,  com, 

Dom.  Manufacturers,  pref  .  . 

Dunlop  Tire  7'*^  pref . . 

Eastern  Dairies,  pref . 

Federal  Grain,  prof  . .  ... 

Freiman,  A.  .1  ,  pref  , 

Goderich  Flevator  &  Transit.. 

Greening  B.  Wire,  pref .  .  , 

Cjuelph  Carpet,  6%' c  pref  ... 

Highland  Dairy  7%  pref . 

Highland  Dairy,  com  . 

International  Prop.  A" 

Invest.  Foundation  Units  .  .. 

Investors  RoyaltA',  com  . 

Loew's  London  7%  pref 
Maple  Leaf  Gardens  pref.  A- 
Bunus  .  . 

Massey-Harris,  pref. 

National  Grocers,  com  .  . 

North  American  Trust  1953. 

NoT’th  American  Trust  19.55-6 
Provincial  Paper  7^  pref.  . 

Reliance  Grain,  pref . . 

Robinson  Cons.  C one  ... 

Rolland  Py)€r  pref.  W,W\  . . . 

Ruddy  E.  L.,  pref 
Second  Stan.  Royalties,  pref  . 

Silverwoods  Dairy  Ltd.,  pref  . 

Silverwoods  Dairy,  com  ...  . 

Standard  Fuel  Pref.  &  Bonus.. 

Thayers  Ltd.  com  .... 

United  Grain  Growers  . 

Western  Grain,  pref . 

Wood  Alex.  A:  James  pref  . . . 

Trust  Si  Loan 
Hritish  Mortgage  &  Trust. 

Capital  Trust  ... 

C  hartered  Trust 
I.ondon  &  Western  Trust 
Midland  Loan  A  Savings 
Alortgage  Discount  6%  pref.  . 

I’romier  Trust  ... 

Serurity  Loan  &  Savings  .  . 

Traders  Finance  ••A"  pref 

Trust  &  Guarantee . . 

In.suraneo 

Canada  Life  . . 

Canadian  Fire  In.surance 
(Confederation  Life  207^  paid.. 

Dominion  Fire  9.5  .  no 

Excelsior  Life  30''t  P^ifi  •  •  73.00 

Great  W'est  Life  .  ...  S-Tt*  00 

Imperial  Life  .  280  00 

Manufacturers  Life  ...  220  00 

Monarch  Life  10%  paid .  16  00 

National  Life  25%  paid .  .53.00 

Sovereign  Life  25%  paid  15  00 

Sun  T.ife  3V0  00 

Western  Assurance  3!  00 


-10% 


C  ompanv—* 

•Agnew  Surpass  . 

Do .  Pref.  . 

H  C.  Telephone. 

Benttv  Bros.  .  . . 

Belding  Cortlcelli  .... 

Bank  of  Toronto  .  ... 

Can  Bank  of  Corrmercc 
Can.  Hydro  Electric  Pref. 

Can  South.  Rly . 

Can.  Bronze  . 

Do.,  Pref. 

Can.  Industries 

Do ,  -B  '  .  ... 

Do..  Extra  “A"  and  *'B'*  . 

Can.  Converters  . 

Calgary  Power  .  . . 

Can.  Dredge.  Pref . . 

Dome  Mines  . 

Dominiun  Bridge  . . 

Dominion  Biidi^e  . . 

I  loilinger  . . 

Do.,  F.xtra  . .  . 

Imperial  Bank  . . . 

Int.  Nickel,  Pref . . . 

Loblaw  Groceterias  "A"  . 

Loblaw  r.roceteriHR  "B”  . . 

I.oblaw  Groceteria.s  **A"  and  *‘B** 

Loblaw  A.  and  H . 

Merland  Oil  . 

M.  L.  M.  fit  P . 

Penmans  . . . . 

Do..  Pref . 

Photo  Engravers  . . 

Quebec  Power  . 

Royal  Bank  . .  , 

Roval  Bank  . . . 

Rolland  Paper,  Pref . 

St.  Lawrence  Flour  . .  * 

Do..  Pref . . 

Shawinigan  . . . 

Simpsons  Ltd.,  Pref.  .........  . 

Steel  of  Canada  . 

Do.,  Pref . 

S.  C.  Power  . 

St,  Lawrence  Flour,  Common  .  . 

Do..  Pref . 

Teck-Hughes  . 

Weston.  Pref . 


-Initial  dividend.  Ini.— Interim 

On  account  of  arrears. 


Yearly  Dlw.  Date 
Rats  Declared  Parabls 


Pail 

1934 


Paid 

1988 


20c  Sept.  1 

Aug.  1 5 

40e 

*7 

1  <4  q  Oct.  1 

Sept.  1  i 

7 

7 

6 

1  'i  q  Aug.  1 

July  17 

4V 

6 

a 

4 

1  o  Aug.  1 

in,  Aug.  1 

July  14 
July  16 

6 

44i 

10 

2'*  q  Sept.  1 

Aug.  1 5 

10 

8 

2  q  Sept.  1 

July  3  1 

6 

8  % 

|l*  q  Sept.  1 

Aug.  1 

4V 

6 

♦I 

1  50  S  Aug.  1 

Jun.  29 

$3 

3 

fiOc 

15c  q  Aug.  1 

July  20 

45c 

.76Uc 

7 

1  V  q  Aug  1 

July  20 

5V 

7 

A  so 

87  *tc  q  July  3  1 

Jun*  30  2.62 

3  30 

3  30 

87  'je  q  July  3  1 

Jun.  30  2.62  % 

3.50 

75c  July  31 

Jun.  30 

1.62 'A 

2 

V  q  Aug.  15 

July  3  1 

IV 

2 

b 

1  '7  q  Aug.  1 

July  1  4 

5U 

n 

7 

I  **  q  Aug.  1 

July  20 

7 

12 

50c  q  July  30 

Jun.  30 

»l 

$1 

$2 

50c  q  Aug.  1 5 

lu’y  3  1 

1.50 

2.00 

$2 

SOc  q  Nov.  15 

1  M  Aug.  1  3 

Oct.  3  1 

S2 

2.00 

nro 

Jill-  27 

8 

13 

1%  Aug.  13 

julv  27 

O'-i 

4 

16 

2V  0  Aug.  1 

Jun,  30 

77* 

10 

7 

1 V  q  Aug.  1 

July  3 

5  V 

7 

♦  1 

25c  q  Sept.  1 

Aug.  1 4 

70c 

80c 

$1 

25c  q  Sept.  1 

Aug.  1 4 

70c 

SOc 

Bonus  Sept,  1 

Aug.  t  4 

1 5c 

'sOc 

$1 

2fic  q  Sept.  1 

Aug.  14 

OSc 

5e  July  3  1 

July  15 

05c 

05c 

U50 

38c  q  July  3  1 

Jun. 30 

1 .13 

1.30 

»J 

75c  q  Aug.  1 5 

Aug.  6 

2.25 

$3 

6 

1  'a  q  Aug,  1 

July  21 

4V 

6 

»l 

50c  Sep.  1 

Aug.  1  5 

SOc 

■  11 

$1 

25c  q  Aug.  1 5 

Ju:y  2S 

7Sc 

8 

2  q  Sept.  1 

Julv  *  1 

6 

6% 

8 

2  q  Sept.  1 

July  31 

6 

8V 

6 

lU  q  Sept.  1 

Aug.  15 

4’<, 

6 

1  50 

3  7  )^c  q  Aug  1 

July  20  I.I2V 

1.50 

7 

I  **4  q  Aug.  1 

luly  20 

5V 

7 

50c 

1  3r  q  Aug.  1  5 

July  25 

38c 

50e 

6U 

1  (b)  Aug.  1 

Julv  21 

1 

i  !20 

1.20 

30c  q  Aug.  1 

July  7 

90c 

I  .  7) 

43  'ic  Q  Aug.  1 

lulv  7 

1.3  l»4 

1.75 

80c, 

20c  q  Aug.  !  5 

July  3  1 

60c 

95c 

1.50 

37  *2C  q  Aug.  1 

July  20  1 

.I2Vc 

I.SO 

7 

1  %  q  Aug.  1 

Julv  20 

5V 

7 

60c 

1  5c  q  Aug.  1 

luly  1  1 

45c 

60c 

7 

I S4  q  Aug  1 

July  20 

7 

dividend.  • — Dividends  cut  In  half. 
M. — Paid  every  4  weeks. 


Bid 
14  00 
.38  00 
7  50 
3  00 
48  00 
98.50 


72  00 
91  60 
88  00 
a  10 

167.00 
142  00 
44  60 
20  oO 

2  00 
12  00 
5.00 

68  00 
9  25 
61  00 
71  00 
12. 60 
1 4 .  .60 
60.00 
7  00 
69.00 
79  00 
66  00 

3  76 

36  00 

37  00 

4  .60 
3  60 


18  .50 
4  16 

1  78 

2  26 
81  00 
49  60 


Ask. 

*40  00 
9  00 
4.00 
49.00 
99  50 
83.00 

76.00 

*90  <>0 
5.8.6 
160.00 
14.6  00 
46  00 


I  The  following  quotation 


Dom.  of  Canada  Benda 


Conversion  Issues 


Avalon  Telephone . . . 

.Avon  River  Power  ' . 

Beauharnois  Power . 

Beauharnois  Power . 

Beauharnois  Power . 

Bell  Tel.  of  Canada . 

British  Columhia  Power . 

British  Columbia  Power . 

Brit.  Col.  Telephone . 

'  Calga^v  power  Co . . 

i  Can.  Northern  Power  . 

}  Canadian  Light  Sr  Pwr.  fNew). 
Cedars  Ranids  Mfg.  &  Pwr. .  , . 

!  Dominion  Telegraph  A . 

!  Duke- Price  Power . 


furnished  by  The  Montreal  Bond  Traders  Aaaoctatiea 
ta  at  July  25,  1934. 

GOVERNMENT  BONDS 

Inl.  . 

Rate  Due  Payable  Malurlly  Bid  Asked 


4% 

4% 


4% 

4% 

4% 

4% 


AO 

MN 

MS 

JD 

MS 

AO 

AO 

FA 

MN 

MN 

MN 

MN 

MN 

MN 

AO 


C 

CN 


Oct.  15 
Nov.  1 
Mar.  t 
Dec.  1 
Sept.  1 
Oct.  15 
Oct.  15 
Feb  1 
Nov.  15 
Nov.  15 
Nov,  I 
Nov.  1 
Nov.  1 
Nov.  I 
Oct.  15 


1946 

1934 

1937 

1937 

1949 

1943 

1944 
1946 
1986 
1941 

1946- 66 

1947- .67 

1948- 68 

1949- .69 
1952 


4  r.o 
86  no 
59  00 

.6  59 
4  no  I 


J  90 
2  .60 
83  00 


13 


Mkt. 

^tkt. 


!»  00  11  (H 


Gatineau  Power  . . 

Hydro-Elec.,  Bond  ^  Sh . . . , , 
.Tamaica  Public  Se^ice  .  . . , , , 
Marl  aren  Quebec  Power. , . . 

Maritime  Tel.  A- Tel. . . 

Maritime  Tel.  A  Te! . . 

Montreal  Island  Power 
M ontreal  Lt.  Ht.  &  Pwr . . . , , 

Montreal  Lt.  Ht.  &  Pwr . 

Montreal  Tramwa>'s . 

Montreal  Tramways . . 

Montreal  Tramwavs  . 

National  Light  Sr  Power . . . . , 

New  Bruns^ck  Power . 

Newfoundland  Lt.  &  Pwt .  . , , 
Newfoundland  Lt.  A  PnT. , . . 

Northwestern  Utilities  . . 

Nov-a  Scotia  Lt.  Sr  Pwr . 

Ottawa  Lt.  Ht.  A  Pwr . . . 

Ottawa  Valiev  Power . 

Porto  Rico  Railwaja . 

Porto  Rico  Railway's . 

Power  Corporation . 

Otiebec  Power . 

Rio  de  Janeiro  Tr.  Lt.  Pw.  . .  • 

Shawinfgan  Wat.  A*  Pwr . 

Shawinigan  Wat.  Sr  Pwr  .  . , . 
Shawinfgan  Water  ^  Pwr  .  . . . 

Southern  Canada  Power . 

TTnited  Securities  Corp . 

West  Kootenay  Power . 

Western  Pwr.  Co.  of  Can 


Canada  Steamships  . 

Canada  Steamships  . 

Canadian  Pac.  Railway  .  .  . 

Canadian  Pac.  Railwav . 

Canadian  Par.  Railway  .  . 
Can.  Nat.  Rlv.  (Dom.  Guar.l. 
Can.  Nat.  Rlv.  ^Dom.  Cruar.), 
Can.  Nat.  Rlv.  <Dom,  Guar.). 
French  Nat  Mail  SS  . . . 


lUC  UTILITY  BONDS 

6% 

.I.T 

ru 

.Tulv 

1.  1948 

6% 

■t.T 

r 

July 

1,  1956 

R 

40 

r 

Apr. 

1,1973 

.6% 

.TJ 

r 

Jan. 

1.  197.3 

6 

50 

CNL 

Oet. 

1.  1959 

.5 

MS 

ON 

Mar. 

1. 195.5 

a 

.ID 

UNL 

Dee. 

1.  1960 

6% 

MS 

CNL 

Mar. 

1.  1960 

6 

■TD 

CNL 

Dee. 

1,  1960 

.6 

AO 

CNl. 

Apr. 

1.  1960 

fi 

MN 

CNL 

May 

1.  1953 

fi 

JJ 

CL 

July 

1.  1949 

fi 

.T.I 

CNL 

Jan. 

1,  19.58 

fi% 

FA2 

C 

Feb. 

2.  1978 

6 

MN 

CN 

May 

1,  1966 

.6 

.ID 

CN 

.luly 

1. 19.58 

6 

.ID15 

CN 

■Tune  16. 1941 

fi 

MN 

CNL 

May 

1.  1967 

fi 

•TJ 

CL 

July 

1,  19.50 

8^5 

FA 

CNL 

Feb, 

1.  1961 

6 

JJ 

CL 

July 

1.  1941 

fi 

JJ 

C 

Jan. 

1. 19,56 

6% 

MN 

CNL 

May 

1.  1957 

fi 

AO 

CNL 

Ort. 

1,  1951 

fi 

MS 

CNL 

Mar. 

1.  1970 

fi 

AO 

CNL 

April 

1, 1955 

4% 

AO 

CNL 

April 

1.  1955 

fi 

JJ 

CNL 

July 

1.  1941 

8 

MN 

C 

Nov. 

1.  1949 

fi 

M.S 

CN 

Mar. 

1.  1937 

6% 

■TJ 

c 

Jan. 

I.  1949 

7 

.TJ 

c 

*Ian. 

1.  1949 

7 

.ID 

CN 

June 

1.  1938 

fi 

JD 

CNL 

June 

1.  1948 

fi 

AO 

CNL 

Orf. 

1.  19,57 

fi% 

AO 

CNL 

Oet. 

1,  1970 

fi 

MN 

C 

Nov. 

1.  19.38 

.% 

MN 

CL 

Nov. 

1,  1962 

fi 

JD 

CNL 

Dee. 

1.  1957 

fi 

•ID 

CNL 

Dec. 

1.  1963 

fi 

.1.1 

CNL 

Jan. 

1.  1935 

6 

fa 

C 

Feb. 

1. 1937 

4% 

AO 

CNL 

Oct. 

1. 1967 

.fi 

FA 

CNL 

Feb. 

1, 1970 

fi 

AO 

CNL 

Oct. 

1.  1955 

fi% 

MN 

CNL 

May 

1,  1952 

fi 

M9 

CNL 

filar. 

1.  1956 

fi 

JJ 

CNL 

July 

1  1949 

AND 

NAVIGATION  BONDS 

fi 

FALS 

CL 

.Aug.  : 

15.  1943 

fi 

AO 

CNL 

Oct. 

1.  1941 

4% 

.TDIfi 

C 

Dec. 

15.  1944 

fi 

A015 

c 

April  15.  19.H 

fi 

MSI. 5 

( ■ 

fifar.  : 

1  fi.  1 942 

4% 

MS 

CNL 

Sept. 

1.  19.51 

4% 

.ID!  5 

CNl. 

June  1.5,  19.fi*> 

fi 

.T,T 

CNl, 

July 

1.  1969 

100% 

106%' 

199 

107 

no 

106% 

106% 

105% 

109% 

106% 

106% 

107 

107% 


99 


101 

107% 

110% 

107% 

111% 

107% 

107% 

106 

110% 

107% 

107% 

lOTk 

107  ^ 


SS 

101 


107*J  lOF 


10 

102 

97 

5N 

93% 

J09 

98 
94 
94 

88% 

86 

98 

99 
102 

98% 

101 

108 

108 

77 

71 

99 

81 

69 

100 

96  Vi 
101 

97 
102 
106% 


84 

100 

101 

101 


28)^ 


114% 

162 


INDUSTRIAL  BONDS 


21  00 
130  00 


16  00 
50 
90  00 
102  00 
4.1  00 
41 ,00 

430  00 
r,3  00 
123  00 


Abitibi  Power  d'  Paper 
Acadia  Suvar  Refining 
Alberta  Pacific  Grain  . 
American  Sales  Rook  . 
Arcea  Ftolden  Tire 
.Atlantic  Sugar  Refin 
6  50  j  Atlantic  Stu^nr  Kef.  Debs. 

I  Pooth  Building**  (Ottawa* 

1  Brandram-Henderson 
135  06  j  Prdiah  American  Oil 
Galgary  Brewing 

Canada  Bread . 

Canada  Cement 
Canada  Paner  . . . - 

Canadian  Canners  .  .  . 

C'anad’an  C nnner  Ref .  . 
Canafiian  ('ottons 
C anadian  Vickers  , 
CAnpolidpted  Tnv  ,  . 

j  Gnnpnlidated  Paner 
—  •  I  Conenlidated  Press 
5/  00  I  Cnnsiimers  Glass 
128  00  I  Cosmos.  Imperial  Mills  .  . 
iOO  Paviefl.  Wm 

I  Dominion  Canners.  .  .  . 
j  Dominion  Coal  .  . 

!  Dominion  Realtv  . 

230  00  [  Dominion  So.  Coro . 

18  00  I  Dominion  Tar  Sr  Chem  . 


70  Of)  I 
39  00 
JS  00  I 
1  00  I 
93  00  i 


44  00  i 


K* 

JD 

CNE 

.tune 

I.  1953 

fi 

.If 

CNT* 

Julv 

1. 1946 

ri 

JD 

‘  NL 

.Tune 

1.  1946 

fi 

AO 

CN 

Oct. 

1.  1919 

7 

JJ 

CN 

,ian. 

1.  1943 

fi 

AO 

CNL 

April 

1.  1941 

fi 

JDlfi 

f  • 

16,  I  ■  1.42 

fi% 

.'O 

< ' 

.April 

I.  1937 

fi 

MStfi 

CN 

Afar. 

15.  193? 

.5 

A^S 

< ' 

fi'ar 

I.  1915 

h 

MN 

Cl, 

May 

1.  1942 

fi 

FA 

c 

Aug. 

1.  1941 

fi’< 

ATM 

gnt. 

Nov. 

1.  1947 

fi 

JD4 

C\T, 

Dec. 

4.  1945 

fi 

JJ2 

CNL 

.Tulv 

2. 1950 

fi 

MN 

CNL 

Mav 

1.  1945 

fi 

.tr 

CNT, 

July 

2.  1940 

fi 

FA 

CNL 

Aug. 

1.  1947 

4  ‘ : 

FAlfi 

CNT, 

Feb. 

15,  1959 

.511; 

.r.T2 

CNL 

July 

2.  1961 

JD 

#  * 

June 

1.  1940 

fi 

Jl> 

CL 

I'ec. 

1.  1948 

6% 

MNt5 

C 

Nov. 

1.5,  1944 

fi 

MN 

CN 

Nov. 

1.  1942 

fi 

AO 

CNIr 

.A  prii 

1.  1940 

fi 

MN 

CN 

May 

1,  1940 

R% 

MNlfi 

r 

May 

1.5,  1945 

fi 

AO 

CN 

.April 

1.  1948 

.68  00 
16  00 
890  00 


New  York  Curb 


13  >-5 


72M  721*' 


65 

13Ii 


65 

13<i 


1*4 

71-3 


20 

2  m 

17 

48 

19 

49 

$1.00 

'4% 

2112 

—  1 

24  V 

IT'V 

SOc 

110 

—  1 

21 

12 'V 

87 

56 

1.5 

10 

6H 

S 

98 

65 

'2% 

IT 

10 

8 

4 

425 

+  4)i 

74 

45 

65 

—  )a 

11 

5 

225 

+  6 

73 

37 

115 

16 

11- 

'SOc 

9 

5)3 

llV 

5 

35 

24 

’420 

—  2)  j 

38 

28 

$1.20 

325 

39 

31 

$1.75 

3 

2 

^393 

— ■  V 

3V' 

I'j 

805 

—  H 

llJs 

5' 

38 

.33  ■ 

$l’50 

101 

96 

T% 

1056 

~"h 

26 

12 

15 

13 'J 

7 

15 

80!,' 

66 

'7% 

20c  20c  20c 


41i  1 


4'..  4 ‘4 


41-li 

4 


27 

2;’i 


150 

12125 


—  3 

—  41^ 


45',i 


17  ' 
2- 

21’^’ 


PEOVINCIAL 

Alberta  .  . . 

•  Do  . 

British  Columbia  . 

•  Do . 

•  Do  . 

Manitoba . 

•  Do . 

New  Brunswick . 

Do . 

•Nova  Scotia . 

Ontario . 

•  Do . 

•  Do . . . . 

•  Ontario  (Hydro  Electric  Power  Commission). 

•  Do . 

Prin(!P  Edward  Island . 

Oueliec . . 

Saskatchewan . 

Do . 

•  Do . 

MUN'iriPAI. 

City  of  Charlottetown.  P.E.I . 

City  of  Edmonton,  Alta . 

City  of  Hull,  Que . 

City  of  Moncton,  N.B . 

•  City  of  Montreal,  Que . 

•  Do .  . . 

•  Montreal  Metropolitan  Commission . 

City  of  Quebec,  Que . 

('ity  of  Regina,  Sask  . 

•  City  of  Saint  John,  N.B . 

City  of  Shawinigan  Falls,  Que  . 

City  of  Sherbrooke,  Que . 

City  of  Sorel,  Qiie . 

City  of  Three  Rivers.  Que . 

City  of  Toronto,  Ont  . 

f’ify  of  Winnineg.  Man. 

•Paveble  Canada  and  New  York 

zFavab'e  Canada,  New  York  and  London  ‘S4.S6  2  3  to  the  £1 


4  >3 
4. ‘■3 
6% 

6% 


6% 

5% 

5% 

6‘'n 

4 13 


4  Vj 


5  £3 
4 '3 

6'^r 


Maturity 

Bid 

1 

Mch. 

1947 

105 

23 

1 

Jan. 

1948 

98 

00 

15 

Feb, 

1947 

103 

50 

24 

Sept. 

1959 

97 

00 

1 

Oct. 

1953 

98 

00 

1 

Apr. 

1947 

105 

00 

I 

.Apr. 

1960 

93 

50 

1 

Jan. 

1932 

113 

00 

16 

Apr. 

1961 

104 

50 

15 

Sept. 

1962 

105 

50 

1 

Feb. 

1947 

114 

25 

15 

Jan. 

1965 

107 

50 

1 

June 

1970 

102 

00 

1 

Aug. 

1957 

101 

50 

1 

Jan. 

1970 

110 

.50 

1 

Oct. 

1944 

103 

.50 

1 

Aug. 

1958 

104 

00 

16 

Mch. 

1952 

103 

00 

1 

Oct. 

1952 

100 

50 

2 

Dec. 

1959 

95 

00 

14 

Apr. 

1954 

102 

00 

15 

Dec. 

1942 

92. 

00 

1 

Nov. 

1943 

93. 

50 

1  July  1945 
1  May  1954 
1  Apr.  1971 
1  May  1965 
1  July  1938 
I  Aug.  1951 
16  April  1971 
1  Nov.  194.5 
1  Nov.  1948 
J  Aug.  1946 
1  Nov.  1947 
1  .4ug.  195(1 
1  Mdi.  1942 


103  00 
103  00 
98 . 75 

97  00 
100.50 
85  50 

102.00 
99.25 
99  00 
83 .  DO 

98  00 
105  on 

101  Oil 


Asked 
107  00 
100  00 
106  00 
99  00 
95  00 
107.00 

95  SO 

115  00 
lOG.OO 
106  60 

116  00 

no  00 

104.00 
103.  .50 
113.00 
106  60 
106  00 
106  00 
102.00 
97.00 

104.00 

96  00 
96  50 

105.00 
105  00 
100  00 
99.00 
101  .50 
88  00 
104.50 
101  00 
100.75 
88  .50 
100  00 
107  ,50 
103  00 


Aluminum  Co.  Amer 
Do  .  pref 

Amer.  Cyanamid  B 
.Amer.  Founders 
,\ir.er.  Cas  &  Elec  . 

Amer.  I.aundry  M 
.\mer.  I.t.  i  Tr. 

.\mer.  Superpower 
Armstrong  Cork  .  . . 
Associated  Gas  A  . .  >5 

..\tlaeCorp .  lOti 

Canadian  Marconi 

Carrier  Corp  . 

Central  States  Elec 

Cities  Service . 

Cities  Service,  pref 
Do.,  pref.  ’  B”  .  . 


68 '4 
20 
9  16 
26' I 
12ac 

13 ' 3 
2»s 
19 


2 


Net 
Change 
—  6  k; 


11%  —  U.i 


^4. 


Dominion  Textile . 

!  Donraeona  Paner  *  .  .  .  . 

Eaton  T  .  Realtx-  .  . 

1  Famoux  Plavers 

|»de*-al  Grain  .  • 

Frontenao  Breweries 
General  ^tee!  Wares 
Goodyear  Cotton 
i  Gre.at  I  ake**  Paper  .  . 

i  Hamilton  Cottons 
i  Harris  Abattoir . 

Holt  Renfrew  .  . . 

Kingston  Flevator  Co  ...  . 
T.ake  <?•  Rail  Warehouse 
I  ake  St.  John  Pt^T.  Si  Paper. 


T  owney,  W.  \1 .  Co 
Maple  T/eaf  Milling. 
M  Bs.‘*ev-Harris  .  . 


*'NL  Jan.  ?.  l^4fi 


!02**i 

162 


102% 

106 

l(m 


106 

98 

104% 

.fi4 

S.S 

107 


10 

104 

104 


ni 

% 

96 

90% 

89 

101 


103 

no 

no 

70 

74 

101 


86 

102 

103 

103 


106 

J03 


100 

10-)% 

112% 

ns.% 


33 

103 


,3T 

104 


108 

100 


— 

1%  — 
8%  — 
1 

VA  — 
16% 

2% 


Stetropolitan  Building. 
Montreal  Coke  Mfg 
-*  Montreal  Cottona.  . . . 

%  I  Pacific  Burt  . 

i  Penman’s  Ltd  .  .  . 


1% 


!  pref . 

85!s 

78 

1  Cons.  Gaa  Balt  ... 

61 

Cord  Corp . 

Crown  Cork . 

SH 

3;i 

Duke  Power  . 

41 

41 

'  Elec.  Bond  &  Share. . 

14% 

11% 

Do.,  pref . 

48'* 

45*j 

Do..  pref  . 

391* 

Fairchild  “A” . 

8V 

8V 

Ford  Motor  Ltd. .... 
Georgia  I’ower,  pref.. 

'C*  ’i 

7^j 

6r> 

(Jen.  Tire  &  Rub  ... 

fi  /  “4 

fii 

Glen  .M<len  “C”  .  .  . 

24 

21.V 

Great  A.  &  P.  1st  pref 

\26H 

Greyhound  Corp.  .  . . 

18% 

18 

Gulf  Gil  . 

62' 1 

SO'*' 

Hudson  Bay . 

I3*i 

18)(, 

Humble  Oil . 

42‘, 

40.% 

Indiana  Fipe  L. .  .  . 

4', 

Int.  Hyd.  El.  S.,  pref. 

22H 

26»-j 

Marconi  Int . 

Mid  West  Utilities 

Nat.  Bellas  Hess.  .  .  . 
Nat.  Furl  Ga? . 

3 

2V 

I4V 

Nat.  P.  &  L.  6  pref . . 
Newmont  Min 

48's 

47*4 

N.Y.  Telephone,  pref. 
Niagara  &  Hu  Ison 

ni> 

119 

Power,  !i .  .  , 

5%' 

it 

Parke  Davi? 

25% 

24  ■•3 

Penroad.  vtc  . 

-% 

2)<, 

Pro\incia!  Paper . 
Queens  Hotel 
Relianee  Grain 
Riordon  I‘ulp 
Rolland  Paper 
Simpson’s  Ltd 
Smith,  Howard  . 
Steel  of  (’anada 
Toronto  C'arpet 


-  % 


United  (laa  A  Fuel . 

TTnited  Gra.'n  Growers .  ... 

Wabasao  Cotton . 

Waimaley,  ('has.  ('o  . 

Western  Grain . 

Windsor  Hotel  . 

W’oo<ls  Manufacturing . 

Wolthausen  Hat.  . 

C — Canada.  N — New  York. 


fa 

ONL 

Feb.  1.1948 

45 

48 

.fi 

,IJ 

r 

April  1.  1949 

97 

09 

fi 

CNT. 

April  1.  1948 

90 

OJ 

fi 

fa 

CNL 

Aug.  1,  1949 

79 

fi 

■ID 

r 

Dec.  1.  1951 

fi 

MN 

<*NL 

Nov.  1.  19.52 

S5V 

87' 

fi 

MS 

ON 

.^■ert.  1.  1948 

fi 

r.N 

.Mar.  1.  19.50 

32  V 

85 

AD 

I' 

April  1,1948 

88 

91 

fi 

.TJ 

rt 

.Tulv  1.19*7 

10.8 

105 

fi% 

fa 

r 

Aug.  1,1987 

82 

fi 

MN 

CNL 

•May  I,  19,50 

72 

75 

fi 

JD 

ON 

Dec.  1.  1951 

100 

fi% 

rs 

CNL 

Feb.  1.  1947 

60 

63 

fi 

.i.r 

r 

.Tan.  1.  1936 

36 

fi 

JD 

CN 

Dec.  1.  1939 

80 

5% 

JD 

rvL 

Julv  1.  1949 

.84 

87 

S 

AOI5 

CNL 

Oct.  15.  1947 

70 

72 

fi 

.A  (5 

('NL 

Oct.  1.  1949 

102 

104 

7 

J.II5 

c 

July  15.  1944 

99 

5% 

JD 

CN 

June  1.  1947 

101 

108 

fi 

,MN 

CL 

Nov.  1.  1948 

95 

6% 

AO 

CN 

Oct.  1,  1937 

lOO.V 

5% 

.ML 

CNL 

Nov.  1.  1951 

105 

fi 

fa 

CNL 

Feb.  1.  1943 

98 

95 

5% 

MN 

ON 

May  I,  1947 

9.5 

97 

fi 

MN 

C 

Nov.  1,  19*7 

72 

75 

fi 

.IJ2 

CN 

Jan.  2.  19*8 

84 

6 

JSO  D3l 

CL 

June  30,  19*2 

103 

3%' 

JD 

CNL 

June  1,  19*8 

96 

99 

fi 

J.I2 

CNL 

July  2.  19*9 
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MANY  LOSSES  ON  ^ 
GENERAL  SELLING 
STOCK  MARKETS! 


Heard  in  the 

Board  Room 

POLITICAL  developments  In  Aus¬ 
tria,  which,  according  to  Euro- 


SHAREHOLDERS  OF 
CANADA  BREAD  TO 
MEET  JULY  31ST 


Past  Week  Worst  This  Year  inipean  observers,  have  renewed  the  Will  Consider  Revision  of  By-  period  than 


Number  and  Elxtent  of 
Losses 

FEW  GAInTsHOWN 


threat  of  war  that  In  recent  months 
I  had  been  fading  Into  the  background,  | 
i  had  a  marked  reaction  on  the  el-  j 
i  ready  unsettled  stock  markets  this  j 
!  week,  and  the  drifting  tendency,  | 
'  which  had  been  steadily  carrying  i 


laws  Already  Passed  by 
Directors 

SWEEPING  CHANGfS 


frtSa,‘s»»|iEa[-BiicHEs  coip 

Dominion  Stores,  T,td..  reports  1  EARNINGS  STEADY  j 

sales  for  the  4-wook  period  ended  '  _ 

July  14,  of  $1,488,015.  aa  compared  j  IM  MIMI?  MllNTHS 

with  sales  for  the  correspondlnK  ;  111  l^||N£|  ITJ vl*  * 

period  In  1933  of  $1,512,522.  Six,  _  _ _ 

fewer  stores  were  operated  this  i  Ao~nt  n  Share 

period  than  In  the  same  period  last  Net  Of  48.21  ^  ^  r-ni* 

ear.  j  Compares  With  49.8  Cents 

Sales  for  the  28  weeks  ended  July  j  in  1933 

4th  showed  a  decline  of  1.2'i  at  _ _ 

10,477.324  against  ,<10,611,549  In  the  tAXFS  MUCH  HIGHER 

nrr«»pr.r,Tia)«o,  nf  Tii  ! /AWE-? 


■  period  than  In  the  same  period  last 
I  year.  , 

Sales  for  the  28  weeks  ended  July  { 
i  14th  showed  a  decline  of  1.2'i  at  ' 
.  $10,477,324  against  ,$10,611,549  In  the 
corresponding  period  of  19.33.  In 
view  of  the  fact  that  the  chain  Is  i 


Smdtcro  Weak  Feature  With  prices  down  to  lower  levels,  was  i  : operatWfew^r'^stores  U  wouTd'nn- ! 

1^.  oo  Pninfa  _  Rjtnlc  accelerated  by  the  sharpest  selling  ‘^’^uuto.  — -  Shareholders  of  the  volume  of  sales  ncr  unit'  Toronto  --  Fcck-Hughes  yolu 

Cl  A_,  n  ^  iof  the  current  year.  Cf^^da  Bread  Co..  Ltd.,  are  advi.sed  I  ^  hSher  Mines.  Ltd,,  reports  net  profit  of 

Stocks  Only  Group  to  Move;  Notwithstanding  the  discouraging  | ‘hat  the  annual  general  meeting  of!  Comparative  skies  fil-u^  follow:  j  $2,317,477  available  for  dividends  in 
Against  Trend  'action  of  the  markets  In  recent  tbe  company  will  be  held  on  July  31  period.  1914  "  isii  j  iIjp  nine  montlis  ended  May  31  which 

_ months,  many  observers  held  fast  to  :  f outlined  in  the  notice  calling  j  4  wk*  to  Jan.  27  »  i,17},im  t  i.39S,2f.7  i?  equal  to  48,21c  per  share  on  the 

The  (Inwnward  drift  of  the  stock  their  opinion  that  a  reversal  of  the'',®,  session.  Is  a  comprehensive  re- !  4  wka  to  Pab.  24  1. 481,037  i,50i.t>3"  -i.fsoT.1 41  shares  outstanding.  In  the 
market  "tr'enro?  tSf^as!  momro?  i  dowmwlrd  trend  was  almost  certain  !  the  ^.^h-y's  by-1^3^  J  wk».  -  Mar.  24  ,.328.^73  j.33V8U  , ’"4‘^97Tqual  "0 

so  quickened  ita  tempo  last  woek  to  develop  some  time  In  the  fa  ••  I  t.n'd  whieb  eh  h  of  direc- ;  4  May  lo  1.543  289  1. 554,037  net  profit  was  $2,o86,o93,  equal  to 

with  the  result  that  for  the  market  -^'ow,  how-ever,  unless  conditions  in  1  tors  ana  wnich  shareholders  will  be  4  wks  to  jun«  I6  1,357.863  1.584.033  40  per  share 

Ts  a  wTiole  the  Sd  w^^^^  up  to  to  confirm.  :  4  wk.  to  July  14  _  ,.488,0.3  .,3.2.522  ,.^„,'p„rison  of  .he  figures  for  .he 

this  vear  from  the  point  of  view  of  1  the  satisfaction  of  the  other  Potvers.  |  ^hmiges  'he  by-laws  embraelrig  $10,477,324  $10,611,549  nine  month  period  with  those  of  the 

number  and  extent  of  losses  the  situation, there  appears  likely  to  tho  repeal  of  eight  and  the  amend- ■  . . . . . .  same  period  in  the  previous  tear  are 

Few  acme  the  act  as  a  fuse' which  might  reach  the !  tnent  of  one  other  will  affect  the'p.  ATjmC  f""®"-''' 

;:.s. :  !  FAMOUS  PLAYERS  -  -- 

SEEMS  HEADED  IN 

and  Mckel.  although  it  ca\e  ^'round  new  board  of  dirprfnr<?  pIppipH  nt  i  wi  . . 2.83V08<)  2  878.906 

slowly,  lost  T‘\  (iurinc:  tho  week.  ( anadlan  Pacific  :  ^  annual  mppjJni’  I  Dl/'UT  DIDIT^TIAKF  i  388.741 

Losses  among  the  utility  group  general  uptrend  in  business  ^  The  new  schedules  contained  In  AIuIiI  UIKtLllUll  f  "*"" 

included  Montreal  Power,  off  1%;  c.4.nditions  in  Canada  has  been  nolle- ,  g  .^  |  _  'HMnncc .  2,260.288  2.386.593 

Sharvlnigan  also  down  l''^;  Power  ed  in  the  last  year,  E.  W.  Beatty,  |  .  enacts  the  renenl  Af  hv.imv  !  r  •  ii  i  »i  »-i  Ad,l  Crrdii  r«  Kul- 

Corporation  down  .  and  the  pre-  K.C.,  chairman  and  president  of  'he ,  22  substitutes  therefore-  I  Mana.ge-  i.on  lax  ""'7* 

ferred  off  1:  and  Quelmc  Power  and  Canadian  Pacific  Railway,  staled  inl„f.jjp  general  tnanager  shall  be  re-!  nient  Chief  Factor  in  Main-  ;A^kn'’T.ix  m  m 4  57  i89  . 

Southern  Canada  Power  both  down  an  Intervierv  at  Saint  John,  N.  B.  |  •  taining  Position  '  ,  rrsATgt 

V2'  The  Canada  .Northern  Power  “There  has  been  an  increase  ,  npf.„_j_npp  „,Uh  noHrip«  '  _ _  -  I  «tim.  ..urplux  .  .  2.3  7.477  p86.593 

Issues  moved  a.gainst  .Im  general  :nracticaily  all  departments  of  traf- ,  ,gj^  board  of  dirJe- j  Toronto  Bu««u  Tb.  Fmancm!  Timr,  nrlhrcufrenrrSri  vea. 

trend,  the  mninion  stock  homy  u{>  fir  over  our  lines  within  the  I  Toronto.  _  l^ronomical  adniinis-  cuirent  fiscdl  >eai  inaicates 

JA  and  the  preferred  np  l>s.  ,\mong  year."  Mr.  Beatty  declared.  "The  j  j^eplacing  by-law  number  43  is  a  ' 'fation  of  the  business  of  F.-rmou.s  ■  J'"  income  ®''®h  quar- | 

the  foreign  titilitie.s  Brazilian  w,as  i  improvement  extends  over  almost  that  direetors  shall  after  '  Players  Canadian  Corp..  under  new  "  "h  P"’®  '  JJ,  TsveJ 

off  %  and  Foreign  Power  Securities  the  entire  pominion_  Gr^n  is  about ;  election,  elect  from  among  '  management,  has  been  (he  most  ini- ! operating  J"®'”-  j 

wa,.  up  It.,  Montreal  Trannrays  the  on  y  branch  of  peight,  traffic  g  and  a  r  ice- !  Portant  factor  In  this  cornp.inyVs  - ^  fhowo.  a 

came  o..t  down  p  points.  which  has  not  showed  an  increase  pave  lability  to  maintain  payment  of  in-  r  I  1  .nmo 


i!48i,'n37  i,’50i.’63"  ('j;o7  l  it  shares  outstanding.  In  the  j 

\r.V7ll  1;5o;:51^  .same  period  of  „'h®  { 

1.543  289  1.554,037  net  profit  MSS  $2,t)86,oJJ,  equal  to  1 

P357.863  K584.033  40  fir  per  share  | 

1.488,013  1.512.522  roniparison  of  the  figures  for  thei 

$10,477  324  $10,611,549  nine  month  period  with  those  of  the! 
. . . .  same  period  in  the  previous  year  are 

PLAYERS  N.».  Mon.h.  C.d,d,M.,  ' 

IFAnPn  IN  s.:,- 


as  I'al  position  of  tho  security  mar- 1 vmriiicai.ion  or  rne  saia  items,:  OppHBn  IfP  I  r^pTV  IIT  ,ncomr 

^s  kets.  I  accordmg  toacompanyoffie1al.ini  Vl<  L  MV  UL  A  llU)  I N  Vm:i  “coo.  ! 

;  n.  If.  If  if  ;line  with  the  authorization  given  the.  iJijijltllJ  llJdtxal/ul/  II* 

Canadian  Pacific  now  board  of  directors,  elected  at  j  nipUT  nilirPTIAM  tnxe. 

u„u™d  RIGHT  DIRECTION  is.-- 

$;  conditions  in  Canada  has  ^en  no  c- ,  g  .^  |  _  , 

S  K''r.',”cSS  S'pr.diae..  or 

3d  Canadian  Pacific  Railway,  staled  m , general  manager  shall  be  re- 1  Chief  Factor  in  Mam-  ,,,4 

."u  an  Intervierv  at  Saint  John,  N.  ti.  -  ..  manacfttviAr,.  nf  .sa  ’  tsainlnor  Pneiilnn 


2,835.089  2  878.966 

388.741  271.873 


2,260.288  2.386.593 


God’s  Lake  Gold  Mines 


A  Mining  Speculation 
of  Outstanding  Merit 

Cameron,  Pomton  6*  MerriH 

MEMBERS: 

THE  TORONTO  STOCK  EXCHANGE 

44  Adelaide  St.  W.,  Toronto 

Talephon*  WAvarley  2961 
12  Linai  to  Cantral 


NEW  VEIN  OPENED 

UP  BY  SISCOE  CO.  BANK  OF  MONTREAL 


Drifting  at  850  Ft.  Level  Indi¬ 
cates  Good  Values — More 
Intensive  Development 


taining  Position 

Toronto  Bureau  The  Financial  Time^ 

Toronto.  —  Economical  adminii- 


nion  T.1X  111  1934  _  ’  Siscoe  Gold  .Mines.  Ltd.,  reports 

I  «tim.  ■•urpiux  .  .  2.317.477  2.386.593  that  a  new  vein  has  been  opened  up 

.Analysis  of  quarterly  statements  j  on  the  850  ft.  level  and  thr.i  drift- 
fur  tiic  current  fiscal  year  Indicates  i  ing  has  extended  for  170  ft.  The  uc-w 
iiii  rense  in  gross  income  each  quar-  vein  is  called  the  H  vein  and  chan¬ 
ter  with  little  corresponding  In-  j  nel  assays  over  a  period  of  one 
crctise  in  operating  costs.  Taxes  |  nwnth  show  values  of  betle-  than 
naturally  showed  a  marked  increase  |  $9  while  considerable  free  gold  ir 
in  the  last  quarter  hut  after  taking  I  found  in  the  fracturing.  The  new 


Eitablished  l8l7 

DIVIDEND  No.  288 

Notice  is  hercbv  given  that  a  DIVI¬ 
DEND  of  TWO  DOLLARS  per 
share  upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
.SATURDAY,  the  FIRST  day  of  SEPTEM¬ 
BER  next,  to  Shareholders  of  record  at 
close  of  business  on  31st  July,  1934. 

By  Order  of  the  Board 
VV.  A  BOG  .JACKSON  DODDS 

Genera!  Manager  Genera!  Manager 
Montreal,  20th  July,  1934. 


Tlie  Canadian  lank  of  Cmninenie 


The  disfillory  .docks  all  lost  fur-  hut  I  am  hopeful  that  this  year’s  power  to’appoint' a  generarnnnaeer  i  tere.st  on  its  bonds  'right  thiongh  ”  for  bullion  tax  vein  is  found  to  the  south  east  of  "  ~  ,  ,  „ 

ther  ground.  Walkers  common  being  ertm  «ill  bring  more  traffic  than:^gj,  g  gg^reUry  and  such  other  of- '  the  depresskm.  when  revenues  show-  'Y's®'  against  '’""’'tj"".  j";"™*’.  "t®  Present  main  workings  in  ne«  J(|0  [31131181)  B3nk  Of  CfllHinBPCB 

off  4's.  Distillers  .^cagr.nni  dov.i  Inst  year  General  freight  and  pas- :  g^  I the  company  earned  tfi.t^c  pci^sh.are  and  previously  unexplored  tern-  BHR  Ul  OJIIIimCI  Mi 

23,.  i  -nnadian  fiidusirial  Alcohol  senger  hu.siness  were  mneh  hotter.  -  desirable  upon  .such  previous  peak  .rears.  The  imriod  .kast  nuarfer  as  compai  ed  - 

off  1.  and  the  .Mrichers  Issues  both  The  weakness  that  developed  in  terms  as  to  remuneratien,  security  i  has  been  one  of  special  sties.--,  for  '1  I  ""t®  hoist  will  be  shipped  to,  DITIDE>'D  190, 

off  fractionall.v.  Brewers  and  Dis-  the  common  stork  during  the  ''®®k  or  otherwise  as  they  shall  see  fit.  ’  'moving  picture  companies,  and  it  19.,„  and  1, 9.nsc  pci  ,haie  earned  ,  the  property  on  .Inly  27  and  will  Notice  Is  hereby  given  that  a  dlvi 
tillers  had  a  smalt  franional  gain,  when  ihe  ts.sue  touched  n  ne«  low  ;  Inveslment  By-Lni  has  been  onlv  hv  the  prariicp  of  "l®  dunrtri  of  the  current  j  y,grp  ^  capacity  of  .500  tons  daily  dend  of  Two  per  cent,  in  Canadian 

Brewing  nocks,  too  hist  g-.oiind  would  appear  to  he  a  reflection  of  a  .section  of  bv-law  nuniher  47  also  ’‘'R'd  limiting  of  expenses  .md  con-i'"'®®'  >;®®''-  ,  ,  i  permit  opening  the  mine  (0  funds  on  the  paid-up  capital  stock 

despite  the  tniroductmn  of  regula- j  the  situation  in  New  3  ork  "1'®’’®  provides  “the  surplus  fund.s  of  the  solidation  of  overhead  costs  that  it;  Tlornings  of  two  • 'f®'®®®  '!j®  '  a  depth  of  2.500  fi.  In  connection  of  this  Bank  has  been  declared  for 

lions  providing  for  new  sales  out-  rails  declined  sharply.  !  company  may  be  Invested  by  the  di-  keen  possible  to  realtzc  net  •  ®'"'''®"'  >ear  ending  Augu.  I  .G  jj^jg  g  crushing  and  the  quarter  ending  31st  August.  1934. 

lets  in  Ontario.  Canada  Bud  .gained;  if  »  ♦  *  !  rectors  only  in  such  securities  as  I  P^f^ings  sufficient  to  t>ro\  idc  for'®'®  picking  plant  is  being  installed  and  and  that  the  same  will  be  payable 

Vo  point  htit  Brewing  Corp.  prefer-'  Ilnlt-Renfrew  trustees  are  permitted  to  invest  in'®''®0uafe  depreciation  and  fiAcd  j  '4“'^'’'^’  "  "’8  t-t,.  28  34  M.iy3i  34  in  this  plant  20  lo  40  tons  per  day  at  the  Bank  and  its  Branches  on 

red  was  off  I  and  the  common  was  fgotne  question  has  been  raised  as  ,  by  the  laws  of  the  Province  of  On- I  ®k<trges.  As  a  matter  of  fact,  the- 
down  %.  and  tValkcrMlIe  Breweries  whether  or  not  Holt-Uenfrew  &  tario."  |  company  in  1933  w.9s  able  to  •'uifl  i  t’'.?";  ' 

3vas  off  fill  rents.  1  anada  Malting  gPjp  p,  ^gj^p  pg,.p  j  q-pp  pgard  of  directors  will  alsoj®>ose  to  ,$100,000  to  surplus  account.; 


1  lions  providing  for  new  sales  ciut-  rails  declined  sharply 
'  lets  in  Ontario.  Canada  Bud  .gained  ;  if  »  ♦ 

Vo  point  htit  Brewing  I'orp.  prefer-'  Ilnlt-Renfrew 

r^d  was  off  I  and  the  cornmon  was  question  has  1 

down  and  tValkcrMlie  Breweries  whether  or  not  H- 
i  was  off  ft.,  rents,  ranada  Malting  g^le  B.  ta 

droppea  2  points  On  the  Montreal  ,4p„,„,ion  of  the  bonds 


Go.  will  be  able  hi  take  care  of  re-  i 


dropped  2  points  On  the  Montreal  rtemption  of  the  bonds  which  mature  ;  submit  for  consideration  of  share- j  "'ith  elimination  of  eomnion  stock  Nn  earn 

hoard  National  Breweries  hold  out  August  Isi  1937,  now-  outstanding  to  holders  a  scheme  calling  for  the dividends  in  1932.  surplus  should  ke '  [j'" 

against  the  general  trend.  extent  of  $421,500.  It  is  pointed  out ;  creation  of  an  executive  committee  i  fuf'her  enlarged  in  the  current  year, 

the  w  eek  nnehanged.  'in  this  conneetlon  that  while  it  is  of  the  board  to  be  composed  of  trvo  |  That  the  year  1934  promises  to  -  Kn  profit 

Steel  and  eonsfriieiinn  stocks  fjjffjpy],  forecast  what  is  likely ;  vice-presidents  and  one  other  mem- .show  an  easing  of  the  .situation  Is  Add:  t  r^u 
came  in  for  some  selling.  Steel  of,j^^  happen  over  the  next  few  years,  her  of  Ihe  board.  The  president  of  I  indicated  by  reports  that  there  has;  agom,, 

Canada  featuring  this  group  with  a  would  not  appear  to  be  any  the  company  shall  be  an  ex-officio  |  keen  some  betterment  fn  conditions.  '  mon  T.ix 

loss  of  2’  .,  points.  Dominion  I'Fid-  pgj.,j^^jjgj.  pp^son  to  doubt  the  com-  member  of  the  executive  committee,  j  Bondholders,  therefore,  should  he  in  ;  ^ 

gp  was  off  -34,  Cemeni  common  'n.st  :pgg.^..g  ^P,jg3,,pg  ,  During  the  intervals  between  the  |  the  position  of  being  assured  of  a  '  Earnintt* 

Its  and  the  preferred  L'x.  "k'ltt  when  it  becomes  due.  Sinking  fund  meetings  of  the  board  Ihe  executive  I  continuation  of  their  present  situa- ;  Lamed  p.:r  share  in 


Dosco  "B’  and  Gtpsum  w-ere  n"  |  provisions  have  been  adequate  for  committee  shall  possess  and  may:tion.  The  campaign  now  being  i  fiscal  year, 

fractionally.  Slierw  in  Williams  In  ,pjg  purpose  and  over  the  ensuing  exercise  each  and  all  of  the  powers  waged  to  “clean  up"  Ihe  motion  pic- !  'V™r7e.»p"nd. 
the  construction  suppl.v  group  was  '  until  maturity,  there  is  every  of  the  hoard  of  directors  in  the  man- 1  lure  industry  Is  not  likely  to  have  isrs  of  year  end. 

down  a  point.  The  farm  >nipleineni  ^.^gg^g  expect  that  earnings  will  agement  and  direction  of  all  iheiany  serious  reflection  on  the  earn*;  'tug.  3i.  1933 

f  and  equipment  issues  .also  joined  Ihe  :  improvement,  xvhilc  at  the  business  and  affairs  of  the  company  !  ings  of  Famous  Players,  as  the  brunt  j  - - 

parade.  .Massey  being  off  34.  U'Jf'k-  there  are  siihsiantial  in  such  manner  as  the  executive  |of  the  attaejf  will  fall  on  the  pro- |  CIl  A  DD  lAI 

best  for  ;he  ducers,  while  Famous  Players  is 


^  t  !  of  waste  material  will  be  ellniinal- 1 and  after  Saturday,  1st  September 

''so^9?4  *  ’63  7  from  the  mill  feed.  The  bail  mills  j  next,  to  shareholders  of  record  at 

“ . -  ..'_:arp  at  present  receding  ore  crush-  the  close  of  business  on  the  31st  .lulj'. 

961,189  1,900,078  i  pfj  )p  j,  maximum  size  of  2V'2’’  and  '934.  The  Transfer  Books  w-ill  not 

60.600  ^ol’aool'k®  new  plant  w-ill  reduce  this  'n  I  ®*®®®^-  .  c  „  a 

_ _ _ I  .9^  ”  I  By  Order  of  the  Board. 

801,841  733,190  j  Results  that  have  been  obt.ained  l-TtGAX. 

I  from  diamond  drilling  on  Ihe  con-  ,  General  .Manager. 

I  tact  vein  are  to  be  investigated  and 

801.847  '■79o'.3  79  Uther  sections  of  the  company’s  EXTR/T'ornDEND^NUMBER  is 

large  area  as  yet  tmcxplorcd  will  extra  dividend  number  is 

14  14  41.  I  ke  undertaken.  i  ft  ti.  o  1  .  1  /a  1  1 


DIVIDEND  NUMBER  2Sfi 
EXTRA  DIVIDEND  NUMBER  IS 


Aug.  31.  1933 


Investment  Trusts. 

G^ompilod  by  .Tenks,  Gwynrx*  ^  Co. 


BREWING  CORP. 
PROFITS  HIGHER 


City;  Other  Utilities . 

Government  Bonds  Sell  at  High 

Ix-vel  Since  1914 . 

.Municipalities  in  Trouble,  Where 

Budget  Unbalanced . 

Are  Ulility  Companies  Hounded 

in  Winnipeg? . 

Western  Crops  .Affected  hy 
Suninier  Rain  Shortage  , 


paraue.  .Mas.si  ,v  ih  iiig  1111  -4.  v  01  k-  gg^j^  there  are  substantial  , sH®h  manner  as  the  executive;Of  the  atfacjt  will  fall  on  the  ] 

shutt  down  ifi.  Car  common  ‘'"wnigggpjg  hack  of  the  bonds.  'committee  shall  deem  best  for  ;he  ducers,  while  Famous  Players 

\  ,'ke  preferred  's.  National:  if  if  if  if  Interests  of  the  company,  in  all :  purel.v  a  distributing  company. 

Steel  Car  off  1.  and  Canadian  Brim-'  1  TIow  cases  in  which  specific  directions'  _ 

ze  down  3*.  Canada  Iron  preferred  .  ''  i-onnon  »ipw  gj^g,, 

made  one  of  its  few  appearanecr,  on  Because  of  the  widespread  spec-'p^g^d  of  directors.  //I  J  flis  IsSUC 

the  .Montreal  board,  off  2  points  ulative  following  In  the  distillery  ;  All  action  of  this  committee  shall 

from  the  last  hoard  lot  sale.  'shares,  the  following  excerpt  from  'pg  reported  to  the  board  of  directors  '  . 

The  textile  group  also  showed  a  London  despatch  may  be  of  inter- ;  their  meeting  next  succeeding!  I^lectric  Boiler  Has  Important 

general  weakne.ss.  Dominion  Textile  |  est,  even  while  It  proves  at  variance  guch  action,  and  shall  be  subject  to  j  ^’'®^®®  Industry . 

being  off  33n,  Wabasso  Cottons  down  :  with  the  theories  usually  advanced  ;  revision  or  alteration  by  the  board  i  Tower,  ’Peg  Electric,  Twin 

3.4,  Canadian  Cottons  off  2.  Pen- j  here  for  the  failure  of  the  United  ;  provided  that  no  rights  or  acts  of  I  Gity;  Other  Utilities . 

mans  down  (1,  and  Bruck  Silk  down  .  States  to  provide  the  market  for  third  parties  shall  be  affected  by  Go'®’'"™®"'  Bonds  Sell  at  High 

U‘'4,  Canadian  Cottons  preferred  ;  Canadian  liquors  that  had  been  an- ;  such  change.  Ix-vel  Since  1914 . 

was  an  exception,  coming  out  a|ticipated  with  the  repeal  of  prohibi- | _ _ _ |  .Municipalities  in  Trouble-  Where 

point  higher.  Woods  Manufacturing  ^  tlon:  “The  effect  of  the  repeal  0$  '  Budget  Unbalanced . 

preferred  rame  out  8  points  lower.  ;  prohibition  In  the  United  States  Is!UUL^ulM|  |  ^DD  I  Are  Ulility  Companies  Hounded 

In  the  food  and  merchandising  not  so  important  as  might  have  been  I/llLl  If  lllU  vf/Ill  •  !  in  Winnipeg? . 

group  the  chain  grocery  store  stocks  ,  expected,  according  to  a  statement!  nn/kff^fipn  ‘  "  ®''*®''®  Crops  Affected  hy 

35ere  all  off  'fi  point.  George  Wes-imade  by  William  H.  Ross,  chairman!  M|/|IL||V  Ulf  LlhD  Summer  Rain  Shortage  , 

tou  remained  unchanged.  Consolld- jof  Distillers  Co.,  at  the  annual  meet- '  1  Itvl  1 1  ij  lIlUlIIjll  ■  u^n-ther  Gain  in  .lime  I’lilp  and 

f  ated  Bakeries  lost  ‘,2  and  Canadian  ;  ing.  The  American  market  at  the  ;  _  i  Paper  Exports . 

fanners  second  preferred  the  .same.  '  moment,  according  to  Mr.  Rnss,  is!  qyjjp  change  in  the  law  gov- i  Canadian  and  World  Gold  Pro- 

I.ake  of  the  Wood.s  was  also  off  '-o,!  limited  because  of  the  obvious  short- j  prnlng  the  sale  of  beer  in  the  Pro- I  duetion . 

but  the  stock  of  the  conipan.v  s  bak-  age  of  money  there  to  pay  for  com- 1  vince  of  Ontario,  Brewing  Corpora-'  The  Winnipeg  Platform  of  the 

ing  subsidiary.  Inler-Pitv  Bakeries,  mitments  and  the  desire  of  the  tion  of  Canada  will  adopt  a  policy!  CCP  . 

came  out  up  C’o  Ogihy  Flour  lost  United  States  to  foster  its  own  in-  of  issuing  quarterly  statements  so  '  A.  AV.  Chase.  Langley  s  and  Su- 

a  point  on  the  week.  jdustries.”  „  „  'that  the  stockholders  will  be  kept,  persilk  Reports . 

Internaiional  Ponolcuni  was  the  *  *  !  fully  informed  of  earnings  through- !  Further  Indices  of  C.anadian 

hardest^hit  among  the  oils  Mill)  .a  flia.^prs  Limilrtl.  out  the  year.  President  E  .P.  Tay- ;  Business . 

loss  of  .■•x  points,  ImiK  rial  Oil  was  Directors  of  Thayers.  Limited,  !  lor  announces  that  the  first  of  these  ;  Business  Growth  .Maintained  in 

otf  -’8:  Mcioii  1- ronteniK'  down  have  declared  a  further  dividend  of  quarterly  retorts  will  be  published  i  .Mid-summer . 

r/\  and  {  Tfnvn  pjinimon  cents  a  share  on  the  uuistanding  about  the  middle  of  August,  and  will  Ectvnomic  Index  at  New  High 

off  ,2-  i  hiunplain  prefened  ilie  common  stock,  payable  Sept.  1  to  '  cover  the  three  months  to  duty  31.  i  Since  1930 . 

Montreal  (  urh.  followed  the  general  stockholders  of  record  Aug.  15.  An  ,  1934,  or  the  last  quarterly  period  '  Period  Affects  Field  Crops 

trend,  heins  off  initial  dividend  of  25  cents  a  share  ;  under  the  old  restrictions  surround-'  eisI 

Ba^thii'i-rt  was^ilown n.m't'’  Firvd’on  ""  'he  common  stock  of  , 'n  St  he  sale  of  beer,  i  Kennedy  Favors  Investment.' not 

Hatnuist  ^\«^s  now  n  .i  p'unt.  i)i\d“ti  this  company  on  .Ian.  2,  1934.  Uhile  increased  consumption  of'  Mnr-riiinrion 

Hmvai  d'  snpV  Mff"^  ''  "n'l  mr',,.!;'  „  Ginkted.  are  .adding  lo;beer  in  Ontario  will  naturally  .result :  ^vha.  the  Rno.s'evelt  Recovery 

rtowaiq  .^miui  mit  c.;  .inq  riic  u.o-  ihpir  chain  of  service  stations  m  in  increased  earnings  for  Brewing;  „  i  .  i,. 

ferred  down  !.  Sr.  i.nwience  "  \’  oti'  [,nndon,  .Aylmer  and  Brantford.  '  ac- ,  Corporation  of  Canada,  Mr.  Taylor:  mgrairi  fnvo  es  .. 

1-2  and  Price  Bros  common  down  s.' cording  to  an  official  report.  The  states  that  profits  In  recent  months!  “  B"t  re  on  Our  \vay,  pays 

Other  changr.s  inrhid!  d  Ford  "  V’  common  stork  was  posted  for  trad-  have  shown  a  substantial  improve- 1  'f’®  Gld  Banker . . 

off  1  t-'j .  I  I’  R  down  -^a.  .V-rmwinx  on  ihe  Toronto  stock  exchange  nient  over  the  correspondin.g  months'  Teas,  or  Famine.  Market"  and 
.Surpass  off  ’4.  Gurd  off  2,  and  Whit-  )■  riday.  .Inly  27t!i.  Tim  company  of  1933.  Net  for  ,Iune  was  2'2  times  i  Other  Inside  Sl.orie.s . 


SHARP  INCREASE 
IN  DOME  PROFITS 


o'  Six  Months — Production  Up 
$1,351,000 

I  Sharp  increases  In  production  and 
r,  cperaling  profits  are  reported  by 
I  Dome  .Mines,  Ltd.,  for  the  first  half 
."lOf  1934.  Profit  before  depreciation 


971  in  tho  corrcsixjnding  period  of 
qilast  year. 

i  The  favorable  showing  is  attrihut- 


•Ampr.  Compositp  Shares. 
•Arrer.  Founders,  Com 


With  the  change  in  the  law  gov-  i  < 


I'Mrttier  Gain  in  .lime  I’lilp  and  1  ‘ 't®  i-irtirame  snowing  is  attrinut-  .qmited  on  Trust 

Pinnr  Fvnnris  t  ®k'f'  id  ike  increased  value  of  gold!  Distributors*  Group  Inc. 

r  .,'.,11  r,  1,1  <•  7.1,1  id  ik®  1931  period  and  the  result  1  No/J*'  ''"’yj-  Trust  Shares  I»53 

4  anadlan  anti  VAorld  Gold  i’ro-  t,,.  inoi  in  cnift.  nf  n.-ur’iir.'ii  '  I >0.  19.55 . 


*Fod.  Cap.  Trust  .  ... 

>4 

Fund,  Trust  Shares  “.A” . 

4G 

Do..  "R” 

.814 

Ignited  Gold  Equities  of  Can 

2  29 

2  55 

Sunerviped  Shares  .  .  .. 

I  17 

1  28 

Citlrln  Biilinrk  Issues 

Canadian  Investment  Fund  .  . 

3  15 

S  35 

*U.S.  Elec.  Tdght  &  Pow.  '‘A”.. 

ll»* 

12  !4 

•  Do.,  "B"  . 

1  78 

•  Do.,  Voting  .  . 

71 

•Nation  \\ide  Securities  "B”.,  . 

8  02 

•  1)0.,  Voting.  . . 

1  00 

1.16 

Can. -America  Trust.  .  . 

21. 

3 

Can.  International  Trust 

4‘ii 

Us 

•Diver.  Trust  Series  “B" 

714 

•  Do.,  “C” 

2  7.5 

2  85 

'  Do..  “D’’. 

4  30 

4  .55 

hirst  All  Canadian  Units  ... 

9 

9h 

Do..  1945 . 

fi-’i 

7^1 

•Independence  Trust . 

1  97 

2.07 

Grouped  Income  Shares 

3  90 

4  25 

•Quarterly  Income  Shares 

1  19 

J  29 

•United  Fixed  .  . 

2G 

•United  Insurance  Trust . 

Ur 

•United  N.A’.  T3ank  Trast  ,  . . 

•U^nited  Oil  Trust 

4's 

Distributors*  (troup  Inc. 

North  Amer.  Trust  Shares  1953 

J  72 

Do.,  1955  .  , 

2  L'» 

2  22 

Do.,  ]9.56  . 

2  1,8 

2  20 

a  point  on  the  week.  j 

Internaiional  PoTrolcuni  was  the 
liardest  iiit  among  itio  oils  with  !i 
loss  of  2'’a  points,  Impci-ial  t.vil  was 


A.  AV.  Chase.  Langley  s  and  Sii- 
persilk  Reports . 


-  was  attained  In  spite  of  practical  j  Oo!!  1956  2  lit 

'■’!  doubling  of  taxes  and  a  sharp  de- 1  iio.!  isss  2  15 

-'dine  in  non-operating  income.  :  ‘Cumulative 'Trust  Shares  3.65 

•V  For  the  quarter  ended  June  S®.  | 

.1934.  profit  befort?  dopreoiation  and;  •  no..  DistHb  2  12 

•■’depletion  wa.s  .$1,037,102  against,  j  Tear  Fixed  Trust  Share,.  3G 

'$1,284,784  m  the  preceding  quarter  I  ‘^!?,iTuTds' 

"  and  $806,613  in  .lune  quarter  of  the;  _ 

previous  year.  q  , 

*•  Iticome  account  for  the  six.  A-"  otocKS. 

months  ended  .lune  "0.  1934,  com-  j  Supplied  b.v  Jenks,  Gwynne  .«•  ( 


Oil  Stocks. 


company  of  1933.  Net  for  ,Iune  was  O's  times 


Speculation . 

What  the  Roosevelt  Rccortry 

Program  Involves . . 

Bn!  AA’e’re  on  Our  W’av,"  pays 

the  Old  Banker  . 

Feast  or  Famine.  Markets  and 
Other  Inside  Sl.orie.s . 


•’pares  as  follows; 

1934 

.1 933 

1932 

7  '■ 

$ 

$ 

.  Bullion  prod , 

8.7.34,262 

2.383,.330 

L104.715 

^  ;  Exp.,  etc  .  . 

1.06R,195 

1.021,156 

995.0.58 

<  '  F>d.  tax.,  etc. 

•720.615 

276,077 

148,613 

•  Expl.  w.-off 

6.937 

20,734 

^  •  Op.  profit. 

2.138.616 

1.065,363 

961.044 

i  Other  inc 

183.270 

596,611 

311.074 

^ :  •profit 

2.32  L886 

1,661.974 

1.272,1  18 

•Before  depreciation  and  depletion. 

Supplied  by  Jenks,  Gwynnp  Co. 

.Pid 


tall  fan  down  2.  !l.  Simon  nretm-  has  an  authorized  capital  nf  100,000  that  for  the  similar  month  of  the  Mac.Millan  Replies  to  (  rl- 

red  camo  out  up  to  p',>ini;  anrl  ))o  no  par  value  common  shares,  of  ,  previous  year,  and  net  for  .luly  is:  ''cs  of  Lumber  Exporters 

minion  Glass  preferred  up  whicli  50.454  are  issued.  i  increasing  at  a  greater  rate.  Earn-'  A  Page  of  Information  for  lii- 

Only  the  Is'inl?  sh.nres  a-.  ;i  .group  »  i^  i,  •  ■  in.gs  for  the  current  three  mouths!  qiiiring  Snhscribers . 

were  atilc  to  resist  (he  irerid.  Bank  y  Djtjniqns  will  be  sufficient  to  meet  the  divi- j  Role  of  Ban’xing  and  Credit  in 

of  .Montreal  shares  gained  r,  jioints.  '  d®od  requirement  of  approximately!  U.S  Recovery . 

The  bid  on  Royal  Bank-  shares  was,  .  $198,000  on  the  preference  shares  I  Huge  Sum  Paid  for  Life  In.siir 

up  3  points  and  the  hid  foi  lm].<  rial  ?*  for  tho  quarter  b.v  a  substantial  mar- |  ancr  in  America . 

Bank  shares  gained  t.  Bank  or  .Nova  '  '  .  '  I  ?  I  gin.  Under  the  arrangement  with  fanaditin  Citizenship  of  Singer 

Scotia  shares  sold  down  ,5  iM,inis  ®‘Ght  have  been  expected  and,G,^g  senior  stockholder.s  the  first;  Worries  I.ondon . 


red  camo  out  up  in  p'.uni;  and  Do 
minion  Glass  preferred  up  :;9i. 

Only  rhe  Is'inl?  sh.nres  a-.  ;i  group 
were  atilc  to  resist  (he  irorid.  Bank 
of  .Montreal  shares  gained  '>  jioints. 
The  bid  on  Royal  Bank'  shares  was 


.A.  V  lljiiniqns 

'I'lie  Broo'limire  Economic  Service 


3  points  and  the  hid  foi  Imj-ria’l  ®’'®  .'''®  '>P‘nion  that  the  .siim- 


Bank  shares  gained  t.  liauk  of  .Nova 
Scotia  shares  sold  down  tiomis 
from  llie  asked  pi  n  o  of  Iasi  week 


niei  husincs.s  recossion  is  as  severe 


Worries  I.ondon 


eck  ikercfoi e.  should  not  fie  rcgaidcd  >n  gg  j2.,p  preferred  shares  is  ‘  1/Osses  General  in  Active  Mm 


while  sliare.s  of  Can  nii.tn  i'.ank  of  “  pessimi.siic  mood 
Commerce,  rciniinior.  Bank  and  Bank 

of  Toronto  remained  unch.inged,  Sinre  no  su.siaimd  niar’KCt  decline 

The  Cinancial  Times  mr.ike7  aver  is  envisaged,  and  existing  forces 
age  of  313  active  .storks  lost  a  full  '^i’C'uld  later  produce  another  period 
point  during  the  week,  hemg  off  at  ^f  strengthening  speciilative  confi- 
24  7  from  2.'i.7  The  fi.giiro  for  l’.5  donee,  nn  basis  exists  for  alteriu.g 
industrial.^  dropped  from  iiG.t  to  2.'.  3  '*  "'ntly  recommended  security  Pol¬ 

and  the  average  for  .5  uiiliiie.s  was  icies.  state  Standard  Trade  and  .Se- 
down  ,9t  21  7  from  22.3  Trend  of  eurifies. 

the  averages  for  the  week  and  high  - 

and  low  for  each  month  this  year  aie  The  Trader"  in  Barron's  he- 
shown  herewith; —  lieves  that  "readjustment  was  in 

Financial  Timas  Avaraga.  Some  rcsjiects  technical  and  over- 

inrPi’.i  iPi^i  iV  V'’':.'’  tine,  hut  that  it  is  a  precursor  of  an 


i;  donee,  no  basis  exists  for  alteriu 


i  due  October  1.  !  ing  Market . 

„  .  .  ,  ,  To-day  Brewing  Corporation  has  a :  Wendigo.  Svlvanite.  Bailor  .nud 

.nme  no  su.siamid  marget  decline :  jg^gp  f|gpj  Pf  (pucks  in  operation!  Other  Afines . 

IS  enyisaged.  and  existing  forces ;  g,gj^,gp  deliveries  to  householdec.s  '  Rnglish  Capital  to  Develop  BC 

shoii  d  later  produce  aaother  pef'od  gg^  K^^gg^^  „^,g,g  Bp„„igg  p,ants  !  '  Mines  '.  . . 

of  s  lengthening  speculative  confi-,j^gyp  been  working  to  capacity  for  !  staiiviica'  Bummarv  nf  igeouri- 


the  past  ten  days,  and  the  entire 


o  -mtlv  recommended  security  pol-  faeiiitie?  of  the  organization  are 
icies.  slate  .standard  Trade  and  •‘'C-lpgjjed  in  looking  after  orders  by 
I'urities.  'phone  from  individuals  and  hotels. 

rhe  Trader"  in  Barron's  fto-jrpi-  s  s.i_iJ 

lieves  that  "readjustment  was  in !  I  nird  L..  U.  Investment  Mad; 
some  rcsjiects  technical  and  over-|  $31,055  Profit  in  6  Months 


t>  Markets . 

Jnvpslors* 

A  riuise  .  ''  i  I»rric.,»n.i 

Hfll  1  f*I<»r)hon'*  I  ’  L^I'  Rcnl 

.1-2  r»V'*.stors 
ircwinn  f.’orp-  •  I^  I-  !’•  S»‘r\ 
R.  PoAVfir  -V  Uhh'.'L'A'-. 

C  rtnaH  »  Bread  I  I  'quid  Ca 


Open  Jan 
Jan  High 


L’til'ti**  30  ^t«i 


_  !  Canada  Drv 

I  enveloping,  liquidating  movement '  _  „  ..  i  C-  i*'  Bowrr  . 

is  open  to  doubt  at  least  until  "investment  rim  R  (V  H  I  t 

selectivity  characteristic  of  thesell-i  '  ,  ,  inremo  i  o!!insr'.v.>nri  t  i 

in-  rlisanncars  i  reports  a  net  income  nf  .$31,0o5  after  oom.  i  n-.;.  " 

in,  aisappcars  ^  IgU  p^penses  for  the  six  months  end- '  nn,,i.  gi.ths  i  ■: 

.  r,  •  r  ,•  .  ied  June  30th,  1933.  Surplus  brought  '  J?""v  'f’-c-il:* 

A  McB  in  The  Annalist  IS  scarce- jjgp^.grd  w  as  $44,020.  giving  a  total  'i 

!y  enthusiastic  and  he  points  out  ig.^.gjjgj,jp  j-pj.  (jjstribution  of  $72.057. ;  ram  plvch  I' 

that  “the  bc.st  that  can  be  said  of  |  Dividends  naid  amounted  to  $48,94;t, '  f  ra^fi  Co  - 

the  stock  market  over  the  past  sev- j  jgg^.jgg  surplus  account  a  balance  of  : h,T..  i 
oral  months  is  that  it  has  held  up]  $23,126  before  provision  for  federal!  w 
es  well  as  could  be  expected  in  the  income  tax  This  compares  with  i  „  4  P'r  m 
face  of  the  nmer.ous  distinctly  dis-  $25.3.65  in  same  1983  period.  The  AiUm'a  m.  ^  r  i* 

roiiraging  developments."  capital  surplus  account  shows  net  '  Bvrrv  i  G'lv  1 .; 

■■  "  profit  from  sale  of  investments  of  c  I  'l  1' 

.Aloody's  consider  that  last  week's  $33,210,  which,  with  balance  brouglit  iimk-rne"''  .  .  1  i 

decline  may  be  attributed  to  a  gen-  forward,  totals  $312,621.  'P.nff  .lo  B.-.udm.  G 

oral  lack  of  enthusiasm  over  the  Investments  are  shown  in  the  hal- '  ■  |] 

near  term  outlook.  At  w.orst  it  ance  sheet  at  .$991,835,  book  values,  i  iVi'.?,', ,7  c!,'icL'"  1,; 

'  might  mean  a  further  period  of  June  30  market  value  tieing  .$1,340.- ■  Hor.m  .  .  .  .  1- 

,  liacking  and  filling  at  lower  levels  778.  Accrued  interest  and  divi-  ■  •  ■  '' 


'quid  Cmli'inir 
M.ipic  I.  Mill. 
M.il'ClJS  Lopvs 


Jan,  Low  .  . 

2). 5 

29  2 

22  9 

Feb.  High  .  . 

29  I 

24  8 

28  4 

Feb  Low  .  . 

27  4 

23  3 

26  5 

March.  High 

28,7 

24  8 

28  0 

March.  Low 

27  b 

210 

27  9 

April,  High 

28  2 

25  3 

28  4 

April,  Low  ,  . 

2  7  6 

2  3  ,8 

27  0 

May,  High 

28  2 

24  1. 

27  5 

May,  Low 

26  S 

23.2 

26  3 

June.  High 

27  6 

23  3 

26  '■» 

June.  Low 

July,  High 

>6  4 

21  9 

25  7 

26  8 

22  3 

26  I 

July.  Low  . 

25.3 

2!  7 

24  7 

July  18  ,  . 

26  4 

22  3 

25  7 

July  19 

26.5 

22.1 

23  6 

ing  disappears 


July  25  .  25.3 


Greene-Stabell  Mine  Ships  '  might 
Another  Bar  of  Gold  iiackin 


nm.  G!--ihs  19  Si.  r.ilH  St.  I? 

’nin.  T6*:<tile 

o»n  Stores  l.‘d. 

.  ’  Third  C  C,  in 

fim.  PIv.eis  M  r-.-in 

ra^er  Cc*.  .  P.»- 

itir-'aM  Fover  2  ('rvlhei 

en  Broc.c  Hot*!  ^  fllcctt'c 

A.Iining  and  Oil  f'ein'ignivs 

If-ec’a  L  G’oH  *  ^  I  I-  '"‘n’  .-Vd.Ri*! 


-  ^  I  profit  from  sale  of  Investments  of 

.Aloody's  consider  that  last  week's!  $33.2]0,  which,  with  balance  brouglit 
decline  may  be  attributed  to  a  gen-  forward,  totals  $312,621.  ' 

oral  lack  of  enthusiasm  over  the  Investments  are  shown  in  the  hal- ' 


TAKE  SHORE  MINES 
OUTPUT  INCREASED 

III  Revenue  For  Year  Well  Above 
i  15  Millions  After  Allowing  ! 

For  Compensation  ! 

Toronto  Burortu  T'ho  Fin^rncial  Times  I 

Toronto.  In  tiie  final  quarter! 
I2irif  its  fiscal  year  ended  .lune  JOtli.  ‘ 
Lake  Shore  Mines  produced  con- 
12  f.irierably  mote  than  in  the  two  pie-. 

ions  qii.arters,  the  total  being  .$2.- | 
>3  ,'’.'ir,,7,‘i'!,  tiaafil  on  gold  .at  $20.67  per 
oiinee.  Tile  niimlier  of  t.on.s  milled 
,  w.as  209,867,  indiratinc  aver.'.ge 
It  rerov  I  I  y  eif  St2.l9  per  Ion.  Avera.ge 
^  foiineiN  al.so  -vas  suh.stanf inll.v 
r  tiiglier  ihaii  in  the  pieviotis  two 

2  quarterly  jioriods. 

4  Ihe  outjHit  for  the  fiscal  year  was, 
I  $10,071,480,  at  the  old  standard  prke,  ' 
0  which  was  .$1,335,000  less  than  in  the  i 

3  previous  var,  w’nen  average  recov- ; 

'j  cry  w,9s  .?tt.30  per  ton,  ; 

(  Afliial  revenue  of  the  company,: 
I  lioM'*\er.  was  iqiich  greater  in  me' 

'  t  year  just  ■'iosed  than  in  the  pre-  | 
,  vioits  ’  e.ar.  ■'vhen  compensation  v v^s  ‘ 
6  $l.H7i.3VS. 

■  .  A  fairlv  cbjse  estimate  of  cemnen- ; 
^  sation  for  t’.!?  past  year  brines  the  : 

total  revenue  up  eli  a'oove  $i5,oon.-  , 
-  .190  The-  record  for  rhe  past  year,' 

I  •>  .at  .720. fi7  per  ounce  for  gold:  I 

'  t  Tnie:  Rr.'n-  pr.,  ruliion  ' 

'  (piartc-s  3'illrd  P*-r  t-»n  nr'i.:,- or,.,’  , 

II  Si.pU'Ti.pr  208."5'i  sui.r.i)  ;;'i  i 

11  .  I  e'*cml  (*r  .  ,  ,,  212,126  Jl  ,l!6  2,172  00;). 

12  i  .'’ao-h  .  .  209,9.18  II  81  “..Itn.oon  ' 

It  June  .  20‘(„8r,i  12  19  ■.6.7:, 9 , 


.4tlanticRpfining.com 
Buckeye  Pipe  Line 
Eureka  Pipe  I.ine 
Indiana  Pipe  I.ine 


j  Southern  Pipe  I.ine 
I  Standard  Oil  of  Calif 
!  Standard  Oil  of  Indiana 
!  Standard  Clil  of  N..f. 

I  Imperial  Oil 
!  International  Pete  Com 
!  Socony  A'acuum 


Winnipeg  Stocks 


MUt’clIincous 

Pravor  1, timber  Cn.,  pr^'f 
Do-,  rom 

('ity  Dairy  S*",  prof 
Crescent  Creamery  Co.,  pref  . 
Ctiralii,  Rtr. 

Federal  Grain,  pref 
Reliance  CJrain.  pref 
InNuranrr*  Trust  &  Iroan.  Fir. 
pea'  er  T  i^e  Ins.  Co 


HoDinger  Consolidated  Gold 
Mines,  Limited 


A  regular  dividend  of  and  an  extra 
dividend  of  1^,  making  2%  in  all,  have 
been  declared  on  the  Capital  Stock  of  the 


at  the  close  of  business  on  the  27th  day 
of  July.  193  4. 

DATED  the  20th  dav  of  July,  1934. 

I.  MclVOR. 

Assistant -Treasurer 

McIntyre  Porcupine  Mines,  limiteil 

(No  PPersonal  Liability) 
DIVIDEND  NO.  63 

Notice  is  hereby  given  that  a  divi 
dend  of  ten  per  cent.  (lO'^)  on  the  Com¬ 
pany’s  Capital  Slock  will  be  paid  in  New 
York  funds  on  September  I.  193  4,  to 
shareholders  of  record  at  the  close  of 
business  on  August  I,  193  4,  free  of  any 
tax  payable  at  the  source  under  the  Cana' 
dian  Income  War  Tax  Act. 

By  order  of  the  Board. 

BALMER  NEILIA. 

T  reasurer 

Dated  at  Toronto  July  12.  1934. 

Canadian  Hydro-Electric  Corporation 

LIMITED 

Notice  of  Dividend  on  Cumulative 

First  Preferred  Stock. 

Ottawa,  Canada, 
fuly  23.  1934 

The  Board  of  Directors  has  declared  i 
quarterly  d»vidend  of  1^%  ($l.3()  « 

share)  on  the  shares  of  6^  Cumulative 
first  Preferred  Stock  of  the  Corporation 
pavable  in  cash  September  1st,  1934.  tc 
holder*  of  record  of  su.:h  slock  at  the 
close  of  business  August  Isl.  1934. 

Cheques  will  be  mailed  Stock  trans 
fer  books  w'lll  not  close. 

J.  R  BINKS. 


32*r  Can.  Fire  fn?.  CJo  «;0 

(jreat  West  Life  Assee.  C'o  320.t 
43  Home  Invest.  Sr  Saving  Asn.  20 

Nor.  Can.  Mtg.  Co.  Ltd.  pref. 

111 ,  Northern  Mortgage,  part  paid.  ..  .9 

j4i‘  Northern  Trust  Co .  ..  lOx 

Sovereign  Life  25'^  paid .  1“ 

Traders’  Building  Aasn.  .  . ,  .  .  . .  6.% 

xBroken  lots. 

B.  I.rMDIin  TRADE  ACTIVE. 

,3.1  Wf.iiid.^tork,  N.  B  —  At  the  rpcont 
19,00  annual  niaptlng  of  tho  New  Bruna- 
2,',  wick  Itotail  Lumber  Dealer.^'  Associa 
tion.  a  marked  improvement  in  tradf 
17  was  reported  and  a  building  scheme 
55  !  such  as  that  adopted  in  the  United 
i  Kingdom  and  the  United  State.s  was 
199  :  recommended. 


Advice  from  Greene  |  *’efoi'e  the  longer  lenn  iijkward  dends  amounted  lo  $14. ,149,  and  i'i.Hom.' 

i  Stabell  .Aline  states  that  another '  D'end  is  clearly  resumed.  eash.  $3,656,  giving  total  assei.s  of  (.icno:., 

!  gold  bar  of  127  ounces  has  been  - -  -  $1,009,641.  Inabilities  include  $116.-  ' 

shipped  to  the  Roval  .Mint,  Ottawa.  Quebec.  —  Both  tlie  strawbeiry  and  875  fully  secured  loans.  jiayal.les,  c;oo.-ii 

.  diamond  drill  crew  '  “'"’b*'"  ^  m  the  (•royinee  of  |  $o  qgg  „  j  ,  g,  eajiilal,  ,$551.-  Gvomw 

.  uidiiioiiu  arm  cievV  Q^jehoc  are  repot  ted  this  ogo  i  5.  .  /i.  .  . 

I’k  In  r)if>  L»TJi  nnH  lnrit<s  ai'mrrl  i  n  ir  tn  iVi#»  DAnnrf  nf  \cri*i-  •'* 


Gulf!  I  1  .  Sii 
G.M-  .  12  S'; 


^  I  *1  J  *  *  I  j’  -If  ’  »u.sf)beny  c!(»ps  in  the  Province  of 

This  weok  the  diailioild  drill  crew  c^uehcc  are  repoited  this  year, 

commenced  work  in  the  granodiorite  aceordins:  to  the  Department  of  Apii- 


on  the  f)d0  fi  level  and  have  aino^o  r  '^^frawbeiry  production  show’s  During:  ihe  perif>d.  ihe  net 

power  for  all  requiremenis.  Elec- I ;  »1>®  comiiany  incrca.sed  17.5  per 

trie  power  ha.s  been  turned  on  and  nun  quarts  in  193T  while  the  raspberry  ;  ®®®V'  ®®'^  liquid.'il mg  value  ol  ilu! 
everything  i.s  progres.sing  satisfac- *  •'rrq*  is  sUghiiy  less  at  2.554.999  qnari.s  jCapilal  stock  ro.se  from  10  si. .'-2 

toriiy  at  the  mine.  2,62.5.900  quari.s  m  a  share. 


I  lufi.  ■  i*  ll  ■■  cic  II 

h'.nr,  I'-oie  ,  ,  .  12 

K.  I..  G,>l  !  ...  12 

Kirk  (  r,ii.,ol.  .  .  :  I 

M.eon  .  .  12 

I  .Sk,ii,.  .11 

1  ,a  f.,  ^■cM  ,.  I  ;  ..  .  1  ? 

I  .’.tna<iuc  C'cnl.icl  I  I 


!V’ Goici"  :  If  OBF  i:i;('i':’i'r.i  traji. 

I  lUcicoiii .  .  12  The  ( 'onsolidalp'i  .Mining  A- Suic.'i- 

[  '  ill';  I  o.  of  Caiuida.  Ltd.,  rcijori;-  (,.(>1 
"l.'c'.n;"/ '  .  !  I  I  i'cc2i;)ls  at  Trail  saicllc."  fror.i  .luly| 

'iMe'-  Ill-Ill  .12  S  III  ’1,  19:, -I,  inciiisiv''  and  froi.i ; 

;!  T::’Mor‘R  goM  ii  ;l‘'®"®i'y  1951.  tt.  da.^  in  t:;ns.  as  I 

12  l-ck  I  111 -Ikc-  .  14  'Ollows; 

i-.  (7  1;  AVi'ol;  rndalc 

J  I  ’  I 'oii.ii.iiiy's  m:i!":;  .7..'i'6  2■,’,^,l;59 

:i  '  A  .iiil.X'  11  (.lilicr  iniiica . .  ..1.721  !r,,.l:('t 

9.2:j7  27  ).ii,„S 


Canadian  Industrial  Alcohol 
C.O.,  Limited 

Manvfacturers  of 

MAPLE  LEAF  INDUSTRIAL 
ALCOHOL 

Highest  Quality  —  Best  Service 

Ethyl  Alcohol,  Cologne  Spirits, 
Denatured  Alcohol  (all  formulae) 

mainfoh!  a  Technical  Service  Divisioit 
"'fifilMPm*  I  Which  stands  ready  at  all  times  to  co-operate 

T«eoc  I  *»»««  ability  with  the  trade. 

MONTREAL  CORBYXTLL’'  TORONTO  VTN.MPEG  VANCOLAXS 


Strength*  Stabili^ 

*  '<".mpi,n.v'''‘''  d/fN  Assnraiices  in  Force  (Bee. 

"h.'op---  31.  likki)  ■  $518,.521, .3,36.00 

.Asseis  ....  .$138,912,508.00 

l;k  oithor  mutually  pai<i  f|vvl  j|p 

(11  .III, .tied  r.isci  ; -g » w-  .Surplus  Fuuils  aud  (.'ontin- 
In'i‘.‘.'"qc  fiu.u'c 'a  r  gone.v  llesertes— 

t  ‘b  nio.,  iKLUim-i  rf  I  tA  $ll,9l7,.i‘>0.01 

The  Mutual  Life  Assurance  Co.  of  Canada 

i  ulerloo.  0»it. 


